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THIS AGREEMENT Is made this _3rd _day # June , 1996 , and Is incorporated into and

;ﬁhaﬂ supplement the Mortgage or Deod of Trust (Securiy Instrument) of the same date given by the undersigned (Borrower)

to secure Borrower's Note to KLAM2TH i IRST FEDERA L SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
&'}l’d covering the property sttuated a: {ny wtgaged prery ses): _2105 Biehn Street, Klamath Falls, OR 97601

ard legally des>ribed as:

lLots 7 and 8, Bloct 6., LAKEVIE ¥ ADDITION, according to the official plat
therzof on file in the ¢ ffice of the County Clerk of I{lamath County, Oregon,
Account No: 31)09- 0298A-06100-000 Key No: 185677
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Lend‘ér,:as a condition to mnklr(sfald loan, has required tha exectﬂonofthis Conditional Assignment of Rents of

the encumbered property.

i

In order to further secure pzyme nt of the indebedness of Borrower to Lender and In consideration of making the
loan, Borrower does hereby sell, assign, transfer and ¢ 3t over to Lender el rents, Issues and profits from the mortgaged
premises. This assignment is to bzcomm 3 effective upcn any default under the terms of the Security Instrument, and will
remain Iri':ft-.ili foréé and effect so lorg a¢ any default cc ntinues to exist.
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Upon any default of the loan, th2 Borrower autiorizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter nccming and beccraing payable during the period of continuance of any default and to
take over and assume the managenen ‘operation ar.t. ‘malntenance ‘of the mortgaged premises and to perform all acts
nacessary.and proper to spend suc1 s ns out of the i come of the mortg2ged premisss that may be necessary including
the right to effect new leases, to cancel o - surrender exls ting leases, to alter or amend the terms of sxisting leases or to make
concessions to the tenants. '

The Borrower agrees to fa:iita e in all reascrable ways, the collaction of rents and upon request by Lender to
execute 4 written notice to tenants clires Ing the tenan’s to pay rent to the Lender. The Borrower releases all claims against
the Lender arising out of such man xgerient, operaticr and maintenance of the premises.

" TheLender shall, after paynien: 3 all proper charges and expenses and after the accumulation of a reserve account
to meet taxes, assessments, and hazard lnsuﬁnce, credit the net amount of Income recelved to any amounts due and owing
to the Lender. The Lender shall not be accountable “cr more funds than 1 actually receives for the rent of the mortgaged
premises and shall not be required 10 c¢ lect rants. :Ler der may however make reasonable efforts to collect rents, and shall
cletermine the method of collection ani extent of enfo cement to collect dlelinquent rents.

In the ‘event the Borrower 15in3 ates the mortg ige loan by complying with all terms, covenants, and conditions of
the Security Instrument, the Lender sha'’, within one rnth after written demand, return possession of the property back to
the Borrower. ‘ o

The Eorrower hereby covanart 3-and waran’ to the Lender thai nelther Borrower, nor any previous owner, has
uxecutbd any prior assignment ot fled( 8:of the rents, or any pricr assignment or pledge of is interest in any lease of the
rortgaged pramises. The Borrowei ale ( ‘covenantsart agrees tonsteolet rents from the mortgaged premises inadvance,
other than as permitted by the ternis ¢ any rental a¢rement.
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The Lamvlszonsofuasmsmnnen shali be bindin ;mcntheemm.lssmssorsormmand upon the Lender
&£nd tts'succossors ‘or assigns. - The 'wai d*Borrower” 3 1all ba construed to mean any one or more persons or parties who
€re holders of legal title or equity: o1t demption 1o ¢.In:the aforesald mortgaged premises. The word "Note™ shall be
construed to mean the instrument given to evidence t1 ) indebtedness held by the Lender agalnst the mortgaged premises;
‘&nd "Security Instrument” shall be con3 rued to mean ‘he Instrument held by the Lender securing the sald Indebtedness.
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it Is understeod and agreed th t-a fuil recon'x yanca or Satisfaction of the Sacurity Instrument shall constitute as
efulland complete release of all Len der’s rights and int¢ests, and that after reconveyance, this instrument shall be cancelled.
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Dated at:_Klamath Falls; _,.Oregon this 1

, 19,96
3 Borrower Kenneth L. J?l{nstcn ' - ﬁéﬁorrawer Weﬁ’/ymon
% TBomower™ T T T
I STATE OF __OREGON )
| _,COUNTYOF KLAMATH - i!

* THIS CERTIFIES, that onths . _ 3rd day(f June ... . ,19 _96__, befora me, the undersigned,

‘ a Notary Pul:llc for sald state, persmall'r appeared the within named Kenneth ‘L. Johnston and Wendy

J Johnston, Husband and Wi H

kaown to me to be the identical individus! (s) described 1 1and who exaecutad the wlthln instrument and acknowledged to me
that _they __ eXecuted the samu fo )ly' and vollnté Afly.

it TESTIMONY WHEREOF, | have here: into set my had and my official the day and year last above written.

FFIC SE
DENISE D. B| 2K* DHD
NOTARY PUBLIS - 07 80N
P’O. J 31871
MD

Notary Public for the State of Ofﬁ%oﬂ

My commission expires: _ Y~/ -2D00

1£/-CONMISSION EXPRES /i
m

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AmeriTitle - the___ &th day

of ___June AD.,19 96 _ at_ 3320 o'clock ~AM., and duly recorded in Vol. ___M96 .
of . Mo:tg:ges on Page 16307 .

Bermnetha G. Letsch, Coynty Clerk
By w\é 'Qé“

FEE $15.00
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