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DEIID OF TRUST

THIS DEED OF TRUST ("Sccuri:y Inst "} i3 mad rf 30, 1956 . Th i
LEON BRI TRYST(Siputy Iostmumentyjs madeon My 30) 14 © grantoris

"B ™).
The trustceis  Amerititle )
The beneficiary is FOREST PRODUCTS FEDERAL CREDIT UNION, which is organized and

existing under the laws , and whose address

of
is PO BOX 1179, KLAMATH FAL.S, OR 97601 , ("Lender”).
Borrower owes Lender the principal sumof ~ Sixty Six Thousand Dollars and no/100

Dollars (U.S. $66,000.00 ). This debt is

evidenced by Borrower’s note daicd the same date as this Security Instrument ("Note "Q which provides for monthly
payments, with the full debt, if not pairl earlier, due and payable on July 1, 2011 . This Security
Instrument secures to Lender: (a) the repayment of the cebt evidenced by the Note, with interest, and all renewals,
extensions and modifications of th: No:e; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secu ity lastrument; and (2) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in KLAMA'lﬁ
County, Oregon:

SEE ATTACHED LEGAL. TAX ACCT. # 4)10-00600-01100.

which has the address of 7909 DEHLINGER , KLAMATH FALLS
[Street] [City)
Oregon 97603 ("P'roperty Addres:");
[Zip Code]
TOGETHER WITH all the imr provzments now or L zreafter erected on the property, and all easements,

appurtenances, and fixtures now oi- hezcafter a part of tt ¢ property. All replecements and additions shall also be
covered by this Security Instrument. All of the foregoir g is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that 3orrower is lav/fully seised of the estzte hereby conveyed and has the right to grant
and convey the Property and that the Froperty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Prope:ty against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniforta covenants for national use and non-uniform covenants with - .

limited variations by jurisdiction to cons itute a uniform cecurity instrumentloovering real property.
UNIFORM COVENANTS. Borrovzer and Lender covenant and agree as follows:

1. Payment of Principal and [ntciest; Prepaymen t and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the (ebt « videnced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to asplicable law orto a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payrt ents are due under th: Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance witk the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called ‘Esciow Items." Lerder may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a 1:nde- for a federally related mortgage ioan may require

account under the federal Real Estute Sottlement Procedures Act of 1974 as amended from

2601 et seq. ("RESPA"), unless ar other law that applies to the Funds sets a Jesser amount. If so, Lender may, at any
time, collect and hold Funds in an amo-int not to excecd the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data an] rea;onable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an ins:itution whose dejposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suh zr. institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender miy no: charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Jiscrcw Items, unless _ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Londer in connection with this loan, uniess applicable law
provides otherwise. Unless an agreew ent is made or anplicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interes: or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged as additional security for all sums s »cured by this Security Instrument.

If the Funds held by Lender exc2 .d the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds ir. accordance with the requirements of applicable law. If the amount of the Funds held

by Lender at any time is not suff cien: to pay the Escrow Items when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up

{he deficiency in no more than t selve monthly paymeats, at Lender’s sole discretion.

Upon payment in full of all suny. secured by this Security Instrument, Lender shatl promptly refund to Borrower any
Funds held by Lender. If, unde : parigraph 21, Lend i shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apj ity w1y Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instruiaent.

3. Application of Paymer ts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app!ied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrows shall pay all tares, assessments, charges, fines and impositions attributable to the
Property which may attain prio ity cver tnis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these oblig: tion: in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed piyment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paraz-aph. 1f Borrow:r makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing tae peyments.

Borrower shall promptly ¢ischarge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defer ds a;;ainst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale to prevent the enforceraen: Jf the lien; or (¢; secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien "o this Security Instrument. If Lender determines that any part of the Property is subject
t0 a lien which may attain pric rity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or iz ke one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrow :r shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term ~oxtended coverage” and any other hazards,
including floods or flooding, ‘or which Lender reqires insurance. This insurance shall be maintained in the amounts

and for the periods that Lender recuires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lende s 0] \tion, obtain govearage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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All insurance policies and reriewa’s shall be accetable to Lender and skall include a standard mortgage clause.
Lender shall have the right to hol ! thz policies and ren:wals. F Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and ren: val notices. In 11e event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Le:der may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othz ‘wise agree in w iting, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restor: tiou or repair is >conomically feasible and Lender’s security is not lessened. If
the restoration or repair is not econoni cally feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums securd by this Security In:trument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the I roperty, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to s tle a claim, then Len ler may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Prope: ty or to pay sux's secured by this Security Instrument, whether or not then due.
The 30-day period will begin whe 1 the notice is given.

Unless Lender and Borrower othi: wise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly 2 yyments referrec to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 e F roperty is acqui 2d by Lender, Borrower’s right to any insurance policies and
proceeds rosulting from damage to the: Property prior i the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumer t in1 nediately prior t5 the acquisition.

6. Occupancy, Preservatior, M intenance anc | rotection of the Property; Borrower’s Loan Application;
Leaseholds.  Berrower shall octupy. establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Sexuri: Instrument and shall continue to cccupy the Property as Borrower’s principal
residence for at least one year afte - the date of occupax y, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, o: nless extenuatir'g circumstances exis: which are beyond Borrower’s control.
Borrower shall not destroy, damage o: impair the Projx rty, ailow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in dzfault if any forfeiture action or proceeding . whether civil or criminal, is begun that in
Lender’s good faith judgment cou' d res ult in forfeitur: Hf the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s s2 :urity interest. 3orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or roceeding to b dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeitur: of ( 1e Borrower’s ir terest in the Property or other material impairment of the lien
created by this Security Instrumen: or I.ender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave material y false or inaccu rate information or statements to Lender (or failed to provide
Lender with any material information) :n connection v/ih the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of ti: Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shail comp’y with all the pravisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, cr there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do znd pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s action: may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court. paying reasonasle attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leiider ander this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrc wer and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemznt a: the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance.  If Len ler required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower sha | pay the premiums r :quired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance cos erag : required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage s ibstantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. [f substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each mon'h a sum equal ic one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage i 1surz nce coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender :.gain becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in cffect, or to provide  loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreemant between Borrower and Lender or applicable law.

9. Inspection. Lender or its agert may make reasonable entries upor and inspections of the Property. Lender
shall give Borrower notice at the tiine o or prior to an ir:spection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmnation or other taking ¢ f any' part of the Projerty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.
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In the event of a total taking f tlt: Property, the p roceeds shall be applied to the surns secured by this Security
Instrument, whether or not then due, v'ith any excess [ aid to Borrower. I 1the event of a pariial taking of the Property in
which the fair market value of the Property immediatel 7 before the taking is equal to or greater than the amount of the
sums secured by this Security Insirumnt immediately. »efore the taking, unl ss Borrower and Lender otherwise agree
in writing, the sums secured by ttis Sccurity Instrumer t shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the tot: | ara wnt of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imm sdiat :ly before the tating, Any balance shall be paid 1o Borrower. In the event of a
partial taking of the Property in whic the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the tzking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to th sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned \ry Borrower, or if, a:'ter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim fcr darmages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized ic collect and apa!y the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured b thic Security Instruraent, whether or not then due.

Unless Lender and Borrower othe; wise agree in w:iting, any application of proceeds to principal shall not extend or
postpone the due date of the montaly payments referrec to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released: Ferbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of thz sur1s secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opc:atc 1 release the lability of the original Borrower or Borrrower’s successors in
interest. Lender shall not be requ red io commence preceedings against any successor in interest or refuse to extend
time for payment or otherwisec modify wmortization of tae sums secured by this Security Instrument by reason of any
demand made by the original Bortower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or precludc the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements
of this Security Instrument shall b nd aad benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute tie Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Eorrowver’s interest in the Property under the terms of this Security Instrument; b)is
not personally obligated to pay the swi's secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify. forbear or mak= any accommodations with regard to the terms of this Security
Instrument or the Note without thit Bo rower’s consent.

13. Loan Charges. If the byan cecured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally intcrpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thzn: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to t1e pormitted limit; ard (b) any sums already collected from Borrower which
exceeded permitted limits will be refun led to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by mking a direct pa7ment to Borrower. if a refund reduces principal, the reduction
will be treated as a partial prepayment ‘vithout any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by
mailing it by first class mail unles: ap)y icable law requires use of another method. The notice shall be directed to the
Property Address or any other address 3orrower designates by notice to Lender.- Any notice to Lender shall be given
by first class mail to Lender’s addiess siated herein or a1y other address Lender designates by notice to Borrower.

Any notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragrapli.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conilicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without he znflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severat le.

16. Borrower’s Copy. Bor owe- shall be giver one conformed copy of the Note and of this Security Instrumeat.

17. ‘Transfer of the Property or :: Beneficial Inicrest in Borrower.  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Eorrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writter: onsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumen:. * owever, this opiion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Leader exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dite il ¢ notice is deliv :red or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Bortov/ur fails to pay tacse sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument wizk out further notice or demand on Borrower.

OREGON--SINGLE FAMILY-FNMA/FHL!:{ C UNIFORM IN5I RUMENT
ISC/CMDTOR//0792/3038(9-90)-L PAGE4OF 5§




. LOAN No. 35220

16242

18. Borrower’s Right to Reiastate. If Borrowe - meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for rzinst \tement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enfcreing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sum: wh'ch then would b : due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any cther covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but no: limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require ‘0 assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Szcurity Instrument shail continue unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument anc the obligations secured hereby shall remain fully effective as if
o acceleration had occurred. Howevs:, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer.

The Note or a partial interest in ihe Note (together with this Security Instrument) may be sold one or more times
without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer™) that collects
monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelated to a sale ¢f the Note. If there i3 a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with: paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer ind tie address to which payments should be made. The notice will also contain any

otheninformatiQTb IRV GG ANARD icat !5 dARer shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Enviroamental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Poperty of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential us:s and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory a;iency” or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knov/ledge. I1f Borrower learns, or is notified by any governmental or
regulatory authority, that any ren ovil or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hozardous Substanzes” are thosc substances defined as toxic or hazardous
substances by Environmental Lav' and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides a1d herbicides, velatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As us:d in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. 1.:nder shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrecmer.t in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The rotice shall specify: (a) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days frem the date the notice is given to Borrower, by which the
default must be cured; and (d) “hat {ailure to cure t1e default on or before the date specified in the notice may
result in acceleration of the sums sccured by this Se-urity Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate af ter acceleration and the right to bring a court action to assert
the non-existence of a default or an;" other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date spe:ificdl in the notice, Lender at its option may require inmediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lendcr shall be entitled te collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, includ:ng, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
eccurrence of an event of default zr:d of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each coun:; in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner pr:scribed by applicetle law to Borrower and to other persons prescribed by
appliczble law. After the timc req aired by applic:ble law, Trustee, without demand on Borrower, shall sell the
Property at public auction to t'ie highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parccls and in any orCer Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may puichace the Property at any sale.
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Trustee shall deliver to the purcl.aser Trustee’s, leed conveying the Property without any covenant or
warranty, expressed or implied. T : recitals in th2 Trustee’s déed shall be prima facle evidence of the truth of
the statements made therein. Tiust: :shall apply tix: proceeds of the sale in the following order: (a) to all
expenses of the sale, including, I ut .t limited to, re isonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any exccss to the person or persons legally entitled to it.

22. Reconveyance. Upon paynient of all sums : ecured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surr :nder this Securizy Instrument and all notes evidencing debt secured by this
Security Instrument to Trustce. Trustce shall reconvey the Property without warranty and without charge to the person
or persons legally entitled to it. Sich person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without :onveyance of ih2 Property, the successor trustee shall succeed to all the title,
power and duties conferred upon "’rust :e herein and by applicable law.

24. Attorneys’ Fees. As uscd in this Security Irstrument and in the Note, "attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instirument.
If one or more riders are executed by 3orrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shali be incorporated inic and shall amend and supplement the covenants and
agreemenits of this Security Instruiaent as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es)]

16243

Adjustable Rate Rider [Jcondominium Rider [11-+4 Family Rider
[l Graduated Payment Rider U »ianned Unit Development Rider O Biweekly Payment Rider
[IBalloon Rider ORrate Improvement Rider [ISecond Home Rider

D Other(s) [specify]}

BY SIGNING BELOW, Borrower accepts and agrces to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:
| S
— 0_4"\(36 0/4«4 (Seal)
LEON R. PALMER Borrower
(Seal)
-Barrower
(Sead)
-Borrower
(Seal)
-Barrower
——— ——[Space Belov7. This Line For Acknowlecgment]
STATE OF OREGON, ~ S At A County ss: Koot~
Onthis 30  dayof M (w 7 1990 , -ersonally appeared tae above named
LEON R. PALMER and SALL{ . PALMER
and acknowledged the foregoing instnument to be their voluntary act and deed.
Before me:
FL
alitlle |\ ppr), 1100,
1 IIC-ORER0H / :
3 0). 922608 / Notary Public for Oregon 7
5 1238 9, 1107
(Official Seal) *
My Commission expires:
OREGON--SINGLE FAMILY--FNMA/I HL}Y. C UNIFORM IN3 RUMENT FORM 3038 9/90
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TXHIB
LEG:L DESCRIPTION

Commencing at the Sovthwsst comer of 3ection 6, Townshi% 40 South, Range 10 East of the
Willamette Meridian, Klaraath County, Oregon, thence Scuth 89 degrees 54" 30" East, along
the South boundary of Seciion 6, 1896.49 feet to the meander corner on the left bank of
Lost River for the true point of beginning; thence South 89 degrees 54’ 30" East 375.01

feet; thence North 0 degre=; 05'30” East, 96.90 feet; thence orthwesterly, 1182.55 feet
along the arc of a 1358.73 ~oot radius cu-ve to the right (which arc has a long chord of

North 47 degrees 14’ Wes:, 1145.58 feet), more or less to the Lost River; thence following
the meander line of saic! river South 4 deyrees 00’ East, 593.36 feet; thence South 68
degrees 00" East, 330.C0 fe2t; thence Souith 36 degrees 45’ East 198.00 feet to the true

point of beginning.

EXCEPTING THEREFROM that part o the above described tract lying within Dehlinger
Lane, being the South 0.0 feet.

T e A e

STATE OF OREGON: COUNTY OFKL/MATH: ss.

3

the ___4th day
o’clock A M., and duly recorded in Vol. __M96 .
on Page

AmeriT:tle A
AD.,19S86 " _at I1:18
of ___for‘:gages

Filed for record at request of
of ___June

16238
Bernetha G. Letsch, County Clerk
By c ‘)_}-\-\.u\é)‘ et

FEE $40.00

|
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