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TRUE CONSIDERATION IS:
$75,000 A4tc {77
DEED OF TRUST

THIS TRUST DEED, m:de the 25th day ¢f May, 1996, by Brent R. Budden, aka Brent Budden
(Borrower) as Grantor, Carlion D. Warrer as Trustee and Mainlander Services Corporation, an Oregon
corporation, (Lender) as 3encficiary.

WITNESSETH: That Gr:nto:, in consider:tion of the sum of SEVENTY FIVE THOUSAND DOLLARS
($75.000), the receipt of 'which is acknowl :dged, and for the purpose of securing the repayment of said
sum with interest, and the pe: formance of 1he covenants hereinafter contained, does hereby irrevocably
grant, bargain, sell, convey a1d warrant urto the said Trustee, in trust, with the power of sale, the lands,
premises and property situate: in the Couxy of Klamath and State of Oregon, more fully described on
Exhibit A attached hereto. together with ti: tenements, hereditaments, rights, privileges and
appurtenances, now or heeaf er belonging to or used in connection with the above described premises
including all water rights, if any, landscape, all buildings and improvements thereon (or that may hereafter
be erected thereon), togetlier “vith reversior s, remainders and with all rental deposits, leases, issues,
profits, rebates, refunds a1d t'ie proceeds o¢ any and all insured casualties and/or losses, condemnations
and takings similar to conderanation and together with the following property which is and shall be deemed
to be fixtures and a part o the real property: all plumbing, heating, cooking, ventilating and watering
equipment, irrigating appzratcs, window shades, venetian blinds, screens, storm windows and doors,
shutters and awnings, floor ccverings, machinery or any other fixtures and replacements thereof now or
hereafter during the term of ttis Trust Deec belonging to or used in connection with the above described
premises all of which are 1 pa:t of the security for the indebtedness herein mentioned.

In addition thereto, the follov/ ng described furniture, appliarces, equipment or other fixtures and any
replacements thereof, which ae and shall b: deemed to be fixtures and a part of the realty, are included as
security for the indebtedness herein menticr ed, to wit: All improvements, contracts, partially completed
contracts, rents and accounts r:lated to said property.

TO HAVE AND TO HOLD +:e granted premises and property and the aforesaid rents, deposits, issues,
profits, refunds, rebates ard tte like thereot, SUBJECT, HOWEVER, 1o the right, power and authority

hereinafter given to and conferred upon Benzficiary to collect and apply any part or all of such property,
including such rents, issue: an i profits.

And the Grantor hereby covenants with the 3eneficiary as follows:

1. The Grartor shall Ppay to the ord:r cf Bencficiary at s ch place as may be Jesignated in said order the sum above described as
consideration for this Trust Deec! toy ther with intere 1 thereon, said sum 10 be paid in acccrdance with the terms of a certain
Promissory Note or notes dated May 29, 1596, execued by the Grantor to the Bereficiary which said note or notes have a final
maturity of May 29, 1997, ;-

2. The security of this Trust Deed thal’ ilso extend to ard cover any additional loan or loans or advances made by the Beneficiary [
to the Grantor or any of its succe ssor.: in ownership o the property herein conveyed; provided that the maturity of such :



16268

additional debt shall not be later ttz a the time speci ied for the payment of the original debt secured hereby. This paragraph shall
not, however, restrict or affect ott: r advances, incl iding any advances for taxes, insurance of other Lender advances as
provided for elsewhere hercin.
The Grantor is lawfully seized of 1. above descrid :d premises and property in fee simple, and is the sole and exclusive owner
thereof and has the right to exccute this Trust Deed and will forever warrant and defend the title thereto against the claims of all
persons whomsoever. Grantor wa:: ants the said prcmises, property and property rights are free of all liens and encumbrances
excepting only those stated in the iegal description attached bereto as E:hibit A.
During the entire life of this Trus: Deed and until Feneficiary has been paid in full, the buildings and improvements erected and
10 be erected upon said premises, ¢ nd the personal oroperty described herein, if any, shall be kept insured by the Grantor against
Joss or damage by fire and such ot ier hazards in svch amounts, for such periods and under such form and type of policy as shall
be satisfactory to the Beneficiary. All the insurance written on the subject premises and property shall be made payable in the
event of loss, to the Beneficiazy ard the Beneficiar/ shall be entitled to the possession of all such insurance policies during the
life of this Trust Deed. Grantor agrees to deliver to Beneficiary the renewals of the insurance policies not less than ten calendar
days before the expiration of the 3 slicy or policies to be renewed and replaced. The cash value, surrender value or the unearned
premium of all such insurance: policies is hereby assigned to the Beneficiary as additional security for the loan and in the event
of a sale by the Trustee or otter transfer of title to the subject property in extinguishment of part or all of the debt secured
hereby, all right, title and intcres: of the Grantor i and to such insurance policies then in force shall pass to the Beneficiary.
The Grantor will pay the preryiwrs for said insurance as the same shall become due and furnish immediate written proof of
payment thereof to Beneficiary in a1 form acceptadie to Beneficiary. The Beneficiary shail not be responsible for any failure to
place or maintain such insuraice. or for loss or ¢amage growing out of a defect or non-payment of loss in or under any such
policy of insurance. If the prc ‘misc s or property ccvered hereby, or any part thereof, shall be damaged by fire or other hazards
against which insurance is he d, ¢t amounts paid hy any insurance company pursuant to the contract of insurance shall be paid
to the Beneficiary and the amourt; so received may be applied by the Beneficiary, at its option, either upon any sum or sums
secured by this Trust Deed whethr or not the same are due, or released by the Beneficiary, at its sole option, for the repairing,
replacing and rebuilding of te pr »mises and prop.:rty or for other purposes; said repairing, replacing and rebuilding to be done
and made subject to the approval of the Beneficiary and in a manner satisfactory to Beneficiary.
This instrument shall constitute a security agreeracnt with respect to any personal property or fixtures or both included within the
description of the property. At the request of Bencficiary, Grantor will join with the Beneficiary in executing one or more
financing statements pursuan: o t1e Uniform Commercial Code in a form satisfactory to Beneficiary and will pay for the filing
of the same in the proper public cffice or offices as well as the cost of such lien searches made by filing officers or searching
agencies as may be deemed dlesir ble by Beneficiury. Grantor shall, at Beneficiary’s request, execute renewals of all financing
statements. Grantor herewitt. appoints the Trustce as Grantor’s attorney-in-fact for such purposes.
The Grantor will pay before delinquency, and berore any penalties, interest or other charges accrue or are added thereto, any
and 2! taxes, assessments, liens, charges for the use of water on said premises, and any other charges or assessments which may
become liens thereon, including :ny and all charges, fiens, assessments, COsts OF €xpenses directly or indirectly related to the
aforesaid property, and/or a1y condition thereo! as may be ordered or repaired by any governmental agency, whether the same
are or are not prior to the licn cf this Trust Deed: Grantor shall likewise keep said property free and clear of any and all liens
for labor and material or an; licn whatsoever tha. may become prior to the lien of this Trust Deed and save Beneficiary harmless
therefrom. Grantor shall pay alt costs, fees and expenses of Beneficiary relating directly or indirectly relating to the protection
of Beneficiary’s rights in this Dezd of Trust. Grentor shall timely and immediately furnish to Beneficiary written proof of
compliance with all of the wrms hereof in a form acceptable to Beneficiary.
Together with and in addition to the monthly payments of principal and interest payable under the terms of the note or notes
secured hereby, Grantor, at Bea :ficiary’s option. shall pay to the Bereficiary until the said note or notes are fully paid, the
following: A sum equal to the annual premiums :hat will next become payable on policies of fire and other hazard and liability
insurance covering the subject ;3 operty, plus a sim equal to the annual taxes and assessments next due on the subject property
(all as estimated by the Beneficiry, and of whica Grantor is notified), less all sums paid and received by Beneficiary therefor,
divided by the number of 1r.onths to elapse beforz one month prior to the date when the annual amount of such insurance
premiums, taxes and assessments will become payable. Such sums shall be held by Beneficiary to pay such insurance premiums,
taxes and assessments prior to e renewal date -elating to insurance, prior to the due date for taxes and prior to the time any
assessment will bear intere:it. "e undisbursed balance of all of the aforesaid sums held for the payment of insurance, taxes and
assessments are hereinafter refecred to as Impou nd Reserves. The total of the monthly payments of interest, principal, if any,
and Impound Reserves, if imy, s hereinafter reierred to the Aggregate Monthly Payment. Any deficiency in the amount of the
Impound Reserves shall be paid to Beneficiary not later than ten (10) days after written notice requesting payment has been
given to Grantor by or on Irehal £ of Beneficiary. If this Trust Deed and the note secured hereby are not in defauit, and if after
the annual insurance premium. axes and assessments are fully paid there is a surplus in the Impound Reserves, then upon
written request from Grantor 1£2 Beneficiary shall return such surplus to the Grantor within a reasonable time. No interest,
premium or other compen: atior: shall be paid tc Grantor directly or indirectly relating to the Impound Reserves account. If there
chall be a default under an; of “he nrovisions of this Trust Deed and the note or notes secured therebv and thereafter there is a
sale of the premises by the Trustee in accordance with the provisions hereof, or if the Beneficiary otherwise acquires the
property after default, Ber efici ary shall apply. at the time of commencement of such proceedings or at the time Beneficiary
otherwise acquires the properiy as Beneficiary :nay elect in its sole discretion, the balance then remaining, if any, in the
Impound Reserves to apply as 1 credit against 1 1¢ amount of principal then remaining unpaid under said note or notes secured
hereby.
The Grantor will comply “with 11l laws, ordina ces, regulations, covenants, conditions and restrictions affecting the property
described herein and will ase 1id premises oty for lawful purposes. The Grantor shall at all times bring, keep and maintain the
premises, including its lar dsca s, lands, waters and all appurtenancas and improvements thereon in full, complete and literal
compliance with cach exitting ‘nd future law. rdinance, statute, rule and regulation of any and all applicable governmental and
private agencies having jurisci :tion over the praperty or any condition thereof. The Grantor shall save Beneficiary harmless of
and from any and all laws, orcinances, statute, regulations, covenants, condisions and restrictions affecting the said property
and property rights, inclu Jing the cost of defur se and attorney’s fees. Grantor warrants the entire property, premises,
improvements and all riglts & wributable therets are on the date of execution hereof in full and complete compliance with all of
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the aforesaid laws, ordinances, 5z tutes, regulatior s, covenants, conditions and restrictions, directly or indirectly affecting such
property. Grantor shall not comm t or suffer sirip or waste upon said premises and will not do or suffer to be done any act or
thing which may in any way impa r the security of this Trust Deed. The premises and any and all improvements, including
landscape thereon shall at alt tim: ; be kept in a so ind state of preservaticn, clean, free of trash, vermin, dangerous substances
and ’n first class repair, and in an’ event, in at lez st as good condition as the same are in on the date of this Trust Deed or in
such better condition as the sime :nay be put durir g the term of the loan secured by this Trust Deed; the character and usage of
the zbove described property shall not be changed. and alterations in the above described property or additions thereto shall not
be made without the written conseat of Beneficiar. In the event of an actual or threatened destruction or removal of the
improvements or property on the i:bove described sremises, the Beneficiary may, at its option, declare the entire debt hereby
secured due and payable. The Trustee upon prescrtation to it of a statement signed by Beneficiary, setting forth facts showing a
default by Grantor under this nuraered paragraph. is authorized to accept as true and conclusive all facts and statements therein;
and to act thereon hereunder.

In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation,
Beneficiary shall have the rigt, if it so elects, to r2quire that ail or any portion of the monies payable as compensation for such
taking which are in excess of the ¢ mount required o pay reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by Grantor in such procz:dings, be paid to Beneficiary and applied by it first upon any reasonable costs and expenses
and attorney’s fees reasonably paid or incurred by Beneficiary in such proceedings, and the balance applied upon the
indebtedness secured thereby; the Grantor agrees, at its own expense to take such actions and exccute such instruments as shall
be necessary in obtaining sucii coripensation, preraptly upon Beneficiary's request.

At any time and from time to time upon written request of Beneficiary at its sole discretion, payment of the Trustee’s fees and
presentation of this Trust Deed aml the note for endorsement or in case of full reconveyance, for cancellation, without affecting
the Liability of any person for the payment of the indebtedness, Trustee may (i) consent to the making of any map or plat of said
property; (ii) join in granting any casement or creating any restriction thereof; (iii) join in any subordination or other agreement
affecting this Trust Deed or the lien or charge therzof; (iv) convey, without warranty, all or any part of the property. The
grantee in any reconveyance inay e described as tae “person or persons legally entitled thereto”, and the recitals therein of any
matters or facts shall be conclusive: proof of the truthfulness thereof. Trustee’s fees for any of the services mentioned in this
paragraph shall be reasonable but 10t less than $45.00.

This Trust Deed and the note or notes hereby secured may be extended or modified by the Beneficiary at any time, without
notice, and Beneficiary may release and/or substin:te collateral, release or discharge any person or entity then or who may be
personally obligated hereunder on the note or under or pursuant to any guarantee relating to the obligations secured by this Trust
Deed and neither the Grantor nor any Grantor’s successor, guarantor or predecessor shall be released from any liability
hereunder or under said note or nctes or under any guarantee relating thereto and all such acts of Beneficiary shall not impair,
alter or affect the obligations >f zry such person, catity, predecessor, successor or guarantor, nor shall any such act of
Beneficiary alter or affect the Benficiary’s rights under any loan document and/or hereunder and/or the lien of this Trust Deed
in any way. Each of the covenants and agreements herein shall be binding upon all successors in interest of each Grantor and
shall inure to the benefit of ary su:cessor in intere:t of the Beneficiary. It is agreed that if any note or notes secured hereby are
assigned or transferred by the Bea :ficiary to any oxe or more parties without the assignment of this Trust Deed, then the Trustee
shall hold this Trust Deed in trust ‘or the benefit o: such assignee or assignees, and may foreclose such Trust Deed for the
benefit of such assignee or assigne :s to the same e:tent as though such notes had not been assigned.

All management records, ren:al agreements and records, insurance policies, keys, deposit agreements and all rents, issues,
income, deposits and profits ¢erived from said pre:nises and property are hereby assigned to the Beneficiary as additional
security. In the event of default of the Grantor in any respect under this Trust Deed, the Beneficiary shail have the right to take
possession of all of the securily property and to collect and retain the said papers, keys, rents, issues, deposits, income and
profits derived from the above: des :ribed premises and property, including those past due and unpaid. Said rents, issues, income
and profits shall be applied by the Beneficiary, at i's option, in payment of operating costs and reasonable expenses in connection
with the operation and manag:mert of the premise;, in payment of the customary costs and charges for collection and
management, or upon any ind:btecness due or whih may become due upon said note or notes, or upon or under this Trust
Deed. No action taken by Berefici iry hereunder, ror shall any failure to act by Beneficiary hereunder, waive any right of
Beneficiary, nor shall any paymen' or application of payment hereunder serve to cure any default existing. All Beneficiary’s
rights hereunder and under the terias of this Trust Deed are deemed cumulative.

. The entering upon and taking poss 2ssion of the above described premises and property, the collection of such rents, issues and

profits, or the proceeds of firc: and other insurance policies or compensation or awards for any taking or damage of the property,
and the application or release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice.

In the event it becomes neces:ary n the judgment of Beneficiary to do so, Beneficiary, without notice and without regard to the
value of the premises or to the: ad: juacy of the security for the debt, shall have the right to apply to any court having jurisdiction
for the appointment of a receier aad to have a rec.:iver appointed to manage and control the above described premises and
property. In the event ths Ben:ficiiry nr any receis er enters into possession of the above described premises and property, the
Grantor shall deliver to the Benefiviary or receiver all deposits, rental agreements, rental records, utility records, deposits and
all other papers, keys, documcnts .nd records which the Beneficiary or the receiver deems necessary or desirable in their sole
discretion. Grantor shall additionatiy deliver to Ber eficiary or to the receiver all personal property owned by the Grantor and
remaining in or about the abore de scribed premisz: or which is or was utilized by Grantor or Grantor’s agents in the operation
of the premises and in no evert shi Il Beneficiary o receiver be held liable or responsible in any manner for injuries, loss,
destruction or damage to such prcy erty or any port on thereof.

Grartor agrees to indemnify Denc:iiciary and the T -ustee and to pay all costs, fees and expenses of Beneficiary and/or the
Trustee relating directly or indlires:: ly to this Trust 1Jeed, including the cost of title search, receivership and all other costs and
expenses of Beneficiary and Truste 3 incurred by 1 :m in connection with protecting the lien hereof or enforcing the obligations
secured by this Trust Deed in any r.onjudicial or julicial proceeding, including in any bankruptcy case in which the property or
the rights of Beneficiary shall be clirectly or indircc ly considered, including Trustee's and attorney’s fees actually incurred by
the Trustee or the Beneficiary in iy trial or appell wte court. Grantor shall hold Beneficiary and Trustee harmless of all claims,
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acticns and demands, including 2t orney’s fees, zrd shall appear in and defend any action or proceeding purporting to affect the
security hereof or the rights :nd 3 >wers of Beneticiary or Trustee; Graator shall pay all costs and expenses, including the costs
of title search and of attorney’s f: ' incurred by G rantor, Beneficiary and Trustee in any such action or proceeding in which
Beneficiary or Trustee may asper, and in any act'on brought by Beneficiary and Trustee to foreclose or enforce Beneficiary’s
and Trustee’s rights hereunder.

16. Should Grantor be or become: in ¢ efault in any cavenants or agreements contained herein, then Beneficiary at its option may
perform the same and all exp:nditres made by thc Beneficiary in so doing, or under any of the covenants or agreements herein,
shall bear the rate of interest s is provided in the 1ote or notes secured by this Trust Deed and all such expenditures by
Beneficiary shall be forthwith pai¢ by Grantor to Eeneficiary without demand together with interest and all Beneficiary’s costs
relating thereto. All Beneficiary’s advances, costs and attorney’s fees incurred under or pursuant to this Trust Deed shall be
additionally secured by the lien of this Trust Deed.

17. In the event the Grantor or any cre of them sells, contracts to sell or leases (coupled or accompanied by an option to purchase)
any part or all of the above descriled property or :ny interest therein or in the event Grantor or any one of Grantor’s interests in
the aforesaid property is terminatz 1 by judicial action or otherwise, without the express prior written consent of Beneficiary
being first obtained, Benefici:ry ir ay, at its option. declare the entire balance of the loan evidenced by the aforesaid note or
notes secured by this Trust Deed t be immediately due and payable. Grantor shall make prior written application to Beneficiary
for Eeneficiary’s consent to a1y szle, lease or tran:fer of any part or all of Grantor’s interest in the above described premises
and property. Beneficiary may/ require from any proposed transferee such information as would normally be required by national
banks or savings and loan associatons if the transforee were a new loan applicant. Beneficiary may require any additional
information and documentation wt ich Beneficiary ‘leems pertinent. As a condition of consent to any sale, transfer or lease,
Beneficiary may impose a service sharge, increase the interest rate of the indebtedness secured by this Trust Deed and/or
accelerate the maturity date o; suz1 indebtedness in such manner as Beneficiary deems appropriate in its sole discretion.

18. Upon default by Grantor under the note or notes sccured hereby, in payment of any indebtedness or advances secured hereby or
in the performance of any covenart or agreement terein, and/or under or pursuant to the terms of any loan agreement and/or
construction loan agreement or urcer the terms of any other note, notes, loan agreement, construction loan agreement, mortgage
or trust deed in which Grantor hervin is the borrower or obligated party, the Beneficiary may immediately and without notice
declare all sums secured herely fiily and immedi acely due and payable. Beneficiary may personally or require the Trustee to
execute and record a written rotice of default and election to sell the property which is security under the terms of this Trust
Deed and/or under the terms of an other security greement, mortgage or deed of trust. Beneficiary may, personally or by
agent or through the Trustee, ausc a nonjudicial foreclosure or a judicial foreclosure to be instituted in the manner provided by
law. Beneficiary, in its sole discretion, may direct :he method, manner and the order and sequence by which the security for this
Trust Deed shall be foreclosed and sold and Benei-iary may, at any time, amend, modify or change such method or manner by
which foreclosure shall be accymplished. If Beneficiary directs foreclosure by nonjudicial sale, Beneficiary shall so notify
Trustee and Trustee shall thercupon prepare and se:-ve such notices as shall be required and conduct the nonjudicial sale as
required by applicable law. Beneficiary shall have tae right to require Trustee to modify the time and place of sale and shall, at
all times, have the right to appoin: a successor trus:ee.

19. If after default and prior to the: tir1 2 and date set by the Trustee for the Trustee’s sale Grantor or other person so privileged by
statutory law pays the entire ainourt then due under the terms of the Trust Deed and the obligation secured thereby, Grantor or
other person making such payraen: shall also pay to trustee and to the Beneficiary and their respective attorneys all the
Beneficiary’s and Trustee’s coits «'d expenses incucred in enforcing the terms of the note or notes secured by this Trust Deed
and in enforcing Beneficiary’s riglhts provided hereia, including Trustee’s and Beneficiary’s attorney’s fees to the extent actually
incurred.

20. Neither the acceptance of any late payment, accept:nce of other late performance or the waiver of any provisions or duty
provided in the note, loan agre zmert, construction 1oan agreement or this Trust Deed by Beneficiary shall constitute a waiver of
any other then known default ¢n the part of Grantor, nor a subsequent waiver of a similar or of any other duty or provision
required of Grantor, nor of the pro ision itself.

21. If Trustee conducts a nonjudic al ¢z le pursuant to applicable law, Trustec shall apply the proceeds of sale first to the payment of
(1) the expenses of the sale inciudir g the Trustee’s charges, expenses and attorney's fees; (2) to the obligation secured by this
Trust Deed, including all addit ons, costs and expenses of title search, all of Beneficiary’s costs, advances and attorney’s fees;
(3) to any person or entity having a recorded lien suDsequent to the interests of the Beneficiary in this Trust Deed as their
interest may appear and in the srde: of their priorinv; and (4) the surplus, if any, to the Grantor or to Grantor’s successor in
interest entitled to such surplus.

22. Upon payment of all sums seciirec oy this Trust Dezd, Beneficiary shall request Trustee to reconvey the property and shall
surrender this Trust Deed and il notes evidencing iadebtedness secured by this Trust Deed to Trustee. Trustee shall reconvey
the property without warranty 1o the person or perscas legally entiiled thereto. Such person or persons shall pay all costs and
expenses relating to said reque:t for reconveyance, Trustee’s reasonable fees (but not less than $45.00) and recording fees, if
any.

23. In accordance with applicable ;aw Bencficiary may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. VYithcut conveyance of the property, the successor trustee shall succeed to all the title, power and
duties conferred upon the Trusiee l:rein and by appicable law,

24. The property is not currently used for agricultural. imber or grazing purposes. The property and the loan evidenced by said
note or notes is not for any perional, family or hous hold use.

25. Time, place method and manner of performance is -bsolutely and strictly of the essence.

WARNING
iT IS YOUR DUTY A5 BORROWER JR GRANTOR HEREIN TO MAINTAIN FIRE AND CASUALTY
INSURANCE ON THI: PROPERTY AND TO PROVIDE US AS LENDER/BENEFICIARY WITH A FIRST LOSS
PAYABLE ENDORSEIMENT TOGETHER WITH A COPY OF THE POLICY. IT IS ALSO YOUR DUTY TO PAY
FOR THE INSURANCE UNLESS A RESERVE ACCOUNT OR IMPOUND ACCOUNT IS PAID INTO US AND




MAINTANIED BY US FCI: THE PURCEIL\SE OF INSURANCE. THE FOLLOWING PROVISIONS ARE REQUIRED
i BY OREGON LAW:

UNLESS YOU PRCVICE US WITH EVIDENCE OF THE INSURANCE COVERAGE AS REQUIRED BY OUR
CONTRACT OR LO/AN # GREEMENT, \WVE MAY PURCHASE INSURANCE AT YOUR EXPENSE TO PROTECT
OUR INTEREST. 'THI¢ INSURANCE .MAY, BUT NEED MOT, ALSO PROTECT YOUR INTEREST. IF THE
COLLATERAL BECOMES DAMAGED, THE COVERAGE WE PURCHASE MAY NOT PAY ANY CLAIM YOU
MAKE OR ANY CLAIM lv.ADE AGAINS” YOU. YOU MAY LATER CANCEL THIS COVERAGE BY PROVIDING
EVIDENC’I THAT YOU HAVE OBTAINED PROPERTY COVERAGE ELSWHERE.

YOU ARE RESPONSIBLE FOR THE COST OF ANY INSURANCE PURCHASED BY US. THE COST OF THIS
INSURANCE MAY BE ADDED TO YOUR CONTRACT OR LOAN BALANCE. IF THE COST IS ADDED TO
YOUR CONTRACT OR LOAN BALANCE, THE INTEREST RATE ON THE UNDERLYING CONTRACT OR
LOAN WILL APPLY TO ""HIS ADDED £ MOUNT. THE EFFECTIVE DATE OF THIS COVERAGE MAY BE THE
DATE YOUR PRIOR OV ERAGE LAPSED OR THE DATE YOU FAILED TO PROVIDE PROOF OF COVERAGE.
THE COVERAGE V/E PURCHASE MAY BE CONSIDERABLY MORE EXPENSIVE THAN INSURANCE YOU
CAN OBTAIN ON YOUR OWN AND M/.Y NOT SATISFY ANY NEED FOR PROPERTY DAMAGE COVERAGE
OR ANY MANDATORY LIABILIT'Y INSURANCE REQUIREMENTS IMPOSED BY APPLICABLE LAW.

IN WITNESS WHERECF, Grantor has =:ecuted this Deed of Trust.
GRANTOR:
Z
Brent R. Budden

State of Oregon, County of klamath

This instrument was ackrowlzsdged before me on the @L}Hay of. _hﬂ&/_, 1996 by Brent R. Budden.

EESESS .ﬂis 5’ / ’
Rrt AK, SLIVER A\ZM(&/( /’ 7 C

S.OREGON :
7 RS ON T O os3oz1 V" Notary Public for Oregon .
%}‘g&"mé My Commission Expires: QIQ,‘ (é [0, 2000

{IQUEST FOR FULL RECONVEYANCE
Do Not Recori. To Be Use1 Only When The Note Has Been Paid.

To Trustee:

The undersigned is the le zal swner and ho der of the note and all other indebtedness secured by the within
Deed of Trust. Said note, together with ail other indebtedness secured by said Deed of Trust, has been
fully paid and satisfied; and you are hereby requested and directed on payment to you of any sums owing
to you under the terms of sail Deed of Trust, to cancel said note above mentioned, and all other evidences
of indebtedness secured by szid Deed of Tiust delivered to you herewith, together with the said Deed of
Trust, and to reconvey, withcut warranty. o the parties designated by the terms of said Deed of Trust, all
the estate now held by yoa th :reunder.

Dated .19

Mail Reconveyance To:




IXHIBIT “A”
MSC/Budden
#0424

PARCEL 1

Lots 22 and 23, Bio:k 18, SECONL RAILROAD ADDITION TO THE CITY OF
KLAMATH FALLS, ir the County o Klamath, State of Oregon. EXCEPT the
Northerly 15 feet of saic: Lot 23.

CODE 1 MAP 380¢-33_B TL 1800

PARCEL I

Lots 28, 29, 30 and the North 10 feet of Lot 27, Block 18, SECOND ADDITION TO
RAILROAD ADDITICN TO THE C'TY OF KLAMATH FALLS, in the County of
Klamath, State of Oregoa.

CODE 1 MAP 3809-3213C TL 8800

CODE 1 MAP 3809-32¢>B TL 1400

CODE 1 MAP 3803-32(B TL 1300

CODE 1 MAP 3809-32(B TL 1200

PARCEL I

A tract of land situated i1 the NE % o7 Section 15, Township 38 South, Range 9 East of
the Willamette Meridian, in the County of Klamath, State of Oregon, more particularly
described as follows  F:rcel 1 of Minor Land Partition 9-90.

EXCEPTING the fo lowing described tract: Beginning at the most Westerly corner of
Lot 3, Block 1, TANGLEWOOD-TRACT 1225; thence along the boundary of said Tract
1225, on a curve to the right (radius point bears South 15 degrees 54’ 46” West 175.00
feet and central angle equals 38 degrees 51° 36”) 118.69 feet, on a curve to the left
(radius point bears Nortt. 54 degrees 45’ 22” East 20.00 feet, central angle equals 76
degrees 49’ 547) 26.82 f:et, on a curv: to the left (radius point bears South 22 degrees
03’ 32” East 225.00 feet and central angle equals 14 degrees 47° 217) 58.08 feet , South
53 degrees 09’ 07" West 27.41 feet, 011 a curve to the left (radius point bears North 36
degrees 50° 53” West 20.00 feet and ¢ >ntral angle equals 91 degrees 25’ 197) 31.91 feet,
on a curve to the left (rzclius point bears South 51 degrees 43’ 48” West 125.00 feet and
central angle equals «I9 d:grees 19’ 257) 107.61 feet; thence North 44 degrees 33’ 107
East 60.91 feet to the: pont of beginnirg with bearings based on said Tract 1225.

CODE 183 MAP 38()9-15A0 TL 301

PERMITTED ENCUME RANCES

PARCELI: Liens and assessments of the City of Klamath Falls; CC & R’s of the Second
Railroad Addition to the City of Klamath Falls; Trust Deed of SVSB recorded 3/13/92 at
Book M-92, Page 52:15.

PARCEL II: Liens and : ssessments of the City of Klamath Falls; CC & R’s of the
Second Addition to Railroad Addition to the City of Klamath Falls; Easement recorded
8/6/79 at Book M-79. Pu e 18734; Trust Deed recorded 9/27/89 at Book M-89, Page
18164; Trust Deed recorced 3/12/90 at Book M-90, Page 4549; Trust Deed recorded

3/16/90 at Book M-90), I’ 1ge 16490; Trust Deed recorded 3/13/92 ai Book M-92, Page
5247.

PARCEL III: Rights of tae public in p-operty lying within the boundaries of roads;
Easement recorded 6/19/’0 at Book M-70, Page 5057; Trust Deed recorded 8/16/90 at
M-90, Page 16487; Trust Deed recorced 3/13/92 at Book M-92, Page 5249.

All Book and Page refere wces are to the real property records, County of Klamath, State
of Oregon.
STATE OF OREGON: COUNTY OF KLAVIATH :  ss.

I3iled for record at request of Aspen Title & Hucrow the __4th day
of ___June AD,1¢ 9¢. at_Yrso:__ o'clock AM., and duly recorded in Vol. __M96
of ___ Mo:tgiges onPage 16267 _ .
e Bernetha G. Letsch, County Clerk

: By eI Is=anm il
EE 35,00 ’ Y




