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DEIID OF TRUST

STEEEF\IIS E)EES?\ \/OFD'[IE'ISQUST ("Sceurty Instrument”) is made on j/UJLQ/ L") | QC? (ﬂ . The grantor is

L ("Borrower™).

The trustee is  Amerititie . . : ("Trustee”).
The beneficiary is FOREST PRCDUCTS FEDERAL CREDIT UNION, which is organized and
existing uader the laws of 3 » and whose address
is POBOX 1179 KUAMATH FALLS. OR 97601 (*Lender*).
Borrower owes Lender the principz| suriof  E1 ghty One Thousand Dollars and no/100

Dotiars (U.S. $81, 000. 00 ). This debt is
evidenced by Borrower’s note datec! the same date as thic Security Instrument " ote"% which provides for monthly
Payments, with the full debt, if not paid sarlicr, due and Jayable on July I, 2026 . This Security
Instrument secures to Lender: (a) the reg ayment of the d bt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Noic; (b) the paymert of all other s
to protect the security of this Securi ¥ In:trument; and (¢
under this Security Instrument and t1e Nate. For this pu: pose,
trust, with power of sale, the follow ing ¢ escribed propernt
County, Oregon:

SEE ATTACHED LEGAL DESCRIPTION

‘which has the address of 7501 WASHBURN WAY , Klamath Falils
{Streer) [City]
Oregon 97603 ("Property Address™):
[Zip Code]

and convey the Property and that the Property is unencumte ‘ed, except for encumbrances of record. Borrower
warrants and will defend generally the 1itle 19 the Property a7ainst all claims and demands, subject to any
eacumbrances of record.
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THIS SECURITY INSTRUM IN'T combines unifor m covenants for national use and non-uniform covenants with

limited variations by jurisdiction tc co titute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrc wer and Lendet ~ovenant and agree as follows:

1. Payment of Principal and Inte rest; Prepaymg it and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt avidenced by tic Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payriens are due under 4:e Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which mix- attain priority cver this Security Instrument as a lien on the Property; (b) yearly
jeasehold payments or ground rents or: ‘he Property, if :ny; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, f an;’; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance: wit the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a _encer for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate 5 :ttlement Procecures Act of 1974 as amended from time to time, 12 U.S.C.
2601 et seq. ("RESPA"), unless ajtotker law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to excea! the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and rez sonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an inst tution whose de; sosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is su ch z1: institution) or i1 any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender m:y not charge Borrow r for holding and applying the Funds, annually analyzing the
escrow account, or verifying the liscrcw Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendler may require Borrower to pay a one-time charge for an
independent real estate tax reporting sirvice used by Londer in connection with this loan, unless applicable law
provides otherwise. Unless an agreeir ent is made or anplicable law requires interest to be paid, Lender shall not be
required to pay Borrower any intcres: or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Fund:. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to tae Funds and thc purpose for which each debit to the Funds was made. The
Funds are pledged as additional s scusity for all sums s :cured by this Security Instrument.

If the Funds held by Lender sxcz:d the amounts p >rmitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in acccrdance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficien' to pay the Escrow Items when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay 1o Lzder the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly paymeiits, at Lender’s sole discretion.

Upon payment in full of all ;;ums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under parz graph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instruxent.

3. Application of Paymen's. Unless applicab e law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable
under paragraph 2; third, to inte ‘est cue; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tax:s, assessments, charges, fines and impositions attributable to the
Property which may attain prior ty o er this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to tte person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this psragzph. If Borrowe- makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the pay ments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen'. of t1e obligation secared by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defenc's agninst enforcemen: of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcem:nt o f the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien tc this Security Instrurient. If Lender determines that any part of the Property is subject
to a lien which may attain prior.ty oer this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien cr taks one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, fcr wh ich Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insura-ice carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval wi \ich shall not be unresonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’ ; ogtion, cbtain covzrage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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All insurance policies and ren:wel ; shall be accept: ble to Lender and shall include a standard mortgage clause. 16319
Lender shall have the right to hold the solicies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and senesal notices. In Ul ¢ event of loss, Borrawer shall give prompt notice to the
insurance carrier and Lender. Lerder 1aay make proo? f loss if not made promptiy by Borrower.

Unless Lender and Borrower ther wise agree in vriting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the re:tora ion or repair is cconomically feasible and Lender’s security is not lessened. If
the restoration or repair is not economi :ally feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the F roperty, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the P-ope: ty or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin whe1 the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montily p iyments referrcc to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Froperty is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument ir1 nediately prior to the acquisition.

6. Occupancy, Preservatior,, Mointenance and rotection of the Preperty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Se:urit- Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupan<y, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatiag circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, dama:e or impair the Proprty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could rzsult in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lende:’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acticn or proceeding to b dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiturs of - he Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrumert or _ender’s security interest. Borrower shall also be in default if Borrower, during the
loan app!ication process, gave materix'ly false or inaccurate information or statements to Lender (or failed to provide
Lender with any material informa:ion) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with all the p-ovisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fe:: titl:: shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Right: in the Property.  If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lega! proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and »ay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s :ctions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.

Although Lender may take actior. undzr this paragrapk 7, Lender does not have to do so.

Any amouats disbursed by L:nde: under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Boziower and Lende: agree to other terms of payment, these amounts shall bear
interest from the date of disburseinent at the Note rate sind shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance.  if Leader required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shatl pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverzge required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coveragz substantially equivalent to the mertgage insurance previously in effect, at a cost
substantially equivalent to the cott to }3orrower of the :nortgage insurance previously in effect, from an alternate
mortgage insurer approved by Leader. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender eac1 moath a sum equal :0 one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insur:ince overage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve i1 lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lende: again becomes available and is obtained. Borrower shall pay the premiums required
1o maintain mortgage insurance it effcct, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreen:ert between Borrower and Lender or applicable law.

9. Inspection. Lender or iis ag:nt may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the timz of or prior to 2n inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesis of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking; of zny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lenier.

OREGON-SINGLE FAMILY--FNMJA /FHL MC UNIFORM IN 5TRUMENT FORM 3038 9/90
ISC/CMDTOR//0792/3038(9-90)-L ) PAGE3 GF 6




R - R R T O LOAN No. 157700
- In the event of a total taking of it Property, the 1. oceeds shall be
Instrument, whether or not then d1e; v ‘ith any excess pid to Borrower. In fae event of a partial taking of the Property in
which the fair market value of the Prc erty immediatel: - before the taki g is equal to or greater than the amount of the
sums secured by this Security Inst ume it immediately 1 efore the taking; unless Borrower and Lender otherwise
in writing, the sums secured by th s Sz urity Instrumen. shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the tota. amcunt of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immydiat-ly before the 1} ing. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whick. ‘he fair market value of the Property immediately before the taking is less than the
amount of the sums secured immexliately before the tali ag, unless Borrower and Lender otherwise agree in writing or

unless applicable law otherwise providcs, the proceeds chall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, 2fizr notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for darages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrurent, whether or not then due.

Unless Lender and Borrower other vise agree in wr: ting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly p: yments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Fori>earance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oper:te tc release the liability of the original Borrower or Borrrower's successors in
interest. Lender shall not be requited to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrc wer or Borrower’s st:ccessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Houn J; Joint and Several Liability; Co-signiers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borro ver’s covenants and egreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but do s not execute th> Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrover’s interest in tie Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modlify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Bozrower’s consent.

13. Loan Charges. If the lomn sezured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intespretcd so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the perriitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to th: permitted limit; anc (b) any sums already collected from Borrower which
exceeded permitted limits will be refund :d to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by’ mal:ing a direct pay:ment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayme nt without any prepament charge under the Note.

14. Notices. Any notice to Borro ver provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless ;ppli:able law requircs use of another method. The notice shall be directed to the
Property Address or any other address 13 srrower designazes by notice to Lender. Any notice to Lender shail be given
by first class mail to Lender’s address st:ted herein or any other address Lender designates by notice to Borrower.

Any notice provided for in this Sect rity Instrument shall 5e deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the even: that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, cuch onflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the cor iflicting provisicn. To this end the provisions of this Security Instrument and
the Note are declared to be severablc:.

16. Borrower’s Copy. Borrcwer shall be given ore conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a ‘3eneficial Intercst in Borrower.,  If all or any part of the Property or any interest
in it is sold or transferred (or if a benefiz'al interest in Bo:tower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writt2n ccasent, Lender iray, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Ho wever, this opticn shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendzr shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dat: the notice is deliver.d or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security L istrument without further notice or demand on Borrower.
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18. Borrower’s Right rrower shall have the right to have
enforcement of this Security Instruptent - lis i days (or such other period
as applicable law may specify for reinste rement) befo to any power of sale contained in
this Security Instrument; or {b) entry of 1judgment enfo:cing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cure:. any default of any o her covenants or agreements; (C) pays all expenses incurred
in enforcing this Security Instrume i, ircluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require td assure that the lien f this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the st.ms ¢ scured by this Sceurity Instrument shall continue unchanged. Upon

i ured hereby shall remain fully effective as if

reinstatement by Borrower, this Se urit/ Instrument anc the obligations seC
no acceleration had occurred. Hovever, this right to rinstate shall not apply in the case of acceleration under

paragraph 17.
19. Sale of Note; Change of Loxa Servicer.

The Note or a partial interest in tt.2 Note (together with this Security Instrument) may be sold one or more times
without prior notice to Borrower. A sile may result in a change in the entity (known as the "L oan Servicer") that collects
monthly payments due under the Mote and this Security Instrumest. There also may be one or more changes of the
Loan Servicer unrelated to 2 sale of tbe Note. Ifthereisa change of the Loan Servicer, Borrower will be given written
notice of the change in accordance: with paragraph 14 aove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to v/kich payments should be made. The notice will also contain any
Omeszmmm%Masr licek jgWer shall not cause or permit the presence, use, disposal, storage, ot release
of any Hazardous Substances on or in :he Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violazion of any Envircnmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Fropesty of small quaritities of Hazardous Substances that are generally recognized to
be appropriate t0 normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory igercy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Botrow :r has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any rei novel or other remed:ation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily t ke all necessary remedial acticns in accordance with Environmental Law.

As used in this paragraph 20), "Z azardous Substaices” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
als containing asbestos or formaldehyde,

petroleum products, toxic pesticides md herbicides, volatile solvents, materi:
As tsed in this paragraph 20, "Eavironmental Law" means federal laws and laws of the

and radioactive materials.
jurisdiction where the Property is located that relate o health, safety or environmental protection.
er covenant and agree as foilows:

NON-UNIFORM COVENANTS. Borrower 2nd Lender furth
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agieen .t in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law prov des otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defautt; (c) a date, 11 »t lex s than 30 days {rom the date the notice is given to Berrower, by which the
default must be cured; and (¢) thet failure to curc the default on or before the date specified in the notice may
and sale of the Property. The notice shall

result in acceleration of the sums ecured by this Security Instrument
nstate after acceleration and the right to bring a court action to assert

further inform Borrower of the1ight to rei
the non-existence of a default or £ny other defensz of Borrower to acceleration and sale. If the default is not
tion may require immediate payment in full of

cured on or before the date specified in the notice, Lender at its op
nt witl.out further demand and may invoke the power of sale and any

all sums secured by this Security [nstrumel

other remedies permitted by applicable law. Ler der shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

Tf Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lende:’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the mannex pres ~ribed by app!icable law te Borrower and to other persons prescribed by
applicable law. After the t.me required by app ‘jeable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or mox: p1 cels and in any order Trustee deterinines. Trustee may postpone sale of all or
any parcel of the Property by pt Jblic announccr ient at the time and place of any previously scheduled sale.
Lerder or its designee may pur< hase the Propx ty at any sale.
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" Trustee shall deliver to the ;yurt 1aser Trustee’s deed conveying the Property without any covenant or Gm
warranty, expressed or implied. Tt e recitals in tie Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. T ust« s shali apply th : proceeds of the salc in the following order: (a) to all
expenses of the sale, Including, liut t ot limited to, rcasonable Trustee’s ond attorneys’ fees; (b) to all sums
secured by this Security Instrusy ent; and {(c) any ex¢ s to the person or persons legally entitled to it.

22. Reconveyance. Upon payr ient of all sums : ecured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surt :nder this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. T'rus ¢ shall reconvey the Property without warranty and without charge to the person
or persons legally entided to it. S:ich Ferson or persoar shall pay any recordation costs.,

. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Wit} ou conveyance of th: Property, the successor trustee shall succeed to all the title,
power and duties conferred upon T'rustce herein and by applicable law.

24. Attorneys’ Fees. As used ir this Security In;trument and in the Note, "attorneys’ fees" shall include any
attorneys’ fees awarded by an appellatz court.

25. Riders to this Security Hiistrv ment.

If one or more riders are executed by Borrower and recc rded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrament ¢ s if the rider(s) vvere a part of this Security Instrument. [Check applicable

bOX(Tﬁ] . ) A I
Adjustable Rate Rider [Jcc adominium Rider (114 Family Rider
[JGraduated Payment Rider LIPL: aned Unit Development Rider [IBiweekly Payment Rider
Balloon Rider Ra‘e Improvement Rider Second Home Rider
g Other(s) [specify]

BY SIGNING BELOW, Borro ver i.ccepts and agrees to the te
Instrument and in any rider(s) exect.ted by Borrower and recorded wi
Witnesses:

ad covenants contained in this Security

(Seal)
-Borrower

[Space Below Th's Line For Acknowledgment]
STATE OF OREGON, /Launadten County ss:

On this dayof Juare {QAlp | pasonal ed the above named
STEFAN £, Saytprey o T 1 PAISONTY appeis

e
and acknowledged the foregoing instium: it to be Ql];/ hervoluntary act and deed.
Y :

7 o OFFICIAL SEAL ( Before me:

ZREON DAWN SCHOOLER X
é 5 NOTARY PUBLIC-OREGON
COMIMISSION NO. 040228 )
MY COM/MAISSION EXFIRES DEC. 20, 1998 4 £

Notary Public for Oregon
(Official Seal)

My Commission expires: ot I% }( ?(0
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AXHIBIT "A”
LEGAL DESCRIPTION

The following %rti.or_t of die NW1/4 NV/1/4 of Section 27, Township 39 South, Range 9 East of
the Willamette Meridizn, IJamath Count , Oregon, to wit:

Beginning at the intersccticn of the Norti line of said Section 27 and the center line of
the existing drain (as const-ucted over ard utporg the ground) which intersection is 427.0
feet, more or less, East of the NW corner of said Section 27; thence West along North line
of Section 27 a distanc: of 427.0 feet, .ore or less, to the NW comer of said Section 27;
thence South along the Wet line of said Section 27 a distance of 621.0 feet to a point;
thence East a distance of 7::0.0 feet, more or less, to a point on center line of
gfeogemenﬁoned drain; theice Northwesierly along center line of said drain to the point of
ginning.

- EXCEPTING from abc¢ ve (escribed property any portion thereof lying within existing roadways,
ditches, canals and late;als.

STATE OF CREGON: COUNTY OF XLAMATH : ss.

Filed for record at request of AmeriTitle - the _ 4th day
of June AD.. 19 _9¢ at__3:27 - o’clock PM,, anddulyrecordedinVol. __M96
of Morts ages on Page 16317

Bemetha G. Letsch, County Clerk

FEE  $40.00 By wﬁ}\
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