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STATE OF OREGON,
County of } Ss.
i : NG : I certify that the within instrument
REALVEST, INC, —— : - . ‘was received for record on the

oo T Graniors Rame sl Add s BT T Temms
SHIRLEY A. RUH anc_l "TJ@!‘E.S_'

and DEBORAH L. REMUND

iy L inEEe , . N

<} e W s T ~—--- of said County.
€ Y Aftar recording, rouim 1o (Name, Addrsss, Zip); 1 ] Witness my haf\and seal of County
Q. ASPEN TITLE AND ESCROW, INC. N affixed.

«r.525_MAIN ST.

! KLAMATH_ FALLS, OR____ 9760,
2§ (ATIN: COLLECTION DEPT.). . I : By

on page
--- andfor as fee/file/instru-

i

$  THIS TRUST DEED, mafe ids..O%h....... ... day of MAY 19.96_, between
REALVEST, ING.. .y . e

. . ,» as Grantor,
--ASPEN._TITLE..AND. ESCROW,. INZ.. L . ,» as Trustee, and
SHIRLEY A. RUH and JAMES W, SWAVELY J R. and DEBORAH ‘L. REDMUND
- , as Beneficiary,
) WITNESSETH:
Grantor irrevocably granis, b gains, sells g conveys to trustee in trust, with power of sale, the property in
KLAMATH Csur:ity, Oregon, deacribed as: .

Lot 52, Block 12, RLAMATH "7ALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT 1, in the County
of Klamath, State of Oregon.

'CODE 36 MAP 3711-2140 TL 40)

‘Lot 44, Block 12, KLAMATY F.ALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT !, in the County
of Klamath, State of Orezon. CODE 36 !IAP 3711-21A0 TL 2300

together with all and singular the tenen ent., hereditaments or.4 appurtenances and ¢ll other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issu :s and profits thereof and all fixtutes now or hereatter attached to or used in connection with
the property. . .
FOR THE PURPOSE OF SECURING PERFORMAIICE of each agreement of grantor herein contained and payment of the sum
OLLARS AND_75/100=cm—sece-.

! "IN Dollars, with interest thereon according to the terms of a promissory
note of even dafe herewith, payable to beix ficiary or order ¢ nd made by grantor, the tinal payment of principal and interest hereof, if
not rooner paid, to be due and payable IM11'RITY0FNO» E. ... W19

The date of maturity of the debt ves ired by this insti iment is the date, stated above, on which the tinal instaliment of the note
becornes due and payable. Should the kranicr either agree to, attempt to, or actually sell, convey, or assign all (or any part) ot the prop-
erty or all (or any part) of grantor’s irteres: in it without {irst obtaiming the written consent or approval of the beneticiary, then, at the
beneficiary's option*, all obligations secured by this instrun:e 1, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exezution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trut dx d, grantor agrecs:

1. To protect, preserve and maintain  he property in §>od condition and repair; not fo remove or demolish any building or im-
provement thareon; not to commit or permi: ny waste of the sroperty.

2, To complete or restore prompt'y a2l in &ood and hal-itable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay vhen due all costs inx rred therefor,

3. To comply with all laws, ordininces. regulations, coe nants, conditions and restrictions atfecting the property; if the beneliciary
30 requests, to join in executing such fit ancii g statements puruant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper pullic s ‘fice or offices, ax well as the cost of all lien searches made by filing officers or searching
agencies ag may be deemed desirable by the i-eneliciary. !

4. To provide and continuously main‘ain insurance or the buildings now or hereafter erected on the property, ﬂ%gmgfﬁo i
damage by fire and such other hasards .13 t.1> beneficiary may from time to time require, in an amount not less than § L A AI% ,JE
written in companies acceptable to the ijencf ‘clary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- I
ticiary as soon es insured; if the grantor :hal; ‘ail for any reasor. to procure any such insurance and to deliver the policies to the beneficiary ‘!
at least fitteen days prior to the expiration oi any policy of in:urance now or hereaftsr placed on the buildings, the beneficiary may pro-
<ure the same at granfor's expense. The 1mocunt collected unds.- any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in s ich o-der es beneticizr. may determine, or at option of beneliciary the entire amount so collected,
or any part tkereof, may be released to jirant r. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant fo such notice.

5. To keep the property iree irota cor struction liens ar d to pay 2l taxes, assessments and other charges that may be levied or
assessed upon or against the property bufore any pert of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to ber efici:ty; should the 4rantor fail to make payment of any taxes, assessments, insurance premiums,
ilions or other charges payable by grantor. eith s by direct payz ent or by providing boneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, mike ; ayment thereof, ind the amount o paid, with interest at the rate set forth in the nofe
recured hereby, together with the obligaiion: described in para sraphs 6 and 7 of this trust deed, shall be added to and become a part of
vhe debt secured by this trust deed, withcut vz iver of any rigkt:: arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property lere:t before described, as well as the grantor, shall be bound to the same extent that they are
Dbound for the payment of the obligatior. heitin described, ard all such payments shall be immediately due and payable without notice,
end the nonpayment thereof shall, at tha opticn of the beneficiiry, render all sums secured by this trust deed immediately due and pay-
tble and constitute a breach of this trust deed.

6. To pay all costs, fees and expcises ¢t this trust incli 'ing the cost of titls soarch as well a3 the other costs and expenses of the
trustes incurred in connection with or in enicrcing this obligation and trustee’s and attorney's lees actually incurred.

7. To aprear in and defend any a:tloa or proceeding rurporting tfo atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in vshich the bensticiary cr trustee may appear, including any suit for the foreclosure of this deed
or any suif or action related to this instiumct 4, including but .ot limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and o Ee wliciary’s or #ri.tee’s attorney fees; the amount of attorney fees mentioned in this para-
d-aph 7 in alt cases shall be tixed by the trial court and ir tho svent of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appdlats court chall adiid ‘e reasonable as the beneticiary's or trustee’s attorney fees on such appeal.

It is muitually agreed that:

8. In the event that any portion or al! of the property ¢ %all be taken under the right of eminent domain or condemnation, bene-
ficiary shall havo the right, if it so elects, to require that all cr any portion of the monies payable &s compensation for such taking,

NOTE: The Trust Doed Act provides that the trustia b 3 sunder muet ba e £ an stiomey, who iz 30 2:tive member of the Oregon SXst2 Bar, a bank, trust company
o savings and lozn assoclation authorized to do 1 using s undsr the laws c| Jregon or the Unltad Stote2, 2 tithy lnsuranca company authorized to insure title % res!
Broperty of this stais, its subsidiaries, sffiliatss, aot nts i Sranches, the Unitat States or say agancy there!, or an sscrow agent licensed under ORS 696.505 to 696.585.
“IVARNING: 12 USC 1701)-3 regulates and mey prold &t exercise of this ¢ stion.

*“The publisher supgests that such an egresmer | ad | 188 tha Issus of o!X !ning bensficlary's consert In complete detall.

/
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1 are xcess of the amount ry ¢ rea:c 3able costs, exponses End atforney’s fees necessarily paid or incurred by grantor
7n;s:"xc}xproce'edimq, shall,be -paid, 11..be.1 iciary and aprlisd by it tirst upon eny roatonable costs and oxpensces and aitorney's fees, both
in the trial and appollate courts, as¢h ivar'l / paid or incurrcd by berwliclary in 8uch proceedings, and the balance applied upon the indebted-
ness socured heroby; and grantor aréey, at its own exie wo, fo taks tach actisne and ts such instr as shall be necessary
:'n‘obfm’riirw:mc}x,'compenuu'oq, proinptiy upon beneficiary s roguasg, o

9. At any time and from tinx to ¢ me upon written request of bereficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of tuli 1 sconvey: 1, for cancellation), without attecting the liability ot any person for the payment of
the indebtedness, trustee may (8) cunseq to the making cf any map or plat of the property; (b) join in granting any easement or creat-
ing any rostriction thereon; (c) joit- in «ny subordinaticr. or other agreoment alfecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or a1y Pt of the proper:y. The grantee in any raconveyance may be described as the “person or persons
lagally entitied thersto)” and the rec: tals : herein of any nx tters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the tervices mentions 1 in . his paragraph sh. Il be not less than §5,

10. Upon any default by grantcr hoisundor, beneficia-y may at any time without notices, either in person, by agent or by a receiver
to be appointed by a court, and with sut r-gard to the adeqiacy of any security for the indebtedness hereby secured, enter upon and take
Possession of the property or any pait the-eof, in its own nune sue or otherwise collect the rents, issues and profits, including those past
‘ due and unpaid, and apply the samo, less costs and exper:s s of operation and ccllection, including reasonable attorney's fees upon any

indebtedness secured hereby, and in such crder as beneticia.y may determine.
f 11, Tho entering upon and taki 18 Fcssession of the property, the collection of such rents, issues and profits, or the proceeds of firo
and other insurance policies or comgensation or awards for ¢ ny taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any deieult or notice of d fault hereunder or invalidate any act done pursuant to such notice.

;vhiéhmlno

; frustee to foreclose this trust deed by advertisement and sal 2, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneticiay iy have. In the event the beneficiary elects to foraclose by advertisement and sale, the bene-
ticiary or the trustee shall executs and caus.- to bo recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the tristec shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner grovided in ORS £6.735 to 86.795.

13. After the trustee has snced forecl e by cdverti and sale, and at any time prior to 5 days before the date the

frustee conducts the sale, the grantor or v1'y other person so privileged by ORS §6.753, may cure the detault or defaults, It the default
consists of a failure to pay, when due, swir.1 secured by tho rust deed, tho default may be cured by paving the entire amount due at the
time of the cure other than such port.on a3: would not then be duo had no default occurred. Any other default that is capable of being
cured may be cured by tendering the jerf mance required 1:nder the obligation or trust decd. In any case, in addition to curing the de-
fault or delaults, the person effacting the cure shall Pay ‘o the beneficiarv all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether vwith trustee's and iittorney’s fees not excceding the amounts provided by law.
: 14. Otherwise, the sale shall be ield on the date and ¢t the time and place designated in the notice of sale or the time to which
i the sale may be postponed as provided by l.w, Ths trustee n:ay sell the property either in ons parcel or in separate parcels and shall sell
i the parcel or parcels at auction to the high st bidder for cath, payable at the time of sale. Trustee shall deliver to the purchaser its deed
i in form as required by law conveying ‘he property so sold, tut without any covenant or warranty, express or implied. The recitals in the
deed of any rnatters of fact shall be concl sive proof of tix: truthfulness thereof. Any person, excluding the trustee, but including the
grantor and boneliciary, may purchase at th» sale.

15. When trustee sells pursuant 10 the powers providec herein, trustce shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the tior. of the trustee enl a roasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons havin§ rezorded liens subsegaent to the interest of the trustee in the trust deed as their interests may
appear in ths order of their priority and (4 the surplus, it a1y, to the grantor or to any successor in inferest entitled to such surplus.

16. Beneficiary may from time to timm> appoint a succssor or successors fo any trustee named herein or to any successor tfrustee
appointed hereunder. Upon such appointmeat, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any ‘rust e herein named cr appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by boereficiary, which, v hen recorded in the mortdage records of the county or countres in which the
property is situated, shall be conclusive. proof of proper aprointment of the successor frustee.

17. Trustse accepts this trust when ti's deed, duly exascuted and acknowledged, is made a public record as provided by law. Trustee

beneticiary or trustee shall be a party vnlesc such action or p-oceeding is brought by trustee.

'he grantor covenants and agroes to o d with the benclciary amd the beneliciary’s successor in interest that the grantor is lawtully
seized in fee aimple of the real property and .1as a valid, unescumber od title thereto, except as may be sot forth in an addendum or exhibit
attached heroto, and that the grantor will swv.rrant and forevs. detend ths same sgainst ail persons whomsosver.

WARNING: Unless granior provides benefisiary with evidence of insurance coverage as required by the con-
tract or loon agreement between tho n, beneficiary may purchase insurance at grantor’s expense to protect bene-
ticiary’s intrest. This insurance may, ['ut need not, a'so protect grantor's interest. It the collateral becomes damaged,
. the coverage purchased by bsneficiary may not pay ¢ny claim made by or against grantor, Grantor may later cancel
the coverage by providing eviden:e i:at grantor hat obtained property coveragde elsewhere. Grantor is responsible
for the cost of any insurance covirals purchased i»- beneticiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the inte rest rate on ¢4 underlying contrect or loan will apply to it. The effective date
i of coverage may be the date &rantor’s prior coverayic lapsed or the date grantor failed to provide proof of coverage.
i The coverago beneficiary purchases .1 @y bo conside -ably more expencive than insurance grantor might otherwise
obtain alons and may not satisfy any aeed for prore °ty damage coverage or any mandatory liability insurance re-
quirements imposed by applicable lawy.

The grantor warrants that the preceed:: of the loan reps.sented by tho above described note and this trust deed are:

(a)* primarily for grantor's personsl, {3 mily or householc' purposas (see Important Notice below ),

(b) for an organization, or (even it granfor is a naturel person) are for business or commercial purposes.,

This deed applies to, inures to th be tit of and binds .Ml parties horeto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assiga:. The term benof iciary shall mean the holder and owner, including pledgee, of the contract
vecured hereby, whether or not named as a b weliciary herein.

In construing this mortgage, it is unders: ood that the mor ‘dagor or mortgagee ma; more thar\ one person; that if the context so
i requires, the singular shall be taken to mx an ad include the piu-al, and that gonefally all drammatical c| anges shall be made, assumed and
i implied to make the provisions hereof appoly ¢ ually to corpora:ions and to individgals,

IN WITNESS WHEREOPF, the ,‘rantor has exe cuted this ins fielt nd|year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichs sor warranty {a) or ib) is

nat applicable; if y (0} is applicable and the beneficl y Is @ cr ditor HEAY VRS

a3 such word is defined in the Truth-in-Lendling ‘\' t nmbi Rogl;(llaﬁon I‘,lth; BY: {

bneficiary MUST with the Act and 1iguls ion y making rac alre S AN
) d‘m? N cry' for ’:":O:IIP:Y use sh Nest ‘orr do. 1319, or equiv :lent. WILLL . A ESIDENT
"'If compliance with the Act is not required, dist rg@}i %M 41 é . ' b

STATE OF OK1 &N, County of 5 )ss.
This :nstr iment was acia 1owledged before me on ... , 19 ,

] by . . -
) This inst= mi(71t was acia-owledged before me on Gl 7.7 . , 19.4 L

COUNTY Notary Publ ¥ commission expires .42~k 7 1
ANA] \TH N SS.
Filud for record at request of Aspen Title & Esciow the  4th day
of __ June AD,1996.  _at_3:43 . o'clock E_M., and duly recorded in Vol. __ M96 .
of Morigzag s 5 on Page 1636, R

1S
3

Bemetha G. Letsch, Caunty Clerk
FE: $15.00 : By QXM




