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_TRUSTDEED . . . . | . STATE OF OREGON,
S e - o County of }SS

—_ I certify that the within instrument

Gary L. Cantrell & Tere: a, A, Cantrell| . was received for record on the -_____ day

- of , 19 , at
M., and recorded in

--- and/or as fee/file/instru-

T o] Deneticiar > y : of said County.
ATt Teooning. Feiem 0 e ‘ i and seal of County
Aspen:Title & -Escrow; Engs i
525 Main Street "
Klamath Falls, OR__97601 _
Attention: Collection De parv :ment - T puty.

THIS TRUST DEED, made s ... .. day of .___May 19.96_ betw
GARY .. CANTRELL® ani 11 RESK FRELL O etween

v . , as Grantor,
ASPEN TITLE & ESCROl, 1. - as Trustee, and

GREGORY D. MORRIS

-y @S Beneficiary,

‘ if'ITNESSETH:
Grantor irrevocably granty, ba ‘gains, sells aai conveys to trustee in trust, with power of sale, the property in
Klamath. Courniiy, Ozegon, des :ribed as:

Lot 7, Block 3, KLAYATE RIVER ACRES, in the County of Klamath,
State of Oregon. e C : : .

Code 97 Map 3908-31(0 Tax Lot 4000

fbgether with all and singular the tenenent 1, hereditaments ar d appurtenances and. all other righta thereunto belonging or in anywise now

o’; hereafter appertaining, ard the rentt, isst 28'and profits ti reof and all tixtures now or hereafter attached to or used in connection with

the property. ’ : .

FOR THE PURPOSE OF SECI/RI}NG PERFORM. 1 ICE of each agr grant, i ined and payment of the sum
FORTY FIVE THOUSAND a /100 - T - - - o T — -

of

ST o= =($4 5.! ) T .. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to besx ticiary or order : made by grantor, the tinal payment of principal and interest hereof, if
not sooner prid, to be due and payable . ........ I

The date of maturity of the debt sec wred by this instrument is the date, stzted above, on which the final installment of the note
becommes due and payable. Should the £ram'cr either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's it teres: in i without :i:st obtaining the written consent or approval of the beneliciary, then, at the
beneficiary’s option®, all obligations sccurei by this instrunx nt, irrespective of the maturity dates expressed therein, or herein, shall be-
come immed.ately due and payable, Tle e)ccution by grantor of an earnest money agresment** does not constitute a sale, conveyance or
assignment,

To protect the security of this trust ds 'd, grantor agrecs:

1. To protect, preserve and mairtain ‘he property in ¢0d condition and repair; not to remove or demolish any building or im-
provement thsrson; not to commit or permi: any waste of the sroperty.

2. To complete or restore promptly an{ in good ard haiitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs inx:rred therefor.

3. To comply with all laws, ordin inces. regulations, cov« nants, conditions and restrictions affecting the property; if the beneficiary
50 requests, to join in executing such firanci: '§ statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper pullic o ‘fice or oftices, a: well as tha cost of all lien searches made by filing officers or searching
agencies a3 may be deemed desirable by the ieneliciary.

4. To provide and continuously main‘ain insurance or the buildings now or hereafter erected on th operty, 7 i
; 4 e st ero e el T Vathe

damage by fire and such other hazards 13 t%> beneficiary may from time to time require, in an amount not less than $ ura A
written in companies acceptabla to the Yenci iciary, with loss j-ayable to the latter; all policies of insurance shall be delivered to the bene-
Hiciary as soon &s insured; if the grantor whal’ ‘ail for any reasor.: to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration oi any policy of in:urance now or heroafter placed on the buildings, the beneficiary may pro-
<ure the same at granfor's expense. The imcunt collected unce- any fire or other inturance policy may be applied by beneficiary upon
any indebtednsss secured hereby and in sich ¢-der as beneficizr.r may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to jirantcor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuaiit to wch notice.

S. To keop the property free frorr cor struction liens ard to pay all texes, assessments and other charges that may be levied or
assessed upon or against the proparty bclore any part of such taxes, assessments and other charges becomo past due or delinquent and
promptly deliver receipts therefor to ber efici:ry; should the jrantor fail to make payment of any taxes, ts, insurance premi
liens or other charges payable by grantor, eithr by direct paya-ent or by providing boneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, mike rayment thereof, ind the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations lescribed in paraicaphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withcut v iver of any right: arising from breach of any of the covenants hereotf and for such payments,
with interest as aforesaid, the property lereir befors described, as well as the grantor, shall be bound to the same extent that they are
Lound for the payment of the obligation herein doscribed, ard all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at tho opticn of the benelici.ry, render all sums secured by this trust deed immediately due and pay-
tble and constitute a breach of this trust deed.

6. To pay all costs, fees and exper.sos o’ this trust inclucing tha cost of title scarch as well as the other costs and expenses of the
t-ustee incurred in connection with or in enfo-cing this obliget'on and trustes’s and attorney's fees actually incurred.

. To appsar in and defend any action or proceeding ru-porting to atfect the security rights or powers of beneliciary or trustee;
axd in any suit, action or proceeding in which the beneficiary o- trustee @may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrimert, including but rot limited to its validity and/or enforceability, to pay all costs and ex-
pses, including evidence of title and tle b:: weficiary’s or tructee’s attorney feos; ths amount of attorney fees mentioned in this para-
draph 7 in ali cases shall be fixed by the tria; ourt and in the vent of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appcllato court shail adjud;'s 1 ble as the beneficiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In tho event that any portion o all f the property sall be taken under the right of i d in or o ion, bene-
ficiary shall have the right, if it so elect:, tc cequire that all or any portion of the monjes payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trect e hor under must be eliacr an attomey, wio Is an active member of the Oregon Stats Bar, a bank, trust company
or savings and loan association suthorized to do Lusiny s undor the laws (! Jregon or the United Stztes, a title insurance company guthorized to insure title to real
Priperty of this sta's, its subsidieries, stfliistes, ageals ¢¢ wanches, tha Unit 4 States or any sgcacy thareof, or an ezcrow agent licensad undar ORS 696.505 to 696.535.
“\VARNING: 12 USC 1701-3 regulates and may prokii it sxasise of this s ‘tion.

J,

L **The publisher suggests that such an agreemen ade 183 tho Issue of ol't ining baneficiary's consant In complete detall.
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hich are in s of the ant rocudex to pay all reasx able costs, expentes and atiornoy’s fees necsssarily paid or incurred by grantor
in such proceedings, shall bs paid to bert Hciary and.app k d.by it dirst upon. any. reasonsble costs and oxpenscs and attorney’s fees, both
in the trial and appellate courts, necci sari’y paid or incurte 1 5y bensliciary in such procesdings, and the balance applied upon the indebted-
ness securod hereby; and granfor piree:, at its own expx %o, to take such actions and te such instr te as shall be necessary
in obtainirg such compensation, prot iptls upon Deneticiary 3 requsst, ' =~ " : :

9. At any time and fram tims to !ima upon writteir equest of bensliclary, payment of its fces and presentation of this deed and
the note for endorsement (in cass of lull r onveyances, fcr cancellation), without atfecting the liability of any person for the payment of
the indebtsdness, trustee may (a) consem fo the making o} any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) joir in ¢ny subordinaticn or other agreement nifecting this deed or tho lisn or charge thereof; (d)
reconvey, without warranty, all or any piut of the property. The drantee in any roconveyance may be described as the “person or persons
legally entitied thereto,” and the recitals 1herein of any metters or facts shall be conclusive prool of the truthfulnass thereoi. Trustee’s
fees for any of the services mentions{ in : his paragraph 8.1l be not less than §5.

10. Upon any default by granicr harsundor, beneficia-y may at any time without notice, either in person, by agent or by a receiver i
to be appcinted by a court, and withsut r gard to the adeq 1acy of any sscurity {or the indebtedness hereby secured, enter upon and take !
possession of the property or any pw't thereof, in its own r.ame sue or otherwisa collect the rents, issues and profits, including those past :
due and unpaid, and apply the sams, less costs and expe:t s of operation and collection, including reasonable attorney’s fees upon any |
indebtedness secured hereby, and in tuch -rder as beneliciary may determire. it

1
|

11. The entering upon and taking jxssession of the p-operty, the collection of such rents, issues and prolits, or the proceeds of fire |
and other insurance policies or compensa‘ion or awards fo- .ny taking or damags of the property, and the application or release thereof as {
aloresaid, shall not cure or waive an)- del: ult or notice of c'sfault hereunder or invalidate any act done pursuant to such notice. :

12. Upondefault by grantor in piyms:it of any indebted:-ess secured hereby or in grantor's performance of any agreement hereunder, time i
being of the essence with respect to tuch jayment and/or parformance, the benaliciary may declare all sums secured hereby immediately :
due and payable. In such an event the baeticiary may eloct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust desed by’ advsrtissment and scle, or may direct the trustee to pursue any other right or remedy, either at
law or in aquity, which the beneficitry 1-ay have. In the ovent the beneficiary olectz to lforeclose by advertisement and sale, the bene- H
ticiary or tha trustee shall execute aru! ca:1e to be recorded .1 written notice of defrult and election to sell the property to satisfy the obliga- i
tion secured hereby whereupon the fiustce shall fix the tim> and place of sale, give notice thereof as then required by law and proceed 1
to forecloss this trust deed in the maaner srovided in ORS 86.735 to 86.795. i

13. Alter the trustee has comsienced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or :ny other person co privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when dus, su:ins secured by tac trust deed, the defnult may be cured by paying the entire amount due at the
time of the cure other than such pottion 18 would not than be due had no default occurred. Any other default that is ble of being
cured may be cured by tendering the perf>rmance required under the obligation or trust deed. In any case, in addition to curing the de-
tzult or defaults, the person effecting e cure shall pay to the beneficiary &ll costs and expenses actually incurred in enforcing
the obligation of the trust deed toge ‘her -vith trustee's ard attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be heic on the date ard at the time and place designated in the notice of sale or the time to which
the sale may be postponed as providcd by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to tle hij hest bidder for cish, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveyin;} thy proporty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be con:lusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
drantor and beneficiary, may purchcis at he sale,

15. When trustee sells pursuan- to the powers providd herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

of sele, including the satio1 of the trustec ::nd a reasonable charfe by trustee's attorney, (2) to the obligation secured by
the trust deod, (3) to all persons having r-corded liens subsiquent to the interest of the trustce in the trust deed as their interests may
appear in the order of their priority ind (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from tims to t'me appoint a successor or successors to any trustee named herein or fo any successor trustee
appointed hareunder. Upon such appoinrtrent, and withou: conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any truitee herein nama! or appointed hereunder. Each such appointment and substitution shall be
made by vrritten instrument executec’ by i-eneficiary, which, when recorded in the mortdage records of the county or counties in which the
property iz situated, shall be conclusive proof of proper agpointment of the successor trustee.

17. Trustee accepts this trust ¢'hen this deed, duly e::ecuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party %eret> of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party uni:ss such action or proceeding is brought by trustee.

The grantor covenants and agr ses ‘o and with the b eliciary and the beneficiary’s successor in interest that the grantor is lawiully
seized in foe simple of the real propaity 1u-d has a valid, un ncumbered title thereto, except as may be set forth in an addendum or exhibit
attached kereto, and that the granto- will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless granto: provides bencficiary with evidence of insurance coverage as required by the con-
tract or lcan egreement betwo:n !1em, beneficiay may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance mejy-, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by benuficiiry may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor iias obtainsd property coverage elsewhere. Grantor is responsible
for the cost of any insurance cove:age purchased by beneficiary, which cost may be added to grantor's contract or
Joan balance. If it is so added, rhe iterest rate on the underlying contract or loan will apply to it. The effective date
of covernge may be the date (ianicr's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purc.has:: may be cors'derably more expansive than insurance grantor might otherwise
obtain alone and may not satisly ny need for property damage coverage or any mandatory liability insurance re-
quirements imposed by appliceble 'aw.

The grantor warrants that the prcceds of the loan rapresented by the above described note and this trust deed are:

(a)* primarily lor grantor's ps-sona’, family or houre0ld purposes (see Important Notice below),

(b) for an organization, or (even i} grantor is a netural person) are for busi or cial purposes.

This deed applies to, inures tc the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal reps tives, s a:xd asigns. The term b neticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not name{ as i: beneticiary herein,

In construing this mortgage, it s uxlerstood that tha mortgagor or mortgagoe may be more than one person; that if the context so
requires, the singular shall be taken 3 mocn and include tiwe plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions herect apyly equally to ccrporations and to individuals.

IN WITNESS WHEREQF, 1he grantor has executed this jnstrument the, d nd year first above written.
* iMPORTANT NOTICE: Deloto, by Hning ¢ ut, v/ iichevor warranty (1) or (b) is a,u,L g

licablo; If i licalle ¢n 4 the baneficiary i din 4
o suh ward 1 dufoed I he Truiniandi 9 A and Reguiaon 2, t W‘! CANIRELL-, ~ —£, ) g
i UsT ith the Act d [ et b 2 1 R A ”
T tox This et une. Stevom.Itets | orm No. 1319, or  quivalont. TERESA A. CANTRELL
1f compliance with the Act is not required, disn gard this notice. .
STATE OF OREGON, County of ... Klamath yss. /
[ My N s 3 96

1'his ; nsérument wes acknowledged before me on LixE 19 ,

iry L. Cantrell and Teresa A. Cantrell . . ety E i)

7'his i nstrument wes acknowledged before me on ;. G 19

L. . 1
) OFFICIAL. SEAL
) i B ug gl%'fl /)
by ;
COMMSSION NO, 0f S J 74/ -
MISSION ZHMRES M .l “’i 'é/ /4/51 Zald) C)’ Q/tﬁ 'A[/ 4 u?é‘-’t_z
T RS Nogéry.Public for Oregon My comufission expires 3/22(97
STATE OF OREGON: COUNTY OFKI. AMATH 1 ss. :
Filed for record atrequestof ____ .~ ___Aspen T tle & Escrow the __ 3rd day
of June AD,19'6  at_3:¢7 o'clock . PM., and duly recorded in Vol. _M96 .
: of __Mcitgages - ‘_onPage 16150 .

i : Bernetha G. Letg oupty Clerk
FEE  $15.00 By __ .. M‘G S CAVIETY




