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DEZD OF TRUST

THIS DEED OF TRUST ("Securiz” Instrument”) is mad June 3, /996 . Th i
Brent C Brown, John C Grg’rclTain rgxr?anc)a*édem'er?g L Gretlein’ ¢ raniors

s ("Borrower").
Thetrustee is  Amerititle N ) ("Trastee™.
The beneficiary is FOREST PRODUCTS FEDERAL CREDIT UNION, which is organized and
existing under the laws of ; , and whose address
is POgBOX 1179, KLAMATH FALLS, OR 97601 ("Lender").
Borrower owes Lender the princip: suniof ~ Fifty Four Thousand Dollars and no/100

Dollars (U.S. $54,000.00 ). This debt is

evidenced by Borrower’s note date:] th2 same date as thi;s Security Instrument ("Note"& which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 1, 2026 . This Security
Instrument secures to Lender: (a) the rzayment of the d=bt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Not2; (b) the paymet of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security irstrument; and {c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Hote. For this pitpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described propa:ty located in KLAMATﬁ
County, Oregon:

SEE ATTACHED LEGAL DISCRIPTION TAX ACCOUNT #3809-019CC-02800.

which has the address of 1004 Bismark Klamath Falls
[Street] [City]
Oregon 97601 (" >roperty Address"™);
[Zip Code]

TOGETHER WITH all the inipror ements now or Lereafier erected on the property, and all easements,
appurtenances, and fixtures now or herzafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. £ 11 of the foregoiig is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thzt Borrower is law fully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the > ‘operty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally' the title to the Propcrty against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT.c mbines unifor: covenants for pational use and non-uniform covenants with
limited variations by jurisdi jon to const tute a uniform s curity instrument covering real property.
UNIFCRM COVENANTS. Borrow :r and Lender cc venart and agree as follows:
1. Payment of Principal and T1ter st; Prepayment and Late Charges. " Borrower shall promptly pay when due
the principal of and interest on the dobt ¢ -idenced by the 1 fote and any prepaymient and late charges due under the

Note.
2. Funds for Taxes and Insurtince.
to Lender on the day monthly payments zre
yearly taxes and assessments which 1nay :ttain priority ovar
leasehold payments or ground rents >n thz Property, if any;
yearly flood insurance premiums, if any; (€) yearly mor:g age insurance premiurns, if any; and (f) any sems payable by
Borrower to Lender, in accordance ‘vitk e provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called " Escrow Items.™ Lencer may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a le ader for a federally rclated mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
2601 et seq. ("RESPA"), unless ancther law that applies o the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an 2mou it not to exceed “he lesser amousnt. Lender may estimate the amount of Funds
due on the basis of current data and reas: ;nable estimates of expenditures of future Escrow Items or otherwise in

accordance with applicable law.

Subject to zplicable Jaw or to a written waiver by Lender, Borrower shall pay
due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
this Security Instrument as a lien on the Property; (b) yearly
(c) yearly hazard or property insurance premiums: (d)

se depcsits are insured by a federal agency, instrumentality, or entity
ederal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not \ding and applying the Funds, annually analyzing the
Items, unless Lz=nder pays Borrower interest on the Funds and applicable law

escrow account, or verifying the Eccrow’
permits Lender to make such a charge. Jowever, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Ler der in connection with this loan, unless applicable law

provides otherwise. Unless an agreems 1t is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any inter st o earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 0 thh > Funds and the vurpose for which each debit to the Funds was made. The
Funds are pledged as additional scx wrix for all sums secured by this Security instrument.

If the Funds held by Lender e:icecc. the amounts permitted to be held by applicable law, Lender shall account to

Borrower for the excess Funds in : ccor Jance with the rcquirements of applicable law. If the amount of the Funds held

by Lender at any time is not suffic ent to pay the Escrov: ftems when due, Lender may so notify Borrower in writing, and,

in such case Borrower shall pay to Lender the amount 1 :cessary to make up the deficiency. Borrower shall make up

the deficiency in no more than twelve r ronthly payments, at Lender’s sole discretion.
Upon payment in full of all sums s zcured by this Sceurity Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender. If, under parag raph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by L.ender at the time of zcquisition or sale as a credit against the

sums secured by this Security Inst umeat.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepyyment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest cve; fourth, to principal due; and last, 1o any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorit/ over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner pro vided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the [-erson owed pay nent. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this parigraf h. If Borrower nakes these payments directly, Borrower shall promptly furnish

to Lender receipts evidencing the payrients.

Borrower shall promptly discharg 2 any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the: obligation secued by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends aguiast enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) sucures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Securi that any part of the Property is subject
1o a lien which may attain priority over this orrower a notice identifying the lien.
Borrower shall satisfy the lien or takz one or more of L1 actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowe: ;hall keep the improvements now existing or hereafter erected on the
Property insured against loss by iire, 1azards includec within the term "extended coverage” and any other hazards,
including floods or flooding, for whit ' Lender requir:s insurance. This insurance shall be maintained in the amounts
and for the periods that Lender t:qurss. The insuran:e carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which l:all not be unrea-onably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s opticn, obtain cove:z ge to protect Lender’s rights in the Property in accordance with

paragraph 7.
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All irsurance policies and ren¢wals shall be accepta e to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the  olicies and ren=7als. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and r:ne'v al notices. In th : event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. ' Lender 2 ay make proof ¢ f loss if not made promptly by Borrower.
Unless Lender and Borrower ¢thernvise agree in wri:ing, insurance proceads shall be applied to restoration or repair
of the Property damaged, if the res orat’on or repair is 2:onomically feasible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or I.ender’s security wouid be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Inst-ument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does 510t answer within 30 days a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lend :r may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
‘The 30-day period will begin when the 1:otice is given.

Unless Lender and Borrower othervise agree in wriiing, any application of proceeds to principal shall not extend or
postpone the due date of the month y payments referred :0 in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to he Froperty prior to :he acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imir ediately prior to the acquisition.

6. Occupancy, Preservation, Mnintenance and 2.-otection of the Property; Borrower’s Loan Application;
Leaseholds.  Borrower shall occu py, cstablish, and us: the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating; circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or i:npair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defiwlt if any forfeiture zction or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment coul¢ rest It in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’;; sec:rity interest. Eorrower may cure such a default and reinstate, as provided in
paragraph 13, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of ta : Borrower's int.rest in the Property or other material impairment of the lien
created by this Security Instrument >r Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrowcr’s ¢ ccupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title « hall not merge vnless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements
contained in this Security Instrumert, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bink ptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include pzying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonzble attorneys’ fees and entering on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Len er vnder this paragr.ph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrover and Lender : gree to other terms of payment, these amounts shall bear
interest from the date of disbursement 2t the Note rate an1 shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lerder lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain covera je substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost t> Bo tower of the mortgage insurance previously in effect, from an alternate
morigage insurer approved by Lend:r. If substantially ecuivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each 1aonth a sum equal to sne-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insuranc e co/erage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insur:ice coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender ajjain ecomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in e Tect. or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agrecmen: betwsen Borro'ver and Lender or applicable law.

9. Imspection. Lender or its :igent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tine of or prior to an ia:pection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds »f any award or ~laim for damages, direct or consequential, in connection with

any condernation or other taking of an;/ part of the Prop :rty, or for conveyance in lieu of condemnation, are hereby
assigned ard shall be paid to Lender.
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In the event of a total taking of the Property, the pr xceeds shall be applied to the sums secured by this Security )

Instrument, whether or not then due, v/ th any excess ptid to Borrower. ' In the event of a partial taking of the Property in

which the fair market value of the :>rop 'ty immediate’y before the taking is cqual to or greater than the amount of the

sums secured by this Security Instramcr:t immediately b fore the taking, unless Borrower and Lender otherwise agree

in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by

the following fraction: (a) the total amount of the sums : ecured immediately before the taking, divided by (b) the fair

market value of the Property imme liately before the tak'ng. Any balance shall be paid to Borrower. In the event of a

partial taking of the Property in wt ich t)e fair market v lue of the Property immediately before the taking is less than the

amount of the sums secured immediatel” before the takirg, unless Borrower and Lender otherwise agree in writing or

unless applicable law otherwise provides, the proceeds sall be applied to the sums secured by this Security Instrument

whether or not the sums are then due.

If the Property is abandoned b;7 Bo:tower, or if, aftzr notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for darnages, Borrower 7ails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to :ollect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrurnnt, whether or not then due.

Unless Lender and Borrower otheinvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month'y payments referred :o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forl earance By Ler der Not a Waiver. Extension of the time for payment or
medification of amortization of the sura; secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oper: te to release the liabiity of the original Borrower or Borrrower’s successors in
interest. Lender shall not be required 1c commence procedings against any successor in interest or refuse to extend
time for payment or otherwise modify 2 nortization of th= sums secured by this Security Instrument by reason of any
demand made by the original Borrcwer sr Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a vsaiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Fioun J; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the suczessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrover’s covenants and zgreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but do s not execute th > Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Bcrrower's interest in t1e Property under the terms of this Security Instrument; (b) is
not personally obligated 10 pay the sumrs secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, moxlify, forbear or make any accommedations with regard to the terms of this Security
Instrument or the Note without that Bor. ower’s consent,

13. Loan Charges. If the loan secured by this Szcurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally inteipret :d so that the int rest or other loan charges collected or to be collected in
connection with the loan exceed the peitaitted limits, thea: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; anc (b) any sums already collected from Borrower which
exceeded permitted limits will be rcfund2d to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or b7 ma<ing a direct pzy ment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment ' ithout any prepayment charge under the Note.

14. Notices. Any notice to Forrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requir:s use of another method. The notice shall be directed to the
Property Address or any other addr :ss Eorrower designaies by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address st ited herein or any other address Lender designates by notice to Borrower.

Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is loczted. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall no: affect other provisions of this Security Instrument or the Note
which can be given effect without the coaflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severabl :.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or : Beneficial Intcrst in Borrower.  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Berrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writ en consent, Lender ray, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Hcowever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lenler shall give EorTower notice of acceleration. The notice shall provide a period
of not less than 30 days from the da‘e the notice is delive:ed or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Bor1ows fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security | nstrument withcut further notice or demand on Borrower.
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18. Borrower's Right to Refustatc, If Borrower meets certain conditions, Borrower shall have the right to have
enforcemeat of this Security Instrurient fiscontinued at ¢ oy time prior to the earlier of: () 5 days (or such other period
as applicable law may specify for r¢inst¢ tement) before § e of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) ent1y o 1judgment enfo-cing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whir:h then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) curet. any default of any o her covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrumeit, ircluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require t) assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums & scured by this Sccurity Instrument shal continue unchanged. Upon
reinstatement by Borrower, this Se surit/ Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Lonn Servicer.

The Note or a partial interest in ta2 Note (together with this Security Instrument) may be sold one or more times
without prior notice to Borrower. As i i i " that collects
monthly payments due under the Mote :nd this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
otice of the change in accordance with paragraph 14 atove and applicable law. The notice will state the name and
address of the new Loan Servicer ind tie address to which payments should be made. The notice will also contain any

othenipfquRAtiaTL IRISINGERHGRD 1641 §:%%er shall nct cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bcrrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in vislation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Popus ty of small quan ‘ities of Hazardous Substances that are generally recognized to
be appropriate to normal residential us :s and to maintenance of the Property.

Borrower shall promptly give Lerder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ajenc or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual kno-vledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any ren .oval or other remedition of any Hazardous Substance affecting the Property is

necessary, Borrower shall promply take all necessary cemedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Firzardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Lav/ arc the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticiles aad herbicides, yolatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used ir. this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is loczted that relate tc health, safety or env ironmental protection.

NGCN-UNIFORM COVEN/NTY. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. L ender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securi’y Instrument (but not prior to acceleration under paragraph
17 unless applicable law provices of herwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure ¢he default on or before the date specified in the notice may
result in acceleration of the suins se cured by this Sceurity Instrument and sale of the Property. The notice shall
further inform Borrower of th: rizat to reinstate ater acceleration and the right to bring a court action to assert
the non-existence of a default cr any other defensz of Borrower to acceleration and sale. If the default is not
cured on or before the date spcified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Ir strument witk:c ut further demand and may invoke the power of sale and any
other remedies permitted by asplicable law. Lendar shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, incluc ing, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power o sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s “lection to cause the Property to be sold and shall cause such
notice to be recorded in each counfy in which any dart of the Property is located. Lender or Trustee shall give
notice of sale in the manner p! -escribed by applicale law to Borrower and to other persons prescribed by
applicable law. After the tim e recuired by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the L ighest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any or der Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by pub'ic announcemet at the time and place of any previously scheduled sale.
Lender or its designee may purchise the Property at any sale.
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Trustee shall deliver to the furct aser Trustee’s ( eed conveying the Froperty without any covenant or
warranty, expressed or implied. Tl : recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustc shail apply the proceeds of thie sale in the following order: (a) to all
expenses of the sale, including, but 111t limited to, r2.1sonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrum :nt; ind (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon pay:xent of all sums sacured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surzender this Secusi.y Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustce shall reconvey the Property without warranty and without charge to the person
or persons legally entitled to it. Such p2rson or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Witt out conveyance of th : Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trusice herein and by applicable law.

24. Attorneys’ Fees. Asused ir this Security Instrument and in the Note, "attorneys’ fees” shall include any
attorneys” fees awarded by an appellat2 court.

25. Riders to this Security Ihstrt ment.
If one or more riders are executed yy Borrower and reccrded together with this Security Instrument, the covenants and
agreements of each such rider shall be i icorporated into and shall amend and supplement the covenants and
agreements of this Security Instrunient - if the rider(s) ~vere a part of this Security Instrument. [Check applicable

Mx(ﬁl , . - I
Adjustable Rate Rider ] Condominium Rider 4 Family Rider
[1Graduated Payment Rider LJPlnned Unit Development Rider DBiweekly Payment Rider
[JBalloon Rider Orete Improvement Rider [Jsecond Home Rider
[ other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agre s to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

C e e

‘Brent C Brown Barrower
WA .
ohn C Gretlein Bormower
ey d S
oA ! (Seal)
Catherine L GretTein “Borrower
(Seal)
-Borrower
} [— ace Below T his Line For Acknowledpment]
STATE OF OREGON, Wp«-#ib County ss:
On this 3 dayof MUi€.,/ 97é. f 2rsonally appeared the above named
Brent C Brown. John C Gretl2in and Catherine L Gretlein
and acknowledged the foregoing in;trun:ent to be their voluntary act and deed.
RORRSETSG O FBNESSS
CE : OFFIC 1AL SEAL .
/ KIIIST L. REDD Befo
NOTAY PUILIC - REGON 5
COMEAISS 1 N NO. 048516 { A
N [XPHI'S NOV. 16, 1999 / 7
DEE D ST RGN j Notary Public for Oregon
(Official Seal) .
My Commission expires:
OREGON~SINGLE FAMILY--FNMA/F! ILV.(: UNIFORM INST, JUMENT FORM 3038 9/90
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EX HIBE
LEGAJ DESCRH'I‘ION

PARCEL L:

Lot 1, Block 2, SHIPPIR IGTON ADDITION TQ THE CITY OF KLAMATH FALLS, in the
(ounty of Klamath, Stat: of Oregon.

PARCEL 2:

el of land in the W14 SW1/4 of Jection {9, Township 38 South, Range 9 East of the
W lamette Meridian, K K aniath County, Cregon, an more particularly described as follows:

inning at the Southeisu’ l]y__ corner of Lot l, Block 2, SHIPPINGTON ADDITION
T CITY OF KLAMATE EGON; thence North 76 degrees 10" West along the
south line of gaid Lot { a ('stance of' 5" b comer of said Lot 1;
menice South 13 degrees 3() West at right ang f d Lot 1, s
lme also bein K the oumetl 7 extension 0.

ppington ddition, 2.5 feet, more O less, to a.goin easlerl{ hne of Bly
Strem' ence South 15 de jrees 27 Esg;, along sai Northeasterly ine of B Strcel a
distznce of 15.4 feet, nior: or less, to it¢ mtersection wnh the Nonhweslerly
Melhase Street extended; thence North 38 deg rees 45' East, along said I hweslmly line
of Melhase Street, a distan:e of 106.1 itet, mere of iess, to the point of begmnmg

STATE OF OREGON: COUNTY OF KLAMATH :  st.

Filed for record at request of AmeriTitle the 4th

of

day

June AD. 1996 at_3:03 o'clock PM., and duly recorded in Vol. M6

FEE

of_________Mortgages — —————— on Page

16327 .
Bernetha G. Letsch, County Clerk
NESNE SN

$40.00




