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" (SHGURIN W ATHERIZA | ON INSTALLMET LOAN AGREEMENT)

THIS MORTGAGE is niade 1 his .2nd day of — MAY. L1996 by WILIIAMC &

RRITTA L.CONRAD. IL (“Morigagor”), whose address is

3455 BOARDMAN AVE . K1 AMATH EAT, S OR__toYR60BASRINGTON WATER POWEER COMPANY,a
E. 1411 Missi

Washington corporation doing 'usiz xss as WP NATURL GAS ("Mortgagee™), \7hose address is

2
< ideration an'mmmmemuMl@mm

WITNESSETH, that ir cor:
(¢ 1RIR50 ), Mortgagor does hereby gran’, bargain, sell and convey unto Mortgagee and its successors and assigns,

that certain real property situe ted ii: County of. KLAMATH State of Oregon, described as follows, to-wit:
FPARCEL1 OFLANDPARTLTIONS&%ETTHEWl/20FLT6BIK1,BEINGINTHENW 1/4SE1/4 OF

SECT 3 TWNSHP 39 SOUTH RNG 9 EAST OF WILLAMETTE MERIDIAN . :
together with all and singula- the buildings, imprev aments, fixtures, tenenients, hereditaments and appurtenances now or
rtaining thereunto and all rents, issues and profits therefrom,

hereafter located thereupon ¢r bolanging or in annise appe
including without limitation all proc zeds of insurance . nd condemnation awards, TO HAVE ANDTO HOLD unto Mortgagee and its

suceessors and assigns forever.
Mortgagoris indebte 1to Vortgagee in a principal amount equal to the amount set forth above under the Weatherization

Install t Loan Agr t(e) dat>d , 19 (the "Agreement(s)"), and this Mortgage shall secure the
payment and performance of all ir debednessand ¢ sligations ofjAfortgagor presently existing or hereafter arising under the
Agreement(s) and this Mortgz ge. »7.e date of maturit;- of the indebtedness secured by this Mortgage is the dateon which thelast
scheduled principal payment heccres due, to-wit. . If any payment under the Agreement(s) is not made
within 15 days after its due d: te, 11 >rtgagor agrees r;g;myg.oo late charge.
Mortgagor agreesto 3ay3 »fore delinquency: 1l taxes, assessments, charges, liens or encumbrances upon said premises. If
Mortgagor shall fail to pay any laxes, charges, liens, orcncumbrances as provided above, Mortgagee may at its option do so,and any
such payment shallbecome a)art ¢ tthe indebtednesc secured by this Mortgage, and shall bear interest at the rate provided in the
Agreement(s), without waiver of n1iy other remedy of Mortgagee for failure by Mortgagor to perform its obligations hereunder.
NOW, THEREFORE, if M.crtgagor shall pay all indebtedness (including all principal, interest and other amounts) and
perform all obligations under the .\greement(s) and this Mortgage according to their terms, this conveyance shall be void, but
otherwise shall remain in full lorcz 158 mortgage to s :cure such payment and performance; it being agreed that upon a failure to
pay or perform anysuch indel tedn 28 or obligation waen due, Mortgagee shall have the optionto declare all indebtedness secured
hercbyimmediately dueand paya’y'e, without notice o Jany kind (which notice Mortgagor hereby waives), and this Mortgage may be
foreclosed by Mortgagee at aay tTie thereafter in th2 manner prescribed !_:y law. Mortgagee shall have the right to become the

purchaser at any foreclosur 2 salc, whether public or private. Mortgagor agrees to pay all costs of Mortgagee to collect the

indebtedness secured by this Mort jage end to foreclcse this Mortgage, including without limitation title report and search costs,

statutory costs and disburser ients and reasonable at :orney’s fees, whether suitisbrought or nct. Any judgment shall bear interest

at the maximum lawful rate.
In the event of any: ale - transfer, whethar voluntaryor involuntary, of any part of said premises or any interest therein

without Mortgagee's prior wr tten :onsent, to theext:nt permitted by applicoblelaw allindebtedness secured hereby shall become

immediately due and payabl:, wit'iout notice of any dind to Mortgagor (which notice Mortgagor hereby waives).

’ This Mortgage sha1bia 1'the heirs, execu:ors, administrators, successors and assigns of Mortgagor and inure to the

benefit of Mortgagee and its jucce 3sors and assigns.
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IN WITNESS WHEREOF, Mortgagor has ex acuted this Mortgage the day and year first above written.

MORTGAGOR ACKNOWLED GES; :RECEIPT MORTGAGOR

OF A COPY OF THIS MORTCAGIE. /: - z Z ﬁ

STATE OF OREGON
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«;’& {:grh;} '};G?lON NO. ~ : Public for O
DN . AR ¢ for Oregon
kt % Sl My commission expires: ﬂ& 1 7. ! 497

Filed for record at request of __ ‘lashington later Fower the___5th
of June .D., 17 96 at__10346 o’clock A M., and duly recorded in Vol. _M96

of ___lirtgages on Page __16457
o . . ) Bermetha G. Letsch, County Clerk
FEE $10.00 Return: Washington Water By 3= NS

2.,0. Box 3727 )
spokane, Wasaington 99220-3727
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