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DEED OF TRUST

THIS DEED OF TRUST (* 3ecurity Instrunient”) is made on
The grantoris...9xiand L. 1,

... (“Trustee™). The beneficiary is
-» which is organized and existing

.. (""Lender™).

...). This debt is evidenced by Borrower's note
dated the same date as this Seciirity Instrument g‘?\'ote“z) which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .......... July 25, 2021 This Security Instrument

videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of 21! other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the peformance of Borrow:r's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances. with interest thereon. made to Borrower by Lender pursuant to the
paragraph below (“Future Advaices”). FUTURE ALVANCES. Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of the propc rty ty Trustee to Bor-ower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be si:cured by this Deed ¢f Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Eorrower '&Etfvoc:zm grants and conveys to Trustee, in trust, with power of sale. the
following described property locatec .in B et et e st et een st e e s oo v County, Oregon:

See Attached E:hibit "A"

"UNDER OREGON LAW, MOS'T ACREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT' CONCERNING LOANS AND OTEER CREDIT EXTENSIONS WHICH ARE
NOT FOR PERSONAL FAMIL!! Of. HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABLE, "

{Zip Code}

TOGETHER WITH all the improvements novs or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, min ral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. /All re placements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sceurit Instrument as the “Property.”

BORROWER COVENANTS thzt Borrower is lsv fully seised of the estate hereby conveyed and has the right to grant
and convey the Property and thit the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titl: to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uri:orm cbvgnants for national use and non-uriform covenants with
limited variations by jurisdiction to c¢ nstitute a uniform security instrument covering real property.
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UNIFORM COVENANT:;. " E orrower and L ¢ ider covenant and agree as follows: 16164
1. Payment of Princijal : 2d Interest; Pre payment and Late Charges. Borrower shall promptly pay when due
the principal of and interest or. the iebt evidenced b ¥ the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes an i Irs urance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly pay nents are due uader the Note, unti! the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes a:d assessments which may attain priority over this Securit v Instrument: (b) yearly
leasehold payments or ground r: s on the Proyerty, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if a1y. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasoablc estimates of future escrow items.

The Funds shall be helc! in an institution the deposits or accounts of which are insured or guaranteed by a federal or
State agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdirg: and applying t1e Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing “hat interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be recuired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without cha-ge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds 1eld by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow iteras, shall exceed the anount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promp:ly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by L:nder is not sufficien: to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the de iciency in one o~ more payments as required by Lender.

Upon payment in full o all «ums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If uader paragraph 19 ke Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale cf the Property cr its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against t} e suins secured by this Security Instrument.

3. Application of Paynents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app.ied: irst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable und :r paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bcrrover shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priori t- over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obliga:ions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the pezxon owed paymeat. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If L'orrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien v-hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of th e obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against ¢ nforcement of tie lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lende: sutordinating the lizn to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien whizh may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrc wer shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards ir.cluded within *F eterm “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintzinied in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies an 1 rer.ewals shall be ccceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hcld tte policies and rcnewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums anc! ren :wal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lerder may nake proof of loss if r.ot made promptly by Borrower.

Unless Lender and Borro'ver ¢ therwise agree i1 writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the resto-ation or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economicilly feasible or I.ender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this § ecurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or Joes not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender inay collect the i 1surance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sect red "y this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrovver otherwise agree in: writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon hly ;>ayments referrcd to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lendcr, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property pricr tc  he acquisition shiall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to 1he acquisition.

6. Preservation and Maiiten: nce of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Froperty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leass, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Ler der igrees to the mz1ger in writing.

7. Protection of Lender's Rihts in the Pic perty; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contaired in this Security Ir:strument, or there s a legal proceeding that may significantly affect
Lender’s rights in the Property (suc: as a proceeding: in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and jay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions mzy include payirg any sums secured by a lien which has priority over this Security
Instrument, appearing in court, payirg reasonable attcrneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this par: graph 7, Lender does not have to do so.

Any amounts disbursed by Len: ler under this p: ragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrcwe: and Lender agzee to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Not: rate and shal! e payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required moitgap 2 insurance as :.condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums r:quired to main:ain the insurance in effect until such time as the requirement for the
insurance terminates in accordiince vith Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may m.ake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tiir e of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The priceeds of any avard or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of :he Property, or for conveyance in lieu of condemnation, are hereby
assignad and shail be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not th:n cliie, with any exc>ss paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherv ise agree in wri'ing, the sums secured.by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (t) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. o ‘

If the Property is abanclonedi by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clairr. for lamages, Borrotver fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the aroceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, wicther or not then due.

Unless Lender and Borrowe: otherwise agrac in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montht y payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Reeasel; Forbearancs By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of t1: sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opers te to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proczudings against any successor in interest or refuse to extend time for
payment or otherwise modify amor ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bo row ar's successors ir: interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude t he exercise of ary right or remedy.

11. Successors and Assign; Bound; Joint : nd Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall binc -ind benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s ccver: nts and agreemcnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execi te tke Note: (a) is cc-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t2rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security ‘nstrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any sccoramodations witi1 regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I7thz loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaly ir.terpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted liraits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge: to the permitted lin:it; and (b) any sums alrcady collected from Borrower which exceeded
permitted limits will be refunied o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making ¢ direzt payment to Borrower. If a refund reduces principal. the reduction will be treated as a
partial prepayment without any prcpayment charge under the Note.

13, Legislation Affecting Lender’s Right:. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Not: or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sun:s secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Ler.cer exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. _

14. Notices. Any nctice :0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail nless applicable lev: requires use of another method. The notice shall be directed to the
Property Address or any other adlress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s adc ress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be de :med to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Sieverability. This S=curity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witk out : he conflicting p-ovision. To this end the provisions of this Security Instrument and the
Note are declared to be severasle.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Fransfer of the Froperty or a Bened :ial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ntot a natural
person) without Lender’s prior written consent, Lnder may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of th's Security Instrumert. : :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dte the notice is ¢ elivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borro ver fails 1o pay t1ese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securit:- Instrument without further notice or demand on Borrower.

18. Borrower’s Right o Reinstate, If Borower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify fcr rei 1statement) befcre sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry Jf a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums wkich rhen would be cue under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defailt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secvred by this Sccurity Instrument shal! continue unchanged. Upon reinstatement by
Borrower, this Security Instrmeit and the obliga:ions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right %o minstate shall not apply in'the case of acceleration under paragraphs 13 or 17.
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NON UN1FORM CONVEN: NT3. Borrower and L :nder further covenant and agree as follows: ’

19. Acceleration; Reme fies, Lender shall giv:: notice to Borrotver prior to acceleration following Botrower's breach of
any covenant or agreement in thi:. Se:z irity Instrumen: but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The no:ice « hall specify: (1) -he default; (b) the action required to cure the default; (c) a date, not less
than 3G days from the date the not ceis givento Borrov/cr, by which the default must be cured: and (d) that failure to cure the default
on or before the date specified ir the :10tice may resull in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall furtt er inform Borrovver of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of u Jefault or any otl.er defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and me.y invoke the power of sale and any other remedics permitted by applicable
law. Lender shall be entitled to collec: all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attyme: s’ fees and cosis of title evidence.

If Lender invokes the povver of sale, Lender shull execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lencler's -lection to causz the Property to be sold and shall cause such notice 1o be recorded in each
county in which any part of the Prop:rty is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to othe r persons prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall s¢ 1l the Property a: public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale 'n one or more pireels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by ptblic announcer :nt at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property ¢t any sale

Trustee shall deliver to the: pur-haser Trustee's ¢ eed conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trusitee's deed shall be pri:na facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale inth : foll swing order: (a) t>all expenses of the sale, including. but not limited to, reasonable Trustee's
and attorneys’ fees; (b) to all sumt secired by this Security Instrument; and (¢) any excess to the person or persons legally entitled
toit.

20. Lender in Possession. Up:n acceleration uader paragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed re cei/»r) shall be entitle d to enter upon, take possession of and manage the Property and to collect
the rents of the Property including; tho:e past due. Any rents collécted by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable : ttorr.eys* fees, and th :n to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surr:nder this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall re convey the Prop >ty without warranty to the person or persons legally entitled to it fora
fee of not less than $5.00. Such gerson or persons shal’ pay any recordation costs. ’

22, Substitute Trustee. l.endcr may from time to time remove Trustee and appoint a sticcessor trustee to any Trustee
appointed hereunder. Without co wvey ince of the Progerty, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. o

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. Aswied 1. this Security Insirument and in the Note, “attorneys’ fees™ shall include any attomeys' fees
awarded by an appellate court.

25. Riders to this Security In: trument. If onz or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants anc agreements of zach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of" this Security Instruraent as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)]

O Adjustable Rate Riderr - O Condominium Rider (3 2-4 Family Rider

(O Graduated Payment Rider - O Pranned Unit Development Rider
X Other(s) [specify] Hezard Insurance Loan Rider

BY SIGNING BELOW, Liorrower accepts and agrees to the terms and Covenants contained in this Security Instrument

and in any rider(s) executed by B arreyer and recorded with it.
@’/f ............. ;f/s.j/? A= r>¢Seal)

“Orland L. Boorman - Borrower

- Borrower
GON QFFICIAL SEAL

STATE OF ....QREGON . }Ss DN%'#E; pﬁi; SICIg;ORD

: C - OREGON
COUNTY OF oo KEAMAT . covcs e riemnnennsessssncnnrnenns - COMMISSION NO. 051871

MY COMMISSION EXPIRES APR. 15, 2000
The foregoing instrument was ackn ywl Iged before me :kis.....June 3, 1996
(datey

BY verrveerreneond Orland L. Boorman. ind Terri . /mn. Boorman..husband.and. wife

(p2sonds) acknowledging)

{
N\




. EXHIBIT "A”*
LiiGAL DESCRIPTION

A tract of land being Lot 5, Block 1, TRACT 1111, according to the official Klat thereof
on file in the office of tt: County Clerk of Klamath County, éregon, LESS the following
described portion: .

A tract of land situated ir Lot 5, Block 1, TRACT 1111, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon, being more
particularly described as :ollows:

Beginning at a 5/8” iron »in on the Southerly right of way line of Airway Drive, said iron
pin being South 00 degreizs 17" 03" East a distance of 30.00 feet from the corner common to
said Sections 23 and 4; thence North 89 degrees 39’ 09” West along said right of way line
141.67 feet; thence Siout) 00 degrees 20’ 517 West 284.09 feet; thence North 87 degrees
57’ 36" East 132.72 feet; thence Souta 00 degrees 20’ 51” West 345.00 feet; thence East
191.96 feet to the Westerly right of wzy line 1-C-1 U.S.B.R. Drain; thence North 17
degrees 25’ 40" East ilorg said Weste:ly right of way line 659.80 feet to the Souther]

right of way line of siid Alrway Drive; “thence South 89 degrees 05’ 04" West 376.77 feet
to the point of beginning, with the bearings based on said Tract 1111.
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AZARD INSURANCE LOAN RIDER

NOTICE: THE SECLRITY INSTRUMENT CONTAINS A PROVISION ALLOWING THE
LENDER ‘TO PLACE HAZARY INSURANCE ON THE PROPERTY AND ADD THE COST OF THE
INSURANCE TO THE LOAN 3 ALANCE.

VARNING:

Unless you, (the "Borrovs ") provide us, ‘the *Lender”) witk evidence of insurance coverage as required
by our contract or Joan agrcement, Lender may purchasc insurance at Borrower's expensc to protect the
Lender’s interest. ‘This insu:ans: may, but neel not, also protect the Borrower’s interest. If the coliateral
becomes damaged, the covesage: the Lender purchased may not pay any claim Borrowser makes or any claim
made against the Borrower. Bo:ower may later cancel this coverage by providing evidence that Borrower has
obtained property coverage tIscr here.

The Borrower is res yonsible for cost of any insurance purchased by Lender. The cost of this insurance
may be added to your contrazt ¢z loan balance. f the cost is added to the contract or loan balance, the interest
rate on the underlying contruct o+ loan will apply to this added amount. Effective date of coverage may be the
date the Borrower’s prior ccver:ge lapsed or th: date the Borrower failed to provide proof of coverage.

The coverage Lendor pu rchases may be considerably more cxpensive than insurance the Borrower can
obtain on Borrower’s own ind nay not satis(y any need for property damage coverage or other mandatory
Jiability insurance requiremonts. imposed by applicable law. By signing this the Borrower agrees to all of the

above.
OITOWET Orland L. Boorman

B

ST T -y
eTT1 LyHn Boorm

Borrower

STATE OF OREGON: COUNTY CF KLAMATH : . ss.
AmeriTitle the  3rd day

Filed for record at request of .- -
of June 2D. 1996 at_ 3749 o'clock P M., and duly recorded in Vol. M96 .

of ____Mortgages . on Page

16163
Bernetha G. Letsch, County Clerk
FEE $35.00 - Ry S )\M‘)_N\B)\%%!BEQ L8




