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DEE), QF TRUST

. -THIS DEED OF TRUST ("Security Instrumeit”) is made on MAY 30TH, 1996. The grantor is ALLEN J.
WEGGEMANN, KIMBERLY K. VVEGGEMANNMN ("Borrower"). The Trustee is FIRST AMERICAN TITLE
INSURANCE CO. ("Trustee"). The 3eneficiary is ?;{H MORTGAGE SERVICES CORPORATION, which is organized
and existing under the laws of NEV/ JERSEY, anc whose address is: 6000 ATRIUM WAY, MT. LAUREL, NEW
JERSEY 08054 ("Lender™). Bo:row :r owes Lender the principal sum of SEVENTY FIVE THOUSAND AND 00/100
Dollars (U.S. $ 75,000.00). This deot is evidenced by Borrower’s Note dated the same date as this Security Instrument
("Note"), which provides for mcnthl:/ payments, wit the full debt, if not paid earlier, due and payable on JUNE 0IST
2011. This Security Instrument secur s to Lender: () the repayment of the debt evidenced by the Note, with interest, and
all redewals, extensions and mo¢ ifications of the Notz; (b) the payméng of all other sums, with interest, advanced under
paragraph 7 to protect the security cf this Security, Instrument; and (c) the performance of Borfower’s covenants and
agreements under this Security Iistrament and the Note. For this purpose, Borrower irmevocably grants and conveys to
Trustee, in trust, with power of sale, “he following cescribed property loczted in KLAMATH County, Oregon:

BEING MORE PARTICULARLY: DISCRIBED ACCORDING TO A LEGAL DESCRIDTION ATTACHED
HERETO AND MADE. A-PART: HEXEOF. L o

BEING. COMMONLY KNOWN AS 13523 SHAMROCK LANE. .

BEING THE SAME PREMISES CONVEYED TO _ALLEN J. WE

BY DEED DATED 6/28/93 ‘'AN) RECORDED IV THE TH COUNTY RECORDER’S
OFFICE IN DEED BOOK Mo:/~ 'PAGE|5470 . THIS 1S A FIRST ARD PARAMOUNT MORTGAGE
LIEN: ON ' THE ABOVE DESCRIBIDPREMISES - - «F i i 1§70 ooii

e L SR LN N B SO OR £
PREPARED ‘BY:: :HOLLY ' VROOMAN

which has the address of 13623 SHA} ROCK LANE FLAMATH FALLS Oregon 57601 ("Property Address™:

TOGETHER WITH all the ir ip;o* fémems' 1OW 07 ‘1ereéﬁer erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a pa:t of the property.. A1l replacements and additions shall also be covered by this Security
Instrument. - All of the foregoing is ref:rred to in this Cecurity Instrument as the "Property. "

BORROWER COVENANTY 'thut Borrower is law fully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that he Froperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title (o0 t1: Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uni ‘orm covénants for national use and non-uniform covenants with
limited yriations by jurisdiction v ¢er stitute 3 uniforn security ins it covering real property.
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UNIFORM COVENANTS, Bodower and Ley er covenant and agive as follows:
1. 'Payment of Principel and Interest; Prepy, mentand Late Charges. Borrower shall promptly pay when due the
pringipzl ofand interest on the d :bt ¢ iderced by, ths Note and any prepayment and late charges due under the Note.
2. Fundsfor Taxe andJnsur ance. Subject to applicable law o to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payrents ie due under th : Note, until the Notz is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attaia priority over tis Security Instrument as a lien on the Property; (b) yearly leasehold
paymen:s or ground rents on th: Property, if any; (3) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (€) yédr y'inortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with'the'p rov's ions of paragrap i ‘8, in lieu of the payment of mortgage insurance premiums. These
itemns are called "Escrow Items.” Lervler may, at any t'me, collect and hold Funds in an amount not to exceed the maximum
amount 2 lender for a federally ralatz § mortgage lozn may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Ac: of (974 as amende from time to time, 12 U.S.C. § 2601 er seq. ("RESPA®), unless
another law that applies to the Fands sets a lesser arount. Ifso, Lender may, at any time,collect and hold Funds in an
amount not to exceed the lesser imcvnt. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures ¢ f future Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an irstitution whosz deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is sich :n institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender mzy no: charge Borrowcr for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iteras, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Fowsver, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used bys Lerder in connectioa with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable 1z w rz uires interest to be paid, Lender shall not be required to pay Borrower any interest or
~garnings on the Funds. Borrower avl Lender may agree in writing, however, that interest shall be paid on the Funds.
“Lender shall give to Borrower, w thou: charge, an anaual accounting of the Funds, showirg credits and debits to the Funds
and the purpose for which each cebi: to the Funds wzs made. The Funds are pledged as additional security for all sums
‘secured by this Security Instrume 1t.
: If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
‘Borrower for the excess Funds in accc rdance with the requirements of applicable law. If the amount of the Funds held by
-Lender at any time is not sufficient to jay the Escrow ‘tems when due, Lender may so notify Borrower in writing, and, in
““such case Borrower shall pay to Lenc'er the amount recessary to make up the deficiency. Borrower shall make up the
- deficiency in no more than twelve monithly payments, 1t Leénder’s sole discretion.
. Upon payment in full of all sums secured by this 3ecurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior to the acquisition or
sale of the Property, shall apply iny I'unds held by L:nder at the time of acquisition or sale as a credit against the sums
secured by this Security Instrumet.

3. Application of Payments. Unless applicatle law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: iirst, to any prejayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to intercst due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. -Borrower shall pay all.ta:es, assessments, charges, fines and impositions attributable to the

Property which may attain priority cver this Security Instrument, and leasehold paymients or ground rents, if any.
Borrower shall pay these obligations i the manner p-vided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the pet son vwed payment. Forrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. 1f Borowe:- makes these pa /ments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.
Borrower: shall promptly dischar j¢ any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment o the obligation securd by the lien ifi a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends again:t eniorcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien: or (c) secures rom the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Secirity Instrument, If _ender determines that any part of the Property is subject to a lien
which may attain priority over this Secirity Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above withia 10 days of the giving of notice.

5. Hazardor Property In:surniice. Borrower sall keep the improvements now existing or hereafter erected on the
Property insured.against loss by fire, hazards includ>d within the term "extended coverage” and any other hazards,
including floods or flooding, for v/hict. Lender requira; insurance: This insurance shall be maintained in the amounts and
for the periods that Lender requires. 'Tae insurance carder providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borfower fails to maintain coverage described above,
Lender may, at Lender’s option, obtair coverage to prctect Lender’s tights in the Property in accordance with paragraph 7.

All insurance policies and rmew als shall be accptable to. Lender and shall include a standard mortgage clause.

Lender shall have the right to bold the jolicies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In it & event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may rake proof of loss if 10t made promptly by Borrower.
Unless Lender and Borrower othe: wise agree in wiiting, insurance proczeds shall be applied to restoration or repair of
the Property damaged, if the restcraticn or repair is e:onomically ‘feasible and Lender’s security is not lessened. If the
restoration or repair is not econoniically feasible or Leader’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumen:, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer t-ithin 30 days a notice from Lender that the insurance carrier has
offered to settle'a claim, then Lender ray collect the inturance proceeds. Lender may use the proceeds to repair or resiore
the Property or to-pay sums securcd by this Security. Ir strument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower oth: wise agree in #riting, any application of proceeds to principal shall not extend or
postpom{ the due date 6F thiz mpnth y;pa /ments referred ‘o in paragraphs 1 and 2 or change the amount of the payments. If
under pasmgraph 21:the Property. is :fcqured by Lende:, Borrower’s right to any insurance policies and proceeds resulting
from damngngr;he{l,{mpg‘ny p;xz{té th acquisition she i pass to Lender to tae extent of the sums secured by this Security
InstmmT'ii't'Mediater‘prior«? o-thio-ac g uisition.
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6. Occupancy, Preservation Maintenance nd Protectwn of the Property; Borrower’s Loan Applicatwn,
Leaschclds, Borrower shall occupy, establish, and 1 se the Property as Bomrower’s principal residence within sixty days
after the execution of this Security I trument and she i continue to occupy the Propcﬁy as Borrower’s principal residence
for at least one year after the date cf occupancy, unl :ss Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exx nuating circurn tances exist which are beyond Bormower's control. Borrower shall
not,destroy, damage or impair.thy: PrJ jerty, allow th3 Property to deteriorate,;or commit waste on the Property. Borrower
shall be in default if any. forfeiture. ox tion-or proceed ng, whether civil .or criminal, is begun that in Lender’s good faith
judgment. could result in, forfelure nf the. Pmpert" or .otherwise: matenally unpau' the lien created by this: Security
Instrument or Lender S- secunty iterest.. Borrower 1a W cure such a defauh and reinstate, as provided in paragraph 18, by
causing the .action or proceedmg 10 be dismissed. with a rulmg that, in Lender’s good faith determination, precludes
forfeiturz of .the Borrower’s -intfes: in the- Property or other material iropairment of the lien created by this Security
Instrument or Lendcr s, security int>-est.. :Borrower shall also.be in default if Borrower, during the loan application
process, gave. matenally false or . inaccurate .informat‘on or statemf.ms to Lender (or failed to provide Lender with any
material information) in connect on vith the loan evdenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property a3 1 principal residence. If this Security Instrement is on a leasehold,
Borrower shall comply with all th e p-visions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lerder agrees to th> merger in writing.

7. Protection of Lender's Fights in the Preperty. If Borrower fails to perform the covenants and agreements
contained in this Security Instruinent or there is a logal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in ban kruptcy, probet:, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whitever is necessiry to protect the vailue of the Property and Lender's rights in the
Property. Lender’s actions may. i :lude paying ory sums secured by a lien which has priority over this Security
Instrument, appearing in court, payin;; reasonable at:cmeys’ fees and entering on the Property to make répairs. Although
Lender may take action under this pzragraph 7, Lender does not have to do so.

Any amounts disbursed by ._endzr under this pa-agraph 7 shall becomne additional debt of Bortower secured by this
Security Instrument. Unless Borrow:: and Lender a ee to other terms of payment, these amounts shall bear interest from
the date of disbursement at the No'c rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

~ 8. Mortgage Insurance. If L. nder requxrcd niortgage insurance as a condition of makmg the loan secured by this
Security Instrument, Borrower shall [ ay the premiuin; required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance cov(rage required bty Lender lapscs or ceases to be in effect, Borrower shall pay the
premiums required to obtain coveraj: substantially ¢ quivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to :3orrower of tha mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. Ifsubstatially equivalen: mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the y.carly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceared o be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments.may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amouit ard for the perioc that Lender requires) provided by an insurer 'approved by Lender
again becomes available and is obtair ed. -Borrower :hall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reseive, “mtil the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower an¢ Lender or applicabl » law.

9. Inspection. Lender.or its agent may max: reasonable enmes upon and inspections of the Property. Lender
shall give Borrower notice at the tim: of or prior to a1 inspection specifying reasonable cause for the mspecnon

10. Condemnation. The proce 2ds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking .of the Property, (he proceeds shail be applied to the sums secured by this Secumy
Instrument, whether or not then cue, 'vith any excess Haid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Proj-erty immediatzly before the taking is equal to or gréater than the amount of the sums
secured by this Security Instrumenit irn mediately befor¢ the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall b2 reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of th e su:ns secured imrx.diately before the taking, divided by (b) the fair market value of the
Property immediately before the takir g. Any:balancc shall be paid'to Borrower. In the event of a partial taking of the
Property in which the fair market vaite of the Propesty immediately before the taking is less than the amount of the sums
secured immediately before the takirg, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds sha’l be applied to th= sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim fcr dirnages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect a1d apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Security Inst ument, whether or not then due.

Unless Lender and Borrowe: othrwise agree in ‘writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly jrayments referre to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbzarance I3y Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suxr's secured by thic Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to rel:ase the liability of te original Borrower or Borrower’s successors in interest. Lender
shall not te required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwisz modify amortization of the sums secured Ly this Security Instrument by reason of any demand made by the
original Borrower or Borrower's su::essors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th : exercise of an right or remedy.

12. Successors and Assigis B und; Joint arc Several Lizbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind an<. \senefit the succz:'sors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenimts -nd agreements :hall be joint and several. Any Borrower who co-signs this Security
Instrument_but does not execute the Mote: (a) is co-si ning this Security Instrument only to mortgage, grant and convey
that Borrower’s: interest in the Prpe:1y under the:terns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by ‘this Security Ins rument; and (<} agrees that Lender. and any other. Borrower may agree to extend,
modify, forbear or make any acco m« danc»ns wnth reg ard to the terms of tlus Secumy Instrument or the Note without that
Borrower’s consent. ;' : :
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- e: 7 113, Loan:Charges. ¥f the loxy secured by this Security Instrument is subject.to"a law which sets maximum loan
:charges, and-that:law is finally inte preted so that the interest or other loan charges collecied or to be collected in
.connection with the loan:exceec: th: permitted: limit 5;: then: (a) -any such loan charge 'shall be reduced by the:amount
‘necessary to reducé the charge t0 th: itted limit; and:(b) any sums-al-eady collected from Borrower which exceeded
permitted ‘limits: will ‘be refundet| to Jorrower.: -Lerx er-may: choose to make this refund by reducing the principal owed
under tte Note or by making:a di rect. »ayment to Borrower. If a refund.reduces.principal, the reduction will be treated as a
partial prepayment without-any. | repa /ment chargex der the Note.v st =« 0

. -14. Notices. - Any notice":o:E« rrower.provida: for in:this Security Instrument shali be given by delivering it or by
mailing it by first class-mail unless \pplicable law r>quires:use of another method. The notice shall be directed to the
Property Address or-any other;aidrz s Borrower-des gnates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s addre ss:sx ted herein or an other address Lender designates by notice to Borrower. Any notice
provided for in this Security: Insti ums:t shall be deeme 1 to have been given to Borrower or Lender when given as provided in
this paragraph. : : : ‘ :

15. Governing Law; Severabllity. This Secrity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proper.y i3 located. In thz zyent that any provision or clause of this Security Instrument or the
Note conflicts with applicable iw, such conflict sha I not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pror /ision. - To this end the provisions of this Security Instrument and the
Note are declared to be severabl:. .

16. Borrower’s Copy. Forrower shall be giv:none conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficie 1 Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred cor if a benefici:1 interest in Borrower -is sold or transferred and Borrower is not a
natural person) without Lender’s pricr written cons2r't, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instruz ent. However.* his option shall not bs exercised by Lender if exercise is prohibited by
federal law as of the date of this Sectrity Instrument. .

If Lender exercises this option, ender shall giv: Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the ¢ate t1e notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay t'ic.se sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security - astrument withe ut further notice or demand on Borrower.

" 18. Borrower's Right to Refnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrwir ant discontinucd at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for rein: tatement) befor: sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entr’ of :. judgment enforing this Security Insirtument. Those conditions are that Borrower: (a)
pays Lender all sums which then v-ould be due tnder this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defaul: of ny other covénants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that il e lien of this Sacurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sicure i by this Secu ity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrunient :nd the obligaticas secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to rei astate shail not : pply in the case of acceleration under paragraph 17.

19. Sale of Note; Chanteof Loan Servicer, The Noteor a partial interest in the Note (together with this Security
Instrument) may be sold one o1 mo'e times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") thzt collects monthiy payments, due under the Note and this Security Instrument. There
also may be one or more chanjes c¢f the Loan Servicer unrelated. to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be giv:n wiilten notice of t1e change in accordance with paragraph 14 above and applicable law.
The notice will state the name anc. wdress of the ncw Loan Servicer and the address to which payments should be made.
The notice will also contain an; othar information rquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Porrawer shail not do, nor-allow anyone else to do, anything affecting
the Property that is in violation of -y Environmen al Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of it all quantities o& azardous Substances that are generally recognized to be appropriate to
normal residential uses and to maizienance of the ? ‘operty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatiry igency or privite party involving the Property and any Hazardous Substance or
Environmental Law of which 3orrower has actual “mowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any remo /al or other reni diation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all 1v:cessary remedicl actions in accordance with Environmental Law.

As used in this paragraph 20, 'Hazardous Subetances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fcllowing substances: ;asoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, vol:tile rolvents, materiz Is containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” -neans federal laws and laws of the jurisdiction where the Property is
located that relate to health, si fet;’ or environmentc1 protection.

NON-UNIFORM COVENALITS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remediz:. Lender shell give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or a grex nent in this Sxurity Instrument (but not prior to acceleration under paragraph17
unless applicable law provides o herwise), The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less the n30 days from 'he datethe notice is given to Borrower, by which the default must be
cured; and d) that failure to urc the defaulton ¢t before the date spcified in the notice may result in acceleration of
the suns secured by this Securit Instrument ex d sale of the Property. The notice shall further inform Borrower of
the right to rcinstate after accelc: ation and the i ght to bring a court action to assert the non-existence of a default or
any other defense of Borrower > accoleration 2 id sale. If the defavit is not cured on or before the date specified in
‘the notice, Lender at jts_opti1 1 may requir: immediate paymest in full of all sums secured by this Security
Instrument, without further de1 \and and may, invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to coll xt al} expenses incarred in pursuing the remedies provided in this
perageaph 21, including, but no 1 limited to, rx sonable attorneys® fees and costs of title evidence. . ‘
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If Lender invokes the povr of sale, Lender § il execute or caure Trustee to execute a written notice of the
cocurrence of an event of defouit n ud of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each ¢ourty in which ary part of the Properly is located. Lender or Trustee shall give
potice of sale in the manner preicrit «d by applicabi : 1aw to Borrower and to other persons prescribed by appliceble
Iaw. After the time required by a3 licable law, T usice, without demand on Borrower, shall sell the Property at
public anction to the highest bid ler 2 t the time and p 'ace and under the terms designated in the notice of sale in one or
more parcels and in any order Trust e determines. ‘Trustce may postpone sale of all or any parcel of the Property by
public announcement at the tim: aiv 1 place of any | reviously scheduled sale, Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the pur-haser Trustec’s deed conveying the Property without any covenant or warranty,
expressed or implied. The reclals in the Trustee's deed shail be primn facle evidence of the truth of the statements
made therein. Trustee shall o ply ‘he proceeds of the sale in the following order: (a) to all expense of the sale,
including, but not limited to, :eas nable Trusteo'; and atternays’ fecs; (b) to all sums secured by this Security
Instrument; and (c) any excess 1.0 12 person of per.ons legally entitled to it.

22. Reconveyance. Upon payiaent of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surre ider this Securi'y Instrament and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee 31all reconvey the Prcperty without warranty and without charge to the person or persons
legally entitled to it. Such persoil or Hersons shall pa any recordation costs.

23. Substitute Trustee. Lendzr may from tiine to time remove Trustec and appoint a successor trustee to any

Trustee appointed hereunder. Vithout conveyance »f the Property, the successor trustee shall succeed to all the title,

power and duties conferred upon Tru tee herein and by applicable law.

24. Attorneys’ Fees. A uscd in this Secur'ty Instrument and in the Note, "attorneys’ fecs shall include any
attorneys’ fees awarded by an ap yella:e court.

25. Riders to this Security In: trument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenaris and agreemet s of each such rider shall be incorporated into and shall amend and
supplement the covenants and 1gro ments of this ecurity Instrument as if the rider(s) were apait of this Security

Instrum>nt. [Check applicable bux(es))

] Adjustable Rate Ride {71 Coadominium Rider [} 1-4 Family Rider

[] Graduated Payment Fider {1 B): nned Unit Development Rider ] Biweekly Payment Rider
] Balloon Rider {0 Ez:e Improvement Rider ] Second Home Rider

(] Other(s) [specify]

BY SIGNING BELOW, Bcrrower accepts and agrees (0 the terms and covenants contained in this Security
Instrument and in any rider(s) ¢ tecu ed by Borrower and recorded with it.

Witnesses: d/w ’) U Seal
PV
ALLEN J. v(}:GGEMANN fsm.)ve,

\Mc{ﬁﬂaum@ avs) (Seal)

“ KIMBERLY K. WEGGEMANN “Borrower

(Seal)

~Borrower

(Seal)

-Borrower

{Space E Jow This Line For Acknowledgement]

STATE OF OREGON, KLAMATH County of

The foregoing instrimeit was acknov/ xdged beforc me this 30TH day of MAY, 1996, by ALLEN J.
WEGGEMANN AND KIMBERLY K. WEGGEM.ANN .
SUE "1WVI.
TARY PU‘: . ¢ - 3 IEGON

SIGNATURE

"SOMMISSIOH NO. { 44480
X IUN: 08. 1008 TITLE OR RANK OF OFFICER

[Seal] SERIAL NUMBER, IF ANY
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FEE $35.00

Bemetha G. Letsch, County Clerk
By _ O A s B SCT TS §




