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,19.96. %wcen

common
. as Grantor,
as Trustee, and
VERNON G, LUDWIG and OFFLIA LUDWIG, husband and wife  as Beneficiary,
: : : o WITNESSETH:
) Grantor irrevocably grants, ba ‘gains, sells ani conveys to trustee in trust, with power of sale, the property in
KLAMATH Couniy, Oregon, des:ribed as:

Lot 14, Block 6, WOODLAND PA3K, in the ."lou'nty of .Klainath,_ State of Oregon.

CODE 147 MAP 3407-15BA TL 17)0 v
AND, including a.1975 Marlette Mobile Home, Vehicle ID #H14270FBY50355
situated on the ‘above-dascribed oroperty. - . ,

together with all and singular the tenesionts, hereditaments 1 d appurtenances and all other rights therounto belonging or in anywise now
or hereafter appertaining, and the rent:, istv ss and profits t:x reof and all tixtures now or hereafter attached to or used in connection with
the property. :

FOR THE PURPOSE OF SECI/RII'G PERFORM.\ICE of each agreemant of grantor herein contained and payment of the sum
of . TWENTIY ONE THQUSAND.AN) }N0/100

=———-——($21,000. 00) T - - ... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable tc¢ ben ficiary or order «nd made by grantor, the final payment of principal and interest hereof, if

not sooner prid, to be due and payable :JUNT. 1St #2003

The date of maturity of the dett secired by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the gran'cr either agree to, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interes! in it without Zi:st obtaining the written consent or approval of the beneticiary, then, at the
beneticiary’s option®, all obligations seured by this instrucent, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Tle ex cution by granto- of an earnest money agreement** does not constitute a sale, conveyance or
assignment. : :

To protect the sscurity of this trust de »d, grantor agrecs:

1. To protect, preserve and mairtain: the property in £ood condition and repair; not to remove or demolish any building or im-
provement thereon; nof to commit or ptrmit any yvaste of tha property.

2. To complete or restore prompily erd in good and ka>itable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wher due all costs irc:irred therefor.

3. To comply with all laws, ordinanca:, regulations, cov.onants, conditions and restrictions affecting the property; if the beneficiary
80 requests, to join in executing such linanci g statements pursuant to the Uniformn Commercial Code as the beneficiary may require and
to pay for liling same in the proper puilic c Hice or offices, a1 well as the cost of ell lien searches made by filing officers or searching
agencies as may be deemed desirable by the >eneficiary.

4. To provide and continuously ma’rtain insurance o the buildings now or hereafter erected on the propert,imgﬁﬁ ov
damage by fire and such other hazards as 1} s bereficiary ma from time fo time require, in an amount not less than § ¥ ALUE
written in companies acceptable fo the ben: ‘iciary, with los: sayable to the latter; oll policies of insurance shall be delivered to the bene.
ficiary as socx1 as insured; if the grantor shail lail for any reaso1 fo procure any such insurance and to deliver the policies to the beneficiary
at lesst fifteen days prior to the expirction ¢! any policy of it urance now or hersafier placed on the buildings, the beneficiary may pro-
cure the szme at grantor’s expense. The amx:nt collected unde r any fire or other insurance policy may be applied by beneticiary upon
any indebtedness secared hereby and in 1uch « rder as beneficiay may determins, or at option of beneficiary the entire amount so collected,
or arry part thereof, may be released to gram or. Such applicstion or releass shall not cure or waive any default or notice ot default here-
under or invalidate any act dene purscant to such notice.

5. To krep tke property free fromn co struction Lens ad to pay all taxes, asessments and other charges that may be levied or
txvessed upor or ageinst the property Lefore any part of sucl tares, assessments ard other charges become past due or delinquent and
proxpely deliver receipts therefor to Bs sefiz ary; shoaid the { rantor fail to make pavment of any taxes, assessments, insurance premiums,
Liens or other ciarges payable by grants-, eit. er by direct pa1 went or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its opticn, smke >aymsnat thereo!, and the amount so paid, with interest at the rate set forth in the note
secured hereby, togecher with the obligstior.s descrided in par: graphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, with xat » aiver of any rig v s arising from breach of any of the covenants hercof and for such payments,
with interest ar slocesaid, the property hervi welore describic. as woll as the #rantor, shall be bound to the same extent that they are
bound for the payownt of the obligatio hut vin doscribed. o+’ all such payments siall be immediately due and payable without notice,
ind the nonpuy ment thareo! shall, at tini opt. on of the benof'c ary, reader all sums scured by this trust deed immediately due and pay-
able and cons:itute a breach of this trus' de» !, :

6. To pay all costs, fees and expeases f this trust inc'n ling the cost of title cearch as well as the other costs and expenses of the i
frustee incurred in connection with or iy eriwcing this oblifs ‘ion and trustee's and attorney’s fees actually incurred.

7. To spoear in and defend any ictics: or preceeding > Tporting to affect the security rights or powers of beneficiary or trustee; |
ind in any suit, action or proceeding in whizi: the beneficiar): x frustee may appear, including any suit for the foreclosure of this deed
oF any suit or zction related to this inctrume f, including but not limited to its validity and/oc enforceability, to pay all costs and ex-
penses, including evidence of title and the i neficiary’s or 1 stee’s attorney fees; the amount of attorney fees mentioned in this para-

i'raph 7 in ali coses shall be tixed by tha trici court and in t)e event of an appeal from any judgnrent or decree of the trial court, grantor
further agroos to pay such sum at the apgellat. court shall adjix de reascnable a3 the baneliciary’s or trustee’s attorney feeas on such appeal.
! It is mutually agreed that:

5 8. In the event that any portion or all of the properts hall be taken under the right of 3 di in or cond fon, bene-
ficiary shall have the right, if it so elec's, to require that al! » any porticn of the monies payable as compensation for such taking,

IIOTE: The Trust Ceed Act provides that the trut iee [ reundor must be et er an aitomey, wha IS an oxtive member of the Oregon Stzts Bar, a bank, trust company
(7 savings and Joan associstion authorized to do busiy s3 undor the Iaws o Ocegon or tha Uaited Stat1s, o titis insurance company authorized to insure title to real
rroperty of this st =y, its subsidiaries, affiliates, of snts ¢+ branchas, the Uni's | Ststes or any agency thercol, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701}-3 regulates and mx/ pret bt exarclss of thiz pion. .

**The publisher sugpests that such an agreame 3t ac ress the issue of b aining beneficicry's consent In complets datall.
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which are in excess of ihe amount reqy irec’ ‘0. pay. all reasors ble. costs, exper}lm and atforney’s fees necossarily paid or incurred by grantor

in'such procecdings, shall be paid . to tenoli dary. and applice by it Lirst upon any. seasonable costs and exponses and attorney's fees, both
in the trial end appellate ‘courts, necesxrily .2 id or incurred b 7 benstici such proceedings, and the balance applied upon the indebted-

ttess secured hareby; and drantor agrves; tt its own expeis 3, o take such actions and & te such instr ts as shall be necessary
in obtaining such compensation, prozitly t pon beneficiary's request. S

9. At any time and from time (o tia s upon written t« quest of benwliciary, payment of its fees and presontation of this deed and
the note for endorsement (in case ot ftll roconveyances, for ¢ incellation), without ctfecting the liability of any person for the payment of
the indebtedness, trustee may (a) conent 0 the making c! any map or plat of tho property; (b) join in granting any easement or creat-
ing any resiriction thereon; (c) join In erv subordination or other agreement atlecting thie deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any pait of the property. The grantee in any raconveyance may be described as the “'person or persons
legally entitled thereto,” and the recitals 1l.arein of any mrut. ers or facts shall be conclusive proof of the truthlulness thereof. Trustee's
fees for any of the services mentioned in 1l is paragraph shall bo not less than §5.

10. Upon any default by grantor hereunder, beneficicr;” may at any ime without notice, either in person, by agent or by a receiver
to be appointed by a court, and withe 1t r3ard to the adequ iy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part therof, in its own neme sue or otharwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, Jess rosts and expence: of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in c:ch o-der as beneficiery may determine. '

11. The entering upon and fakir ¢ px session of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compol waticn or awards for aay taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any deixilt or notice of dcfault hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in pa rmen tof any indebtedn 'ss sacured hereby or in grantor's performance of any agreement hereunder, time
being of tho sssence with respect to aich pwymeant and/or x:rfor the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event th) ber. sliclary may elec. to proceed to forecloco this trust deed in equity as a mortgage or direct the
trustee to forecloso this trust deed by adv rtisement and 3ai2, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiay 31y have. In the ¢vent the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and caus : to be recorded & written notice of dafauit and election to sell the property to satisty the obliga-
tion secured hereby whereupon the tristes shall tix the tirx and place of sale, give notice thereof as then required by law and proceed
to foceclose this trust deed in the mcimer rrovided in ORS 16.735 to 86.795.

13. After the trustee has comuyencx’ foreclosure by 1dvertisement and salo, and at any time prior to 5 days belore the date the
trustee conducts tho sale, the grantcr or 27 other person to privileged by ORS 86.753, may cure tho default or delaults. 1f the detfault
consists of a failure to pay, when dux, st secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such por sion :-s would not ther. be due had no default occurred. Any other default that is capable of being
cured may be cured by fering ths pet!f ¢ required under the obligation or trust deed. In any case, in addition to curing the de-
fault or dsfaults, the person effectig i » cure shall pry to the beneliciary all costs and expenses actually incurred in enforcing
the obligaticn of the trust deed toge: ker 1 vith trustee’s ard attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall bs held on the date and at the time and place designated in the notice of sale or the time to which
tke sale m1y be postponsd as proviced b7 law. The truste> may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to tle k' ksst bidder for ¢ wsh, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveyin} th: property so sold, but without any covenant or warranty, express or implied. The recitals in the

of fact shall ke co:ylusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
A parchese at  he sale.

appear in the order of thair priority
16. Beneficiary may from time fo t me appoint & s
2wnt, and withcu: conveyance to the w-ccessor trustee, the lazter shall be vested with all title,
berein name ! or appointed hereurder. Each such appoirtment and substitution shall be
ficiary, whici , when recocded in the mortfage reccrds of the county or counties in which the
property is situated. shall b of proper op pointment of the succzsor trestee.
17. Trustee accepts this trust 1rhen this deed, duly ¢ tecuted and acknowiedged, is made 8 pubiic record as provided by law. Trustee
ing sa’e under any othes deed of trust or ol any scticn or proceeding in which grantor,
successor in interest that the grantor
seized in feo simple valid, vt :ncumbered title thesoto, except o3 may be set forth in an addendum or exhibit
atfadudI!rcto,azlMmm:rwﬂ'wdfmmdctmd&amcgﬁmmmwm.

WARNING: Unless gre ntcr provides beri¢ ‘iciary with eviden:e of insurance coverage as required by the con-
tract or loan agreement between them, benefic:ety may purchase insurance &t grantor’s expense to protect bene-
ficiary’s intrest. This insurance m1i7, but need no’, also protect granor’s interest. If the collateral becomes damaged,
the coverage purchased by ber efic; ary may not poy any claim made by or against grantor. Grantor may later cancel
the coverage by providing evilenc: that granto- has obtained prop:rty coverage elsewhere. Grantor is responsible
for the cost of any insurance ovtrage purchasec! by beneticiary, which cost may be added to grantor’s contract or
Joan balance. If it is so added, the ‘nterest rate or: the underlying contract or loan will apply to it. The effective date
of coverage may be the date jrari o’s prior covaage iapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purvhas:s may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy vny need for properiy damage coverage or any mandatory liability insurance re-
quirements imposed by applicabl® law.

The grantor warrants that the precoeeds of the loan repressnted by the cbove described note and this trust deed are:

(a)* primarily for grantor’s prsar o, family or hotse vhold purposes (sce Iriportant Notice below),

(b) for an organization, or (even if grantor is a ns'urel perzon) are for Lusiness or commeorcial purposes.

Thia deed applies to, inures 'o t:1: benolit of and Linds all parties keroto. their heirs, legatecs, deviseos, administrators, executors,
personal representatives, successors and ¢ ssigns. The term eneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named ot a beneliciary harain.

In construing this mortgage, i: is understood that th mortdagor or mortdzgee may be more than one person; that if the context so
requires, the singular shall be taken to 1 3an and include t.ie plural, and that arally all grammatical changes shall be made, assumed and
implied to make the provisions heroot i sply equally to ccrporations and to i viduals.

IN WITNESS WHERIIOF. the grantor hes executed this strument the day an ar first above written.

# IMPORTANT NOTICE: Delste, by lining out, -whichover warranly {a) or (b} is

not applicable; if warranty {a) is applicable ind the beneficiary is a creditor 3 §
as such word is defined in the Truth-in-Lex ling Act and Regulation Z, the
beneficiary MUST ply with the Ad and Regulaticn by making reguired
disclosures; for this purpose use Steven-N¢s: Form No. 1319, o~ squivalent.
If compliance with the Act Is not requir sd, disregard this notlco.

STATE 0.7 OREGON, County of KLAMATH
TEi; instrument vos acknowledged before me onMAY..31st
GIADYS M. STEPHENS and WILLIAM E. COUTURE
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