:6'99?04_1»_6150":, ST R~48982-D

) 191 9,7' t “ CONDITION# L ASSIGNMENT CF RENTS Vol 1M, Pageﬁ

THIS AGREEMENT Is madp th's 4th Cey of _June 1996 and s incorporated into and
3hall supplement the Mortgage or L'eed of Trust (Securty instrument) of th2 same date given by the undersigned (Borrower)
'o secure Borrower's Note to KLAMATEH FIRST FEDEF AL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the Property situated at (inortgaged prainises): 5441, 5443, 5445, 5447 Glenridge Way,

Klamath Falls, Oregon 17603

ind legally described as:

" Parcel 3 of Partitio: ¥o. 65~95, filed February 1, 1996, in the office of the

. Counzy Clerk of Kismitk County, Ore gon, located in Lot 5, Block 3, Tract 1152,
Norih Hills to the City of Xlamatk: Falls, according to the official pPlat thereof -
on file in the offic: of the County Cler » Klamati County, < '
Account No: 3809-351D-:100 ‘ Key No: 447378

Lender, as a condition to m ikinj sald loan, has required the exécutlon of this Conditional Assignment of Rents of
the encumbered property. - - '

In orcler to further secure pz yment of the indebedness of Bonoymr;tq;l;gnder- and in consideration of making the
loan, Borrower does hereby sell, assigr, transfer and s over to Lendef all rents, issues and profits from the mortgaged
premises. This assignment‘ is to becpm )‘Ve_ﬁectivg up3. any default und theterms of the Securitjfimrmment. and will

remain in full force and effect s lony as any default cantinues to exist. -

maintenance of the mortgaged premises and to perform all acts
riecessary and proper to spend such surrs oz of the I ome of the mortgaged premises that may be necessary including
the rigbt}_q effectnew leases; to-cancel or surrender existig leases, to alter or amend the terms of existing leases or to make
concessions to the tenants.

~ The Borrower agrees to facilitate in all reasonat le ways, the oollection of rents and upon request by Lender to
@Xecute a written notice totenants diroctin Jthe tenants ¢ pay rent to the Lander, The Borrower releases sll clalms against
the Lender arising out of such manag:me.t, operation :u:d maintenance of the premises.

The Lender shall, after payment of ¢ proper charg 2s and expenses and after the accumutation of a reserve account
1o meet taxes, assessments, and hazari insurancs, credit t 1e net amount of income recelved to any amounts due and owing
to the Lender. The Lender shall not bo accountable for w ore funds than i actually recelves for the rent of the mortgaged
premises and shall not be required to ¢ Jlle: frents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection ar«| ey ant of enforceraent to collect delinquent rents.

In the event the Borrower reins tatex: the montgag s loan by ‘complying wih all terms, covenants, and conditions of
hin one month afer written demard, return possession of the property back to




This assignment shall remain | 1 full force and effact as long as the debt to Lender remains unpaid.

AP R NS S

" The provisions of this institmes t shall be bindli 1g upon thé Borrower, ts successors or assigns, and upon the Lender
and lts successors or assigns. Ti2 wc rd "Borrower” shall be construed to mean any one or more persons or parties who
are holders of lagal titla or equity of 1ademption tc r In the aforesald mortgaged premises. The word “Note® shall be
construed to mean the instrument Jiva to evidence te indebtedness he!d by the Lender against the mortgaged premises;

-and "Securily Instrument® shall be con strued to mezn the instrument held by the Lender securing the sald indebtedness.

It is understood and agreod it at a full recoin eyance or Satlsfeciion of the Sacurity Instrument shall constitute as
afull and ccmplete release of all Lendes's rights and it arests, and that after reconveyance, this instrument shall be cancelled.

Dated at_Klamath Palls ..., Oregon, tis 4rh'dayof _Iune , 19.94

Boffower Ann M. Nova

Bommower

T
NS

~ Bomower

STATE OF _OREGON

—_)

)

, COUNTY OF _._KLAMATH

““THIS CERTIFIES, that on hig ‘4th - .dayof __ June'' :* ' ° 19 96 _, before me, the undersigned,

" a Notary Publlc”for‘s'aid State, peréc:)mlﬁ appeaféd e wrthln named :Jjo.hnv J. Novak and Anp M. Novak.
Husband and Wife . .

known to me to be the identical inclivid 1al(s) describac! in and who executed the within instrument and acknowledged to me

_that _they executed the sane feely and volur tarily. r OFFICIAL SEAL

: - : : C - DENISE D. BICKFORD

. ) NOTARY PUBLIC - OREGON

BRI o : COMMISSION NO. 051871
. MY COMMISSION EXPIRES APR. 15, 2000

IN TESTIMON_Y:WHEREOF. 1 hav2 h:2 ‘eunto set my hand and affixed my official seal the day and year last above written.

Notary Public for the State of Oxe Y ON

My commission expires: ~NoIS -0

STATE OF OREGON: COUNTY OF KLAMATH: sz

Filed for record at request of _K .amath Ceunly Title the ___4th day
of ___June AD., 196 at__3:0:2 o’clock P M., and duly recorded in Vol. __M96
of fori:gages on Page __16356

. Bernetha G. Letsch, County Clerk
FEE $ 15.00 By Q )\N\?\“ )\M




