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{Loan No. 04-978-342418-3]
APTER RECORDING RETIRN TO:

Wwashington Mutual Bink
1191 Second Avenue, SAS0905
geattle, Washington 98101

Aﬁtention: Joanre Ii. Parrert.
FSNHGI30 -

ASSUM? FION AGREENENT

THIS AGREEMEN is made as of HMay 31, 1996 amongd RICHARD
WEISFIELD and EFRAT WEISFIELD, husband and wife ("Borrower"), GOLD
MEDAL LIMITED PARTHERSHIP FI1I1II, a california limited partnership
("Geld Medal"), RAXDY P. RIGH and KATHY M. HIGH, husband and wife
("High"), and WASHINGTON Nl TUAL BANK, a washington corporation
("Lendex") .
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RECITALE

A. Gold Medial obtaircd a loan (the wI,oan®) from Lender in
the original pr incipal amount of Eight Hundred Thousand Dollars
($800,000) .

B. The ioan  is evicdenced by a promissory note in the
principal amouni: of $800,000 (the "Note") dated January 16, 1996
made by Gold Medal and High in favor of Lender. The Note is
secured by a trust deed, security agreexent, assignment of leases
and rents and fixture £ilinjy (the “"Trust Deed®) dated January 16,
1996 among Gold Ncdal as gr-antor, Aspen Title & Escrow, Inc. as
trustee and Lencler as benef iciary, and récorded on January 22, 1996
in Klamath Councy, Washington underxr Recording No. 12238,
encumbering real property located in Klamath county, Oregon more
particularly ¢escribed i i attached hereto (the
“property"), by a ycc-1 firancing wyec-1") showing
cold Medal as debtor and Lerder as secured party £ jled concurrently
therewith with the Secretary of state of the state of Oregon, and
by a UCC-1A financing statement (the nycc-1A") showing Gold Medal
as debtor and L ander a& secured party recorded concurrently
therewith in Klamath County, Oregorn. Gold Medal and High have also
executed and del jvered to Lender a certificate and indemnity
agreement regaicding hazardous substances dated as of January 16,
1996 (the "“Gold 11adal Indannity Agreemant"®) . The Note, the Trust
pesed, the UCC-lL, the UCC-1\ and all other documents evidencing or
gecuring the Lotn are collectively referred to as the "Loan
Documents®; Prov ided, hovwvever, that the defined term »Loan
Documents"” shall nct inclale the Gold Medal Indemnity Agreement.
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‘ unpaid Principal Fiuian
of the Note as of tre date of this Agreement after

C. concurrcntly herewith Gold liedal is selling the Property
to Eorrower. The Trv st Deed )yrovides that the Property may not be
gold, transferred or further ¢ncunbered without the prior written
consent of Lender. 1.ander hao agreed o ccngent to the transfer of
the Property to Borl ywer in cx msideration of: (i) the payment by
porrover of an assuaption fee in the anount of $7,976.10, and
(ii) the assumption by Borro jer of 1liability to Lender for the
repayment of the r:maining vnpaid balance of the Note and the

performance of each and every other obligation contained in the

Notz and the Trust eed.
1 GREEMENZ
Now, THEREFORI, in ccrsideration of the mutual penefits

accruing to each, {"1e receip: and sufficiency of which is hereby
acknowledged, the parties acgree as follous:

. The unpaid principal balance
the application

of the May 1, 1996 monthly paynent is Scven Hundred Ninety-seven
Thousand Six Hunir:d Nine ard 68/100 Dollars ($797,609.68), with

interest paid through April 30, 1996.
2. Modifjgatjons to - :ust peed.
as follows:
2.1 Qpligations 33cured. paragraph 3.1 (Performance and
payment) on page 9 of the Irust Deed is modified to read in its
entirety as follow::

1.

he Trust Deed is modified

w31 Poiformance gﬁ_ﬂﬂﬂﬁ The performance of
payment of EIGHT

+he obligatic n and the
HJUNDRED THCUS! ‘ ,000) with interest thereon

and all other amounts payable according to the terms of
a promissoi’y note of aven date herewith made by Grantor
and Randy ligh and Kathy High, husband and wife
(collectivalﬁy, "High'), individually, payable to
Beneficiary or orderr, and any and all extensions,
renewals, nmod ifications or replacenents thereof, whether
the same e 1in gre amounts (the nNote"),
which Note contains isi for a variable rate of
interest, @anid the =2 obligations
contained ir the assumption agrcement among Grantor,
High, Ricrard Weisfield and Efrat Weisfield, husband and
vife (collectively, rHeisfield®, and also referred to
herein as Gr antor) ani peneficiary dated as of May 31,
1996 (the " ssumption Agreement"®) ; and®

2.2 Difsuit. A new paragraph (f) 1is added to
section 5.1 of tre Trust D2ed as follows:




w(f) Grastor, Hign or Weisfield shall default in
the performalice of any ccvenant or agreement of Grantor,
High or Weisfield containad in the Assumption Agreement.”

3. Waiver by _L ndexr To the extent Lender has, under
Paragraph C hereina, waived any rights which it may otherwise have
under the Note or ‘he Trusi: Deed to declare the entire unpaid
palance of the Note immediatzly due and payable in the event of a
sale, transfer c<r subsequent encumbrance of the Property, or
require an adjustmert in the terms of the Loan in connection with
such sale, transfer or sukzequent encumbrance, such waiver is
applicable only to X nt to the terms of this
Agreement and this Agreementi: in any way constitute a
waiver of any rights which &L:nder may have under the Note or the
Trust Deed or under ipplicablc law to declare the unpaid balance of
the Note immediately due and »ayable and/or reguire adjustments in
the terms of the Loan in connection with any subsequent’ sale or
transfer.

4. cross Definult. It ghall bz a default under the Note and
the Trust Deed if Gcld Medal, High or Borrower shall default in the
performance of any covenant or agreement of this Agreement.

5. m;_nugg__g_gg_ﬂfg_;. Except: as herein modified, all
the terms, coveaants and conditions of the Note and the Loan
Documents remain ir full force and effect without modification or
change. Nothing hirein shall be deemed to affect or modify the
priority or perfection of the iien of the Trust Deed., All
references to the Il ste and tre Loan pocuments in any docunent shall
be deemed to mean the Not: and the Loan pocuments as herein
mcdified.

6. aAffiriat..on of isumption: 1 gsignment of Leases and
Rents: Grant M| lecurity Interest. EFach of Borrower hereby
covenants and agrees to Pay the Note in installments and at the
times, in the mimner and in all respects as therein provided, and
to perform each and every cther obligation contained in the Note
and the Loan Docments all as though the Note and the Loan
Documents had orriginally bacen executed by each of Borrower. Each
of Borrower ackrov. .edges and confirms that the Property has been or
is being acquirxed by Borrover subkjec charges and
encumbrances craated by the Loan Do
execution hereof le or she has had
terms of the Ioah pocumen:s and al
thereto. Borrow:r hereby aseigno, transfers and sets over to
Lender any and all rights o Borrower in and to all leases, rents,
income, receipts, revenues. issues and profits now due or which
kecome due or €o vhich Borrower may how or shall hereafter beconme
entitled or may denand or claim arising from or out of the Property
or any part ther 20f£. Each of Borrover, as debtor, grants to
Lender, as securcd party, a security interest in all personal

2113851
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property of whatiocver naturr: that is now or hereafter located on
or used or to be ured in ccrnection with any of the Property and
any proceeds oir Jroducts - thereof, pursuant to the Uniform
Commercial Code of the state of Washington, including, without
linmitation, the projerty described on Exhibit B attached hereto.

7. Rorrownr Inclemnitj JAgreement. Concurrently herewith,
Borrower has exccuted and dalivered to Lender a certificate and
indemnity agreemoni: regarding hazardous substances (the "Borrower
Indemnity Adgreemcni:?).

8. Reaffijmntjon of Cbligations. Each of Gold Medal and

High hereby ratifics and reaffirms each and every of his, her or
its obligations (tlhe "Reaffirmed Obligations®") under (a) the Loan
Documents as modified by this Agreement, and (b) the Gold Medal
Indemnity Agreemeni:. The Reaffirmed Obligations include but are
not limited to the obligation to pay the indebtedness evidenced
and/or secured hy ‘:the Loan Documents, ,the Gold Medal Indemnity
Agreement and this Agreement:. Each of Gold Medal and High shall
renain fully and unconditionally 1liable for the Reaffirmed
Obligations, as principal and not as a surety or guarantor. Each
of Gold Medal, Higl and Borrower shall be jointly and severally
liable for the Reuffirmed Obligations. Without 1limiting the
generality of the foregoing, Lender may in its sole discretion and
without notice tc or consent of Gold Medal or High, (i) extend the
time for payment of any of tie Reaffirmed Obligations by Borrower
or any other party, (ii) discharge or release any one or more
parties from their liability for the Reaffirmed Obligations in
whole or in paxt, (iii) delay any action to collect on the
Reaffirmed Obligutions or to realize on any collateral therefor,
(iv) release or fail to peirfect any security interest or 1lien
securing the | Reaffirmed Obligations, (v) consent to further
transfers of the Property, {7i) waive or release any of Lender’s
rights under the Loun Documents, the Borrower Indemnity Agreement
or this Agreement, or (vii) proceed against Gold Medal or High
before, at the sime time as or after it proceeds against Borrower
for collection of tlie Reaffirmed Obligations. Each of Gold Medal
and High hereby wiivas all richts of subrégation to Lender’s rights
against Borrower. No reduction or modification of Borrower’s
obligations to lemder as a result of any bankruptcy or other
insolvency proceadings shall. in any way reduce or modify the
obligations of e:ithar of Gold Medal or High with respect to the
Reaffirmed Obligations. The liability of either of Gold Medal or
High for the Reaffirmed Obligations shall be discharged only by
full and final paynent thercof. If any payment of any of the
Reaffirmed Obligaticns is recsvered from Lender (in any bankruptcy
or insolvency proce:ding or o:herwise), The liability of either of
Gold Medal or Hi¢: for thne Reaffirmed Obligations shall be
reinstated to tha e:tent thereof.
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9. Encunbi:al zes. Ezch of Borrover, Gold Medal and High
warrants and raepr:sents to Lender that the only encumbrances
affecting the Pr¢peity as of the date hercof are those described on
Exhibit C attachced hereto.

10. Notice}. Any notices required to be made to Borrower
under the Trust Detd should be made to Borrower at the following
address:

Rlchiard Weis’ ield and Efrat Weisfield
11520 0id Ranch Road
L,>s Altos Hills, California 94024

11. Expens2sg. Borrower shall pay all costs and expenses
incurred by Lendor in connectiion with the transaction contemplated
by this Agreement:., :ncluding but not l1imited to Lender’s attorneys’
fees and the premium for a iortgagee’s policy of title, insurance
insuring the first-lien priority of the Trust Deed as security for
the Loan amount.

12. Attornpys’/ Pees 274 Lagsl Expenses. In the event of any
default under th2 Loan Docunents, or in the event that any dispute
arises relating to the interpretation, enforcement or performance
of the Loan Docunents, the hclder ghall be entitled to collect from
Borrower, Gold Medal and Iliigh on demand all fees and expenses
incurred in connocci:ion therevith, including but not limited to fees
of attorneys, accointants, appraisers, environmental inspectors,
consultants, exper: witnessz:s, arbitrators, mediators and court
reporters. Without 1limiting the generality of the foregoing,
Borrower, Gold Madal and Higl shall pay all such costs and expenses
incurred in conn:ction with: (a) arbitration or other alternative
dispute resolution proceedings, trial court actions and appeals;
(b) bankruptecy cr other insolvency proceedings of Borrower, Gold
Medal and High, any guarantor or other party liable for any of the
obligations of the Loan Docunents or any party having any interest
in any security f>r any o those obligations; (c) judicial or
nonjudicial forecclosure on, or appointment of a receiver for, any
property securing the llote; (d) post-judgment collection
proceedings; (&) all clains, counterclaims, cross-claims and
defenses asserted in any of the foregoing whether or not they arise
out of or are relatad to the Loan Documents or any security for the
Note; (f) all prejyaration for any of the foregoing; and (g) all
settlement negot.iz:ions with respect to any of the foregoing.

13. Bipding Bffect. All agreements, covenants, conditions
and provisions of this Agreanient shall be binding upon and inure to
the benefit of hc successots and assigns of each of the parties
hareto.

14. PEinal anl completl: Brpression. This Agreement, and the
various other doculents exe«iited in connection herewith, constitute

2413181
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the final and conpliete exprission of the parties with respect to
the transactions ¢)ntemplat:id herein and may not be modified,
amended, altered o: supersed:d except by an agreement in writing
signed by all parti:s hereto.

15. Ccaptions. The he:xlings to the various sections of this
Agreement have b:ern inserted for convenience of reference only and
do not modify, amend, alter or supersede the express provisions
hereof.

16. HNo_Joint Jenture. Nothing contained herein or in any of
the Loan Documents tthall be construed as creating a partnership or
joint venture batween or arong Borrower and Lender or between
Lender and any othsr party, or cause Lender to be responsible in
any way for the debts or obdligations of Borrower or any other
party, it being {1e exprecs intent of the parties that the
relationship betveei Borrower and Lender is, and at all times shall
renain, that of a brrrower and lender.

17. Third-pariy Benefiiaries. Nothing contained herein or
in any of the Loan Documeni:s shall be construed as creating a
third-party beneiiciary rela:ionship between Borrower, Lender and
any other party.

18. Severshility. If iny provision of this Agreement or the
application theireof to any person or circumstance shall be
determined to be irvalid or unenforceable, the remainder of this

Agreement or the applicaticn of such provision to persons or
circumstances otheir than t{liose as to which it is invalid or
unenforceable shall not ba alfected thereby and each provision of
this Agreement alal !l be valid and be enforced to the fullest extent
permitted by law.

19. PFurthep [ssurances. EBach of Borrower, Gold Medal and
High agrees to execute such other instruments and provide Lender
with such furtiler assuranzes as Lender, in its reasonable
discretion, deems 1ecessary to protect its security or to more
fully carry out the intent and purposes of this Agreement.

20. Conflic;t: Between Nocuments. In the event of a conflict
in the terms and conditions >f any of the Loan Documents and this
Agreement, the te:ms and zonditions of this Agreement shall
prevail.

21. gountarpicts. Thic Agreement ray be executed in a number
of identical counterparts. If so0o executed, each of such
counterparts shall collectivaly constitute one agreement.

22. Time qf _3ssence. Time is of the essence under this
Agreement and ian ‘:he perfcrmance of every term, covenant and
obligation containcd herein.

M1335.1
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;g,_g. This zureement is made with reference to
th the laws of the state of

23.
struad in accordcince wit!

and is to be con
Oregon.

DATED as of the diy and yezr first above written.
EMEHi__QBEQQE__LE!L__!Q_I._bEB_Eﬁﬁﬁﬂgg__ngﬂlégé__A!D
__EX__!A

( o ) g_
Sﬂl._BEE__IEY

ousggonn PURP()S! n;_gg_gggg
Bzg;ggg,g_ggggjms IN_WRIT: G, BXPRESB cogs;nnnnm:gu RND
EE.EIQEE&JHLJM&HIEQEQEJ&I \Y, BANE BE ENFORCEABLE

WASHINGTON MUTUAL BANK, a washington
corporation

BY _(JDZMLW«A %Mﬂ“(’
Its -__l%gﬁzﬁij

RICIL\RD WEISFIELD

EFRAT WEISFIELD

coLL MEDAL LIMITED PARTNERSHIP #IIX,

a Cz ornia limited nership ’/L/
° ’ u

|
j
i
‘i !
1

aw
l:andy P. High, divxdually
and as its Genera al Partner

By\L ?é& ua
Zathy M. High, Indiv:Ldually,
neral partner

and as i W

2413851
5124196 2:09pca
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23. Qovarning [aw. This Agreement is made with reference to
and is to be constirucd in acco:dance with ¢he laws of the state of
Oregon.

DATED as of the day and year first above written.

COMMITMENTS ASHINGTON KUIUZ : AFTER
OCTOBER 3., 19&!) GQONCEF! EDI
EXTENSIONS 1HI:H BRE II 0 [*) AMI. OR
!QEQEEQLD_!!ﬂEﬂZiE§_QB_§32!BED_QQLEQE_EX_SEE_EQBBQEEBLE
BE&IDE!Q!L!EHDLJQLAJLJEQZE2Eh_E5EEE§3_QQ!§12§BAEIQE_AED
BE.&IENEEJEL!H\ﬂﬂﬂ%ﬂﬂnllmEEBL_EBKK_EQJEE_EHEQBQELBLB;

LENDER: WASH{INGTON MUTUAL BANK, a Washington
coireration

By CJDZAhw§AZ 942%61%1”

Its3

\ e hard W N

RIC WEISFIELD |

\ETZ'A/uﬂL’ A420£/£112/
/

FFRAT WEISFIELD

©CID MEDAL LIMITED PARTNERSHIP #III,
a California limited partnership

oty

Randy P. High, Individually,
and as its General Partner

By

Kathy 1. High, Individually,
and as its General Partner

2411851
5724125 2:09pm




I certify thatt I know or have satisfactory evidence that
RICHARD WEISFIELI' i:3 the periion who appeared before me, and said
person acknowled¢jecl that said person signed this instrument and
acknowledged it ¢o e said parson’s free and voluntary act for the
uses and purpose:s nmontioned in the instrument.

Dated this _._31;'._ day of wﬂ/{/ , 1996.
s )/9%7»7 0L

(Signature of Notary)

3 JOAN SORC! __)O S0rC
%nmm'uam A e s

Conm ExoresOc ta, 142 No public in and for the state of
T . residing at s Y. 2

CaaCl

My appointment expires /07, §-7&

STATE OF .
E‘X ss.
COUNTY OF, M
I certify that: I know or have sai:isfactory evidence that
EFRAT WEISFIELD .8 the perscn who appeared before me, and said
person acknowled¢iecl that sail person signed this instrument and

acknowledged it to e said parson’s free and voluntary act for the
uses and purpose: nontioned in the instrument.

Dated this __3(/  day of Vi o4 , 1996.

7
\_Mn S

(Signature of Notary)

e Soeer

(Logidly Prisst or Stazp Name of Notary)
Notary,public in and for the state of
., residing at /. 470w

My appointment expires _/ gLEFF
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STATE OF CALIFORNIA
COUNTY OF Stanisl.aue

On  May 30, 1996 ____, before mz, the undersinged
personally appeared _ Randy P. High, for himgelf and a

Kathy M. High —
(or proved to me on the busis of satisfacto y evidence) to be the person(s) whose name(s) is/are

subscribed to the within instrument and ac (nowledged to me that he/she/they executed the same
in his/her/their authorized cap acity(ies), and that by his/her/theirsignature(s) on the instrument the
person(s) or the eéntity ugon Jehalf of which the person(s) acted, executed the instrument.

s attorney_in fact for
, personally known to me

WITNESS my hand and off cial seal.

Signature %Aﬁ &Z;

{

LANA DAILY
COMM. #976860 =
NOTARY PUBLIC-CALIFORNIA §
STANISLAUS COUNTY
Lty Comm, Expires Nov. 4, 190

(Thie area for official notarial se)

Title of Document .
Date of Document .
Other signatures not ackno wvedged

—

No. of Pages

3008 (1/94) (General)
First American Title Insurance Company




STATE OF _Ca. )
) ss.
COUNTY OF _ Stanislais )

I certify that I know o1 have satisfactory evidence that
RANDY P. HIGH is th2 person who appeared before me, and said
person acknowledge«l that said person signed this instrument, on
oath stated that said personn was authcrized to execute the
instrument and aclnovledged it individually and as a general
partner of GOLD MEDAL LIMITED PARTNERSHIP #III, a limited
partnership, to be tha free anc voluntary act of such partnership
for the uses and purposes mentioned in the instrument.

Dated this _30:h _ day of

P e

LANA %\LY |
N%T?ASY%:J%UG-CAUFORNIA

.)4 ref

)
3 (Lagibly Prict or Stamp Nao &f Notary)

§ Notary public in and for the state of
) CA. , residing at Modesto, Ca.

3

6860 i

{

ANISLAUS COUNTY
Expires Nov. 4, 1698

1’ appointment expires yov. « (99




STATE OF WASHINGTON

COUNTY OF KING

I certify that I know or have satisfactory evidence that
JOANNE R. PARRENT ii3 the periion who appeared before me, and said
person acknowledged that sail person signed this instrument, on
oath stated that. 1aid person was authorized to execute the
instrument and acknowvledged i: as the officer of WASHINGTON MUTUAL
BANK, a corporat:ion, to be :he free and voluntary act of such
corporation for tlhe 'i1ses and purposes mentioned in the instrument.

Dated this Sf%  day of May , 1996.
7

) (Siguaturs of Nory) 7 é ;
‘\\\“g":oc ;.':;,"'I ,

FRANCES OLDHAM MURFEHY

(Legity Print or Stamp Name of Notary)
Ilotary public in and for

e state o
liashington, residing at M

ily appointment expires __éL‘J’_Lij‘_

e N

“\“:
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EXHIBIT A

'The lanq is lo:ated in the county of Klamath, state of Oregon,
and is described a: follows:

PARCEL 1:

Beginning at the Northeist corner of the NW}SE} of Seaction 11, Township 39 South,

Range 9 East of the Willamctte Meridisn, in the County of Klamath, State of Oregon;
thence South to the Sou:herst corner cf the NININWISE} of Section 11; themce continuing
South 150 feet; thence West: 30 feet to the Westerly right of way line of Homedale Road,
to the true point of bejirning; thence: West 534 feet; thence North 150 feet; thence West
756 feet more or less to the Westerly line of the NWiSE}; thence South 358 feet more or
less to a well establishec fence lime: thence East 756 feet more or less, along said
fence line to the Southves': cormer oi that property described in Dead Volume 162 page 35,
Deed records of Klamath Comty, Oregon thence North 120 feet; thence East 534 feet
more or less to the Wester'y right ol way 1ine of Homedale Road; thence North 88 feet,
more or less to the poiat of begimning.

Account No. 3909-11DB-2)0.

PARCEL 2:

The West 326 feet of the fHllowing daicribed real property:

Beginning at the Northaast: corner of :he SININWISE: of Section 11, Township 39 South,
Range 9 East of the Willan:tte Merdidiin, running thence West a distance of 564 feet;
thence South 150 feet; theice East §34 feety thence North 150 feet to the point of
beginning. SAVING AND EXCIPTING a st:ip of land 30 feet wide along the East side,
being 2 portion of Homedal: Road.

Account No. 3909-11DB-300.

PARCEL 3:

Beginning at the Hortheast corner of the SININWESE} of Section 11, Towaship 39 South,
Range 9 East of the Willaratte Meridian; theunce South along the center line of Homedale
Road 238 feet; thence Vest 30 feet Co a point on the Westerly right of way line of
Homedale Road to the true point of beginning; thence West 534 feet to a point; thence
South to the North line of that tract of land described in Deed Volume 267 at page 496
Deed records of Klamath Ccunty, Oregcn; thence Eastarly along the Northerly line of
said Deed Volume 267 at: pege 496 and also along the North line of that tract described
in ‘Volume M67 page 796:, ticrofilm Records of Klamath County, Oregon, to the Westerly
right of way line of Euomecale Road; thence North in the point of beginning.

Account No. 3909-11DB-!i00

EXHIBIT A




E11IBIT B

All facilitied, yixtures, ‘nachinery, apparatus, jnstallations,
goods, furniture, tquipment, jnventory and other properties
(including without jinitaticn all heating, ventilating, air
conditioning, plunbirg and elastrical equipnment, all elevators and
escalators, all sprinkler systens, all engines and motors, all
1ighting, laundry, cla2aning, fire prevention and fire extinguishing
equipment, all ducts and compre:ssors, all refrigerators, stoves and
other appliances, att.ached catinets, partitions, rugs, carpets and
draperies, all bullding materials and supplies, and all building
materials and all coastruction forms, tools and equipment) now or
hereafter located in or used O procured for use in connection with
the property descriked on Exhi»it A (the wproperty") together with
all contracts, agreements, pernits, plans, specifications,
drawings, survey:, engineering reports and other work products
relating to the construction of the existing or any future
improvements on zhe Property: and any and all rights ‘of Borrower
in, to or under any srchitects’ contracts or construction contracts
relating to the ¢onstruction of the existing or any future
improvements on ithe Property., and any performance and/or payment
pords issued in conn sction therewith, together with all trademarks,
trade names, copyrights, computer software and other intellectual
property used by 13orrower in connection with the Property, together
with any and all. rights ©f Borrower without limitation, to make
claim for, collect, receive and receipt for any and all rents,
income, revenues, ipgues, royilties and profits, including mineral,
oil and gas rights and profits, jnsurance proceeds, condemnation
awards and other mciieys payakle or receivable from or on account of
any of the Propei:ty, including jinterest thereon, OF to enforce all
other provisions nf any aci'eement (including those referred to
above) affecting or relating to any of the Property, and together
with any and all rights of Bcrrower in any and all accounts, rights
to payment, contiract rights, chattel paper, documents; instruments,
licenses, contracts, agreements and general intangibles relating to
any of the Proper Y. including, without 1imitation, income and
profits derived from the opsration of any pusiness on the Property
or attributable to services that occur or are provided on the
Property or genora:zed from :he use and operation of the Property;
and all books and records cf Debtor relating to the foregoing in
any form and all computer g ftware necessary or useful to reading
guch books and :rec ords.

ZuNIBIT B




| XHIBIT €

The propertly described on Exhibit A is subject to the
following encumbrarnes:

1. Rules, regulationg and assecsments of South Suburban Sanitary Districc.

2. Said property is within the boundaries of Klamath Irrigation District and is
,subject to regu..atijns, contracts, easements, water and irrigation rights in comnection
therewith. By /grement dated July 13, 1995, recorded July 28, 1995, in Volume MS5
pages 19717, 19723 and 19729, Deed records of Klamath County, Oragon said property

was excluded from j7aiyment of axv assessments of said district.

3. Easement, including the tams and provisious thereof, from C. B. Forney and
Alene Forney, t» Frank E. Browa and Sheridan L. Scotg, dated January 14,7 1980, recorded
January 15, 198}, ia Volume M8Q page 829, Deed records of Klamath County, Qregon.

4. . Right-of-Way-~Fasement, ineluding the terms and provisions thereof, from Sheridan
‘Scott and Frank H. Browm, to Pa:ific Power & Light Company, & corporation, dated January
21,1980, recordied January 22, 1980, in Volume M80 page 1697, Deed records of Klamath

County, Oregom.

5. Right of Way lasement, ipcluding the terms and provisions thereof, from Frank EH.
Brown and Sheridac L. Scatt, tc CP National Corporation,’ dated April 7, 1980, recorded
April 14, 1980, in Volume 480 page 6968, Deed ~ecords of Klamath County, Oregon.

6. Right-of-tay ilasement, yrcluding the terms and provisions thereof, from Frank H.
Brown and Sheridan Scott, £O p-eific Powar & Light Company, 2 eorporation, dated July
8, 1980, racorced ‘ctober 8, 1680, in Volume M30 page 19514, Deed records of Klamach
County, Oregomn. -

7. Right-of-ilay lasement, 4rcluding the terms and provisiocns thereof, from Sheridan
Scott and Framl: B. Brownm, o rzeific Power & Light Company, 2 ¢orporation, dated May 18,
1981, recorded May 22, 1981, ir Volume M81 page 9097, Deed records of Klamath County,
Oregon.

8. Annexatiocil Azzeement, inciuding the terms and provisions thereof, by and between
the City of Klimati Falls, an¢ Homedale Mobile Home Park: Frank Brown and Sheridan
Seott, dated Octodar 29, 1981, recorded May 29, 1980, ia Volume M80 page 9516, Deed
records of Klanath County, Orogon. : :

9. Right of !lay Easement, including tha terms and provisions thereof, from Frank H.
Brown and Sherldar L. Scott, =0 CP National Corporation, dated July 23, 1981, recorded
July 31, 13981, in Jolume MBL nige 13654, Deed records of Klamath County, Oregon.

10. Right-of-v¥ay Easement, jacluding the| terms and provisiocsa thereof, from Sheridan
Seott and Frank E. Brown, to 31cific Power & Light Company, dated June 16, 1982, recorded
July 8,1982, in ‘elume MB2 paze 8566, Deed records of Klamath County, Oregon.

11. Trust Deel, fecurity Agr22ment, Assignment of Leases and Rents and Fixture Filing
including the terrs and provisions thereof, executed by Gold Medal Limited Partmership
4111, a Califormic limiced par:nership, as grantor, to Aspen Title & Escrow, Inc., an
Oregon corporation, as trustes, for Washington Mutual Bank, a Washington corporation,
dated January 16, ..996, recordai January 22, 1996, in Volume M96 page 1821, Mortgage
racords of Klamatl: County, Oregon, to secure the payment of $800,000.00.

12. Fimancing Stitement, indi :ating a security agreement, given by Gold Medal Limited
Partrership #1II. a California corporation, as debtor, to Washington Mutual Bank, as
secured party, rocordad January 22, 1996, in Volume M96 page 1839, Mortgage reccrds of
Xlamath County, (}regon.

BPYX&T" 2

STATE OF OREGON: COUNTY OF { LAMATH : ¢s.

Filed for secord at request of _____Klamath County Title the 3rd day
of ___June AD.,19 96 ..at 2832 - - o'clock PM., and duly recorded in Vol. __M96 s
of _____ flortgages onPage 16105 .

Bernetha G. Letsch,
FEE $.80.00 By C }i&zountyClerk




