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, 1996 | and is incorporated Into and
shall supplement the Mortgage or Deed ¢! Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower’s Note to KLAMATH FIRST FEDER/\L SAVINGS AND LOAN ASSOCIATION (Lender) of the same date

Zand covering the property situated «t (7.ortgaged pren Ises): 5742 Airway Drive, Klamath Falls

R Oregon, 97603

and legally described as:

3
pos THIS AGREEMENT is mads this __3td__ day of June
o
)
|

See Attachecd Exhibit "1

Lender; a8 cundmon tomak I gsa!d loan, % § required the exe(,utlon of this Condttional Asslgnment of Rents of
the encumbe_red property.

in order to further secure payirent of the ince stedness of Borrowser to Lender and In consideration of making the
loan, Borrovier does hereby sell, assig, transfer and set over to Lender all rents, Issues and profits from the mortgaged

3remlses This assngnment is to teco ne effectwe t p on any default under the terms of the Security Instrument, and will
emam in full force and effect so lé ng 3 s any default ¢ ommues to exist.

Upon any default of the loan, t1 3 Borrower aut.1orizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereaftel accruing and becc ming payable during the period of continuance of any default and to
take over and assume the manag :met operatuon ard mamtenance of the mortgaged premises and to perform all acts
necessary-and proper to spend such's 1ms out of thd ‘néome of the mortgaged premises that may be necessary including

the right to efiect new leases, to caiice! Jrsurrender ex’sting leases, to alter or amend the terms of existing leases or to make
concessions to the tenants.

The Borrower agrees to faciltate in all reascnable ways, the ccllectnon of rents and upon request by Lender to
execute a written notice to tenants dir: sting thetenan's to pay rent to the Lender The Borrower releases all claims against
the Lender arising out of such masagement, operaticn and maintenance of the premises.

The Lender shall, after paymer.t of ll prOper é;iarges and expensas and after the accumulation of a reserve account
1o meet taxas, assessments, and hazar 1 insurance, crodit the net amount of income recelved to any amounts due and owing
1o the Lender. The Lender shall rot )2 accountable ‘or more funds than it actually receives for the rent of the mortgaged
premises and shall not be requirec to ¢ ollect rents. -1« nder may howaver make reasonable efforts to collect rents, and shall
determine the method of collection ar d extent of enfarcement to collect delinquent rents.

In the event the Borrower reir states the mcr gage loan by complying with alt terms, covenants, and conditions of
the Security Instrument, the Lencor s11ll, within one 1ionth after written demand, return possession of the property back to
the Borrower. T e o GOl : : :

The Borrower hereby coveni s and warren's to the Lender that nelther Borrower, nor any previous awner, has
executed zny prior assignment 1 plex ige of the rent, nor any prior‘asst Jnment or pledge of its interest in-any lease of the
mortgaged premises. The Borrov ér'é] 50 covenants . id agrees to not cot ect rents from the mortgaged premises in advance,
other than as permitted by the te ms. of any rental & reement.
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Th& aé#élghmem shall remain 1 full force and eﬁec? as fong as::tt:e débt to Lender remains unpald. 161: U

LR

* The provisions of this nstiu mén Fshall Be'bind i g upon'the Botrowar, its successors or assigns, and upon the Lender
and its successors or assigns. Thti wi d**Bomower”  hall'be Coristriied 13 méan any one or more persons of parties who
are holders of fegal title or equity' of 7 demption ‘to ¢ r-in‘the ‘aforesakl mortgaged premises. The word "Note® shall be
construed tc mean the instrument (jiver to evidence th 2 indebtednsss held by the Lender against the mortgaged premises;
und “Security Instrument® shall be i:ons trued to mean the Instrument held by the Lender securing the said indebtedness.

It is understood and agread th it a full reconv syance ‘or Satisfaction of the Security Instrument shall constitute as
afull and complete release of all Ler dei’ ; rights and Ini rests, and that after reconveyance, this instrument shall be cancelled.

‘Dated at' Xlamath Fall: " _;Oregon;thk _3rd ° dayof _ Jupe - , 1995

i o Manns e Banmson,

BorrowerTerri LynﬁlBoorman

Bomower Y oo
JTATE OF _ OREGON ‘ )
.(.OUNTY OF KLAMATH R |

" THIS CERTIFIES, that on tt Is__3xd day'f__June - ,19_96 |, before me, the undersigned,

& Notéfy Public for saldsmte, peEQ)rﬂalljappea(ed the wi:hlnnamad 'eréndi L. Boorman and Terri Lynn Boorman,

husband .and wife .

known to me to be the identicat lndeu l(s) descﬂbed nand who executej the within instrument and acknowledged to me
. that z exeﬂuted the sam2 fr= aly and vo-umz rily o

IIQ_TESTIMQNY WHEREOF, 1 have herz.nto set my ke nd and afiixed my officlal seal the day and year last above written.

> OFFICH L St AL WiTVEE N

DENISE D. 3iCk FOFD .
COMMISSION: NO. 051871 ) Notary Public for the State of O(f’% an

MY COMMISSION BXPIRES APT1. 15, 2000 ~
My commission expires: ‘/" ! S - QQ}Q 0

1 BT




A tract of land being ].ot :
on file in the office of the
described portion:

y
éounty Clerk of

A tract of land situate¢ in _ot 5 , Block 1
thereof on file in the o fice of th
particularly described :s f¢ lows

Beginning at a 5/8” iron Fi
pin being South 00 degrees 17 03 Ea
said Sections 23 and 24; (l.ence North 83
141.67 feet; thence South )0 degrees 2("
37’ 36" East 132.72 fect; hence South )0
191.96 feet to the West
degrees 25’ 40" East along
right of way line of saic A
to the point of beginniny,  ith the bearings

Account No: 3909-02: C0-00200

STATE OF OREGON: COUNTYOFKLA/M« H: s,

File«! for record a: request of {me1iTitle

Block 1, 7RAC

, TRACT 1
e County Clerk of

2 on the Soutierl
stad

de
51%

erly right of way line
said Westerly right
way Drive; ~hence

16171

EXHIBIT "A”
LEGAL DESCRIPTION

to the official plat thereof

T 1111, accordin <
regon, LESS the following

Klamath County,

111, according to the official plat
Klamath County, Oregon, being more

y right of way line of Airway Drive, said iron

1stance of 30.00 feet from the corner common to

rees 39' 097 West along said right of way line
West 284.09 feet; thence North 87 degrees
rees 20° 51" West 345.00 feet; thence East
-C-1 U.S.B.R. Drain; thence North 17

of way line 659.80 feet to the Souther]

South 89 degrees 05’ 04” West 376.77 feet

ased on said Tract 1111.

Key No: 582266

de

b

the 3rd

of __June

AD,19. 26 a_ 3;49
of ___ Mortjages

~~oclock_____PM, and duly recorded in Vol M96
- 6

on Pag:

FEE $20.00

tha G. Letsch, C

Beme
W NS
h

unty Clerk

ByQ_ Rl {




