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‘1’ PARTIES: In this Deed of Trust (*“D: :d") the words } ou and your refer to each and all of those who sign this Deed as Grantor.
The words we, us and our refer tc Ben :ficial Oregon I «c. d/b/a BENEFICIAL MORTGAGE CO., the Beneficiary of this Deed,
whose address is 1345 CEN!'ER: DRIVE: TF.D; MEDFORD, :OR: 97501 i
‘The word Trustee refers to - AMVRIIITLE . . _ . . .. . [ .
whose acdress is __PQ_ROX ‘5(117, :KLAMATH: FZLLS, OR ‘97601
You are __DAVID A SMITH AlD (ARY EPPERS(N .
2. OBLIGATION SECURED: We have made you an opcn-end loan (the *Account’) pursuant to a Credit Line Account Agreement
(the “Agreement”) under which we are obligated to ma t loans and advances to you, including any initial cash advance, up to the
maximum Credit Line of $_33..000.00 . The Agreement evidences Credit Line Account (“‘Account”) which is
repayable in scheduled monthly piymz ats called ““Payn:ent Amounts” beginning one month from the date of the Agreement. The
Agreement provides for adjustmerits in the Annual Percentage Rate utilized to calculate the Finance Charge, based on changes in
an Index identifed in the Agreemsznt. The term or finzl maturity of the Agreement willbe __180 ____ months from the date of
the last cash advance or the date therv has been a cheage of rate, whichevar first occurs.

3, CONVEYANCE OF PROPERTI: To secure :he prompt payment of the Account, you make this Deed on
© _h=28 ‘ 19_96 . witly the Trustee ard sell and convey to the Trustee, with power of sale, the real property
described below (the “*Property’” in trust forus: - . - S
Property: The Property. is locatec. in t1e County of __KLAMATH Oregon.
The legal description of the Property is: ' ‘ '
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Lots 1, 2 and 3 in Blo k 18 of FIEST ADDITION TO BONANZA, accordi i
official plat thereaf o1 file in the 3 Tice of the County Clerk of Klamath = to the
County, Oregon. o

MOBILE HOMEON PROPERTY: X84852 193 PARKW 52980

The Property is improved by bui ding s erected thereo.
4. USE OF PROPERTY: The Proper; is not currently used for agricultural, timber or grazing purposes.

5. OTHER ENCUMBRANCES: The Froperty is subje:t to a prior encumbrance identified as follows:
Name of Lienholder —_— S Type of Security Instrument: (J Deed of Trust {1 Mortgage

Date
Principal Amount $. J—
Recording Information: Date of Itecording 13 Book No. : Page
Place of Recording: (check appripriaiz box)
O Clerk of —_ __County O Recording Division of Records & Elections of Washington
0 Director of Records and Elec ions of Benton Couniy County
{3 Recording Dept. of Assessmen's & Itecords of Multmonzh County O Department of Records and Elections of Hood River County
: . {3 Department of Records and Assessments of Lane County

6. ACCOUNT: You shall pay the /\cco int according to the terms of the Agreement.

7. TITLE: You warrant title to the I’ropc-rty. To do so, you establish that you own the Property, have the right to give this Deed and
are responsible for any costs or losses to us if anyoa: but you claims an interest in it.

8. LIENS ON PROPERTY: You shal not allow any type of lien to attach to the Property, whether it be a mechanic’s lien,
materialmen’s lien, judgment lica o iax lien.

9. INSURANCE: Until you pay yotr d2>t, you will insure all buildings on the Property against damage by fire and all hazards (often
called “cxtended coverage.”) If w2 ask, you will get insarance acceptable to us for any other risk that we may reasonably require. We
will not require you to insure the Frope ity for more ther its full replacement value. You will name us on the policy to receive payment
if there is a loss. You will assign aad give the insurance solicies to us if requested so that we can hold the insurance policies as further
security for the payment of your debt. These insurarc: policies shall include the usual standard clauses protecting our interest.

10. FAILURE TO MAINTAIN INSTRA? (CE: If you do nct maintain this insurance, we can purchase it after we give you any notice the law
may require. You will pay us any pr:mis ns that we advarx ¢ to you, plus interest. This Deed secures any such additional advance of monies.

11. INSURANCE PROCEEDS: If ‘ve 1t ceive any insuraice proceeds as a result of your experiencing loss of the use of the Property
and then filing a claim for that loss, ' ve need not pay you any interest on the loss and we can (a) use the proceeds to reduce the
balance of your loan, (b) pay you as much of the mong; as we choose for the single purpose of repairing the Property or (c) use the
money for any other purpose we: mi " require.

12. TAXES: You will pay all the tax:s, vater or sewer ra.es or assessments on the Property unless we require you to pay the monies
due for these items to us. If you do not pay these cha:ges when due, we can pay them after we give you any notice the law may
require. You will promptly reimburs: us for any amount we have paid together with interest on the amounts paid. This Deed
secures any such amounts we hive piid. v

13. MAINTAIN PROPERTY: You shuli keep the Progcrty in good condition and repair. You shall not commit any waste.
Mortgagor warrants that (a) the Propc ity has not been used in the past and is not presently used for hazardous and/or toxic waste,
(b) the Property complies with all fec eral, state and local environment laws regarding hazardous and/or toxic waste, (c) asbestos
has not been used as a building materal on any buildizl'ierected on the Property in the past, (d) the property is not presently used
for asbestos storage and (e) the Vlortz igor complies w'th all federal, state, and local laws, as well as regulations, regarding the use
and storage of asbestos. Mortga or ¢ovenants and agrees to comply with all federal, state, and local environmental laws in the
maintenance and use of the Propzrty. Mortgagor wanants that neither the Property nor the loan proceeds were or will be used in

.

illegal drug activity, and the Proerty is not subject ic seizure by any governmental authority because of any illegal drug activity.

14. DEFENSE OF PROPERTY: “ou shall appear and defend any action affecting the Property, our rights. or the powers of the
Trustee. You shall pay, purchase. cox est or comprom'se any interest in the Property including, without limitation, encumbrances,
charges or liens which, in our juigment, appear to te superior to this Deed. To protect our interests, we may at your expense pay
necessary expenses, employ cou1sel -ind pay reasonatle attorney’s fees. You shall, to the extent allowed by law, pay all costs and
expenses, including cost of evidence of title and rea onable attorney’s fecs, in any action where we may appear.

15. ALTERATIONS OR IMPROV ENIINTS: No buildng or improvement on the Property will be altered, demolished or removed
without our consent.

16. WHEN FULL AMOUNT DUE: Y& m1-, at our option, d :clare the full amount of your loan due immediately for any of the following reasons:
(a) Failure to Pay as Scheduled: If you do not pay 21y Payment Amount on your Account on the day it is due.
(b) Failure to Pay Additional A nouts: If you do nct any tax, water or sewer rate or assessment when it is due.
(c) Failure to comply with this D::ed cr the Agreement: If you do not do anything you promise to do in this Deed or your Agreement.
(d) Repairs: If you do not keep the “roperty in gox: repair, or if it is domaged, or parts of it are removed.
(e) Dezth: If you should die. .
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. sale in accordance with the law:
18. RIGHT 'TO CURE DEFAULT:

b
. o . I ) [ h 4

ormance ‘of any terms ‘of your A reement, or in the
th's Deed, either by legal action or by advértisement and

fou have the right {/cure the default witain 5 days of the date set by the Trustee as the date of

sale, by paying us (a) the entire arnou t due, (by'the ac ual costs and expenscs we incur, and (c) actual trustee’s and attorney’s fees,
as provided by section 86.753(1)(a) of the Oregon Rev'sed Statutes or as provided by the laws of Oregon in effect at the time cure is

effected.

19. SALE OF PROPERTY: If you sell the Property vcluntarily without obtaining our consent, we may declare as immediately due
and payable the Unpaid Balance on t13 Account plus Finance Charge on that Balance. We will not exercise our right to make that
declaration if (1) we allow the sal: of the Property bec; use the creditworthiness of the purchaser of the Property is satisfactory and
(2) that purchaser, prior to sale, signed a written assw aption agreement with us which contains terms we specify including, if we
require, an increase in the Finance Charge Rate under the Agreement.

20. PRIOR MORTGAGES OR DEEDE OF TRUST: You shall

pay and keep current the monthly instalments on any prior deed of

trust or mortgage and shall prevent a1/ default of the prior mortgage or deed of trust. Should any default be made in the payment

we make on the loan secured by tt
so paid is paid in full.

21. PREPAYMENT CHARGE: A Prep:
reduce the Principal Balance on tie A
The Charge will be collected at the: tira :
on the average of the Principal Balance s
Percentage Rate. This Prepaymen: Ch:
or involuntary.

or should any suit be filed to foreclose the prior

r mortgage. All payments
arge Rate until the amount

prepay this Account; that is, if you

72, FUTURE OWNERS: This De=1 shill be binding 1 pon you, your heirs and personal representatives and all persons who

subsequently acquire any interest in e Property.

#3. PARTIAL RELEASE OF PROPER’Y: At your request, we

may release any part of the Property from this Deed. Any release

shall not affect our interest or any rizits we may have in the rest of the Property.
24, COSTS OF RELEASE: You shzll pey all costs and expenses of obtaining and recording all releases from and of this Deed.
25. CHANGES IN DEED: This Decd caanot be changec or terminated except in a writing which we sign.
26. SUBSTITUTION OF TRUSTEI:: If the Trustee resigns, we may appoint a Successor Trustee.
27. NOTICE OF DEFAULT: We request hat a copy of «r y notice of default and a copy of any notice of sale mailed to you also be

mailed to us at the address on the frort.

28. COPY: You acknowledge that you rec xived a true ccpy of this Decd.

5=28 1996

in the presence of the persons

29. SIGNATURE: You have signed, and sz ed this Deed 0a

identified b, as “‘witny J .
M Bise/
Vitness 7 4 f £

Witness — 2

(.

(SEAL)

(SEAL)

e

STATE OF OREGON, COUNTY OF —JACKSON
On this _28 _ day of _MAY 19.99 _
?:fore me, SAI%otaryID Ahélﬂl:x[grﬁl and for ff State, personal’ i'

GARY EPPERSON —_—— -

known to me to be the person(s) whosc nzr e(s) _ ABL(, L
13) {arc.

subscribed to the within instrument an! ac) nowledged to ne

that <e(1‘e uted the same.
' 2tary Public of Oregca
My Commission expirem@@L

record at the request
o’clock M.,

Gr=IGIAL SEAL
5 TERES:: ..i, DUNGANNON
. / NOTARY PUBLIC - OREGON
iy COMMISSION NO.034836
MISSION EXPIRES MAY 19,1996

—_ Trus ee

Date: , 19

The undersigned is the legal owner ar.d h'der of all indeb.edness secured by the [forefoing Deed of Trust. All sums secured by that

Deed of Trust have been fully paid and sctisfi-d. You hereby aie directed to cancel all

evidences of indebtedness secured by that Deed of

Trust (which are delivered 1o you herewith tag sther with the D.-ed of Trust) and to reconvey, without warranty, io the parties designated
by the terms of the Deed of Trust the es'ate .1ow held by you under the same. Mail reconveyance and documents to the office of the

holder of the indebtedness presenting th.is re uest.

STATE OF OREGON: COUNTY OF KL ANL\TH : §s.

- Beneficiary

Beneficial Oregon Inc. d/b/a

 BENEFICIAL MORTGAGE CO.
By

Office Manager

the 3rd day

Filad for record at request of . Ann i

of _ June

AD,1995  _at__3:50 _ o'clock______PM., and duly recordedin Vol._M96 |

onPage 16183 .

of Mo tgaes

FEE $15.00

CBy_-

Bemetha G. Letsch, Coupty Clerk




