by and between

hereinafter called the first party, ani
hereinafter called the second party;

RECITALS:

Or: or about

being the owner of the followinyi described propert:” in

THE SOUTHERLY 36 AYD 2/3rds FEET OF LOT 6, BLOCK 94, BUENA
VISTA ADDITION "°0 THE CITY OF KLAMATH FALLS, IN THE COUNTY
OF KLAMATH, STAZE CF OREGON.

CODE 1 MAP 3809:-2SCC. TAX LOT €00

ed and delivered to the first party his certeii....... TRU_ST DEER
B ; - ¥ statewhether mortgage, trust deed, contract, security agreement or otherwise]

C heie_afn’_;Qa]fed » the first party’s /ien) on said ﬁescri.)éd prébq;ty; to secure the sém of § , which lien was

—Recorded on ..January 28 . 19.92,inthe....... .ccoo.o.. ... . Records of. Klamath
County, Oregon, in Ecok M=92 = at page...1139 . . thereof;
—Filed Oty 19

. E : " istate Title)
<o . .....County, Cregon, wheré it bears file No................

i —Created by a security agreement, nctice of which was given by the filing on
19 ofafi i " . Secretary of State

, of a financiig statement ir. the office of the Oregon Department of Motor Vehicles
bears file No....... ... and in thz office of the. ... ..o

R ]

A

site which is not pertinent to

this transaction)

Tlstore Title)
re don, where it bears file No.... ... .. .. ...
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Reference to the document so reco-ded or filed kereby is made. The first party has never sold or assigned his said lien
and at all times since the date therzof has been ar-d now is the owner and holder thereof and the debt thereby secured.

presen !
RS AICER AR e n ; E be
called the second party’s lien) i1120on said property and to be repeid within not more than.......S. .o WEEX
from its date. R f",‘ ’ L ‘ R o years
. To induce the second part7 to make thz loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first perty’s said lien to iLe lien about to be taken by the second party as above set forth.

" NOW, THEREFORE, for value receivec and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for hinself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and viith the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second partv, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first p arty; provided always, however, that if second party's said lien is not duly filed or
recorded or an appropriate ﬁnar:('i'ﬁg statement ‘hereon duly filed within days after the date hereof, this
subordinationagreement, shell be null and voicl and of no force or effect.

" It is expressly understrod nd agreed tha: nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, exzept as hereir.s bove expressly set forth.

In construing this sutorcination agreeric nt and where the context so requires, the singular includes the plural;
the masculine includes the jeminine and the n.uter, and all grammatical changes shall be supplied to cause this
agreement to apply to corp >rations as well as to individuals. SURTRT.

IN WITNESS WHEIREQF, the undersi;ned has hereunto set his hand v:a",; séal; if the undersigned is a cor-
poration, it has:-caused - its corgcrate name to i»e signed and its cotp,orgte,,sgal"-tp(-be'_‘aiiif:_ed_hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, tlgé:daj;--énd year first above written.

| KLAMATH _GOUNTY TITLE COMPANY as

-Piye Project: \__\
NE o .




19

STATE OF OREGON,
County of

Personally appeared e a>ove named......
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‘Rlamath’ Gounty Title' Comp ,
a cbrporafi_dri; and that ﬂi@,ﬁse,a] a}ﬁxed ‘to the foregoijjé ,?nsifruiﬂenf is the corporate seal of said corporation

. and that

ony

of

+

its Board of

oy i

-

mission. expires...............

o Dl
Notary.
L

My coglo

ts qun lary act and deed. Before mg:

oy
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l(umen : to be.
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said instrument wss siyned and sealad on behalf of said 'corporation by authority

-and he. acknowled fed said

'».

.. Directors
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