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THIS'TR(‘ISTDEED, auide 14is 315_T day.of MAY ,19.96__ between
BECCA L. CANNON as Grantor,
Yoo ;

, as Trustee, and

_MOTOR INVESTMINT COMPANY ‘ " , as Beneficiary,

o 2’ ITNESSETH:
= Grantor irrevocably grants, bergains, sells er.d conveys to trustce in trust, with power of sale, the property in
g KLAMATH Coun'y, Oregon, described as: _
THE FOLLOWING DESCRIBED REAL PROPERTY SITUATED IN KLAMATH COUNTY, OREGON:
! SW 1/2 NW 1/4 SEC.21, T 395 R 11 1/2 E. T.A. 3911-vV21-500

TWP 39 RNGE 1] 1/2, BLOCK SEC 21, TRACT POR, ACRES 0.10, PER STATE
REMAPPING ;

| together with all and singular the tenerients hereditaments a'd appurtenancos and all other rights thereunto belonging or in anywise now
,i or herealter appertaining, and the rent: , i2:1.63 and profita t’ reof and all tixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SEC JRII'G PERF ORM.ANCE of sach agreemsrt of grantor herein contained and payment of the sum

of o] % TWENTY. EIVE THOUSAN ). THREE HUNORED. FIETEEN. DO! LARS.AND.NQ.CENTS. ** .

i
. . Lt e e e Dollars, with interest thereon according to the terms of a promissory }e
note of even date herewith, payable t¢ ben ~ficiary o:] order ond made by grantor, the final payment of principal and interest hereof, if i}

i not sconer poid, to be due and payable . ........ 15 JUN LX%..2003
The date of maturity of the delt sec ired by this instrument is the date, stated above, on which the tinal installment of the note |
becomes due and payable. Should the gran’cr either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop- !
erty or all (or any part) of grantor's i1 terces in it without ii:st obtaining the writton consent or approval of the beneficiary, then, at the
beneticiary’s option*, all obligations socured by this instrume at, irrespective of the maturity dates expressed therein, or herein, shall be- '
comne immediantely due and payable. Tha e cution by grantor of an earnhest mcehey agreernent** does not constitute a sale, conveyance or |

i

|

assignment.

To protect the security of this trust ds xd, grantor agrecs: .

1. To protect, preserve and mair tair: the property in grod condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of tha sroperty.

2. To complete or restore promptly and in good and ha)itable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wher. due all costs incurred therefor. {

3. To comply with all laws, ordin wices. regulations, covenants, conditions and restrictions atfecting the property; if the beneticiary ||
80 requests, o join in executing such financi 1§ statements pursuant to the Uniform Commercial Code as the beneficiary may require and ;i
i
[

to pay for filing same in the proper public o'tice or offices, a. well as the cost of &ll lien searches made by tiling officers or searching
agenciea as may be deemed desirable by the »eneficiary.

4. To provide and continuously ma:n'ain insurance or: the buildings now or heroatter erected on the property against loss or
damage by fire and such othsr hazards 1s thy benoficiary may from time to time require, in an amount not less than $ .. . (ST
: written in companios acceptable to the Senc! iciary, with loss i:ayable to the latter; all policies ot insurance shall be delivered to the bene.
i liciary as soon os insured; if the grantor .hal! ‘ail for any reasor: to procure any such insurance and to deliver the policies to the beneliciary
1t leaat fifteent days prior to the expiration o any policy of ia.urance now or hereafter placed on the buildings, the benefticiary may pro- H
<ure the samo at grantor’s expense. The tmcunt collected uncs- any fire or other incurance policy may be applied by beneticiary upon
any indebtednass secured hereby and in s 1ch o-der &3 benelicicr.» may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to tirantor, Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to mch notice. !

5. To keep the property free frora cerstruction liens ard to pay all taxes, assessments and other charges that may be levied or :
i d upon or agar the property bofore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to ber. eficicry; should the drantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor. eithr by direct payn.snt or by providing boneficiary with funds with which to make such pay-
; ment, beneliciary may, at its option, mike rayment thereof, and the amount zo paid, with interest at the rate set forth in the note
1 cecured hereby, together with the obligations fescribed in pars, iraphs 6 and 7 of this trust deed, shall be added to and become a part of
. the debt secured by this trust deed, without v iver of any rightc arising from breach of any of the covenants hereof and for such payments,

I

|
with interest zs aforesaid, the property lereirbefora described, as well as tho grantor, shall be bound to the same extent that they are |
bound for the payment of the obligation herein described, ard all such payments shall be immediately due and payable without notice, '
and the nonpayment thereof shall, at the opticn of the benetici:ry, render all sums secured by this trust deed immediately due and pay- !
£ble and constitute a breach of this trust desd. !

6. To pay all costs, fees and exper.ses o this trust inciucing the cost of title scarch as well as the other costs and expenses of the !

t-ustee incurred in connection with or in enio cing this obligot'on and trustee’s and attorney’s fees actually incurred. !

: 7. To appear in and defend any actior »r proceeding purporting to atfect the security rights or powers of beneficiary or trustee; {
H and in any suit, action or proceeding in v+hich the beneficiary cr trustee may appear, including any suit for the forsclosure of this deed, |
: to pay all costs and expenses, including ovviden e of title and ¢ baneficiary's or trustes's attorney’s fees; the amount of attorney's fees !
mentioned in this parograph 7 in all caso: shai! be fixed by ths trial court and in the event of an appeal trom any judgment or decree of
i tive trial court, grantor further agrees to ray t1.ch sum as the spaellate court shall adjudge reasonable as the beneticiary’s or trustee's at- i
torney’s fees on ruch appeal, i

It is mutually agreed that: H

8. In the event that any portion o- ali >f the property saall be taken under tke right of i d in or o ion, bene-
ficiary shall have the right, if it so elect:;, tc require that all cr any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dced Act provides that the trust e hor under must be elt).r an attomey, who Is an active member of the Oregon Stats Bar, a bank, trust company
o savings and loan association authorized to do t usina s undar the laws cf Jregon or the United Stutes, a title Insurance company authorized to insure title to real
Praperty of this sta'e, its subsidiarles, afffliates, agents r branches, the UnHict Stztes or any agancy there, o an escrow &gent licensed under ORS 696.505 to 696.585.
“\VARNING: 12 {JSC 1701)-3 regulates and ma; proti it exarcise of this o xion.

**The publisher siggests that such an agreemen! adi 188 tho issue of ol:t ining baneficiary's comsert in completa detall,

TRUST DEED ..

RAYMOJR‘%D .. CANNON..
- REBECCA L. CANNON

Gremtor ] SPACE RESERVED

oo MOTOR _INVESTMENT. COMPANY. . ... iy

RECOROER'S UsE

erefidlay 4 Recordof e i .
oy e— Witness my hand and seal of
County aifixed. i

Afk e Récending Retum to {Nema,; Address, 2ip):

KLAMATH. FALLS. OR_ 9760

NAME TITLE




R T

which are in exmmof :the amiount

in obtainii

prooyitly « pon beneficiary's request.

fees for any of the services mentioned in this paragraph shall be not less than $5.

indebtedness secured hereby, and in suzh order as beneficiary’ may determine.

g such }e
9. At eny timo and from time (o tine upon writfen r. quest of beneliciary, payment of iis fecs and presentation of this deed and
the note for endorsement (in case of #1'll r. ‘onveyances, for cancellation), without oltecting the liability of any person for the payment of
the indebtedness, trustee may (a) conent .o the making of any map or plat of tho property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join 'n arv subordination «r other agreement allecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitils thwrein of any matiers or facts shall be conclusive proof of the truthfulness thereof. Trustee's

10. Upon any default by grantor hers inder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withotit regard to the adequicy of any security for the indebtedness hereby secured, enter upon and take
Dossession of the property or any part the~ of, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, .ess csts and expenss: of operation and coliection, including reasonable attorney'’s fees upon any

11. The entering upon and takin pos-ession of the preoerty, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation: or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defau!t or notice of de’ault ket der or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in pay mert of any indebtedr.ess secured hereby or in grantor’s perfor; of any agr her

to foreclose this trust deed in the manter provided in ORS 8¢.735 to 86.795.

the obligation of the trust deed togethcr wiih trusteo's and a’torney's leos not exceoding the amounts provided by law-,

grantor and beneficiary, may purchase 1t tke sale.

property is situated, shall be conclusive prccf of proper appoint of the or trustee.

beneliciary or trustes shall be a party unless such action or proceeding is brought by trustee.

seized in fee cimple of the real property and i:as a valid, uner:c:imbercd title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the prcceed: of the loan repr sented by the above described note and this trust deed are:

(a)* primarily for grantor's persoial, fimily or househoid purposes (see Important Notice below),
e L 5 }dban s iy s s

fe=an org o

rposes.

secured hereby, whether or not named as a be reficiary herein.

mmade, assumed and implied to make the prov.sions hereof appiy equally to cor

IN WITNESS WHEREOF, th: grantor has cyecuted ¢

individuals.

, time

being of the essence with respect fo such ravment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the ber.eficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale. or may direct the trustee to pursue any other right ot remedy, either at
law or in equity, which the beneficiary’ ma;- have. In the evant the beneticiary elects to foreclose by advertisement and sale. the bene-
ficiary or the trustee shall execute and caus: to be recorded =z vsritten notice of default and election to sell the property to satisfy
tion secured hereby whereupon the tru: tee s3iall fix the time and place of sale; give notice thereof as then required by Ilaw a;

the obliga-
nd proceed

13. After the trustee has wcec forec e by ac'verti: ¢t and sals, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor cr an;- other person so priviloged by ORS 86.753, may cure the default or defaults. 1f the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then e duc had no default occurred. Any other detault that is capable of being
cured may bs cured by tendering the parfor;nance required u:ider the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the curo ahall pay > the beneliciary all costs and expenses actually incurred in enlorcing

14, Otherwise, the sale shall be 4sld a.1 the date and a the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by lav. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higke st bidder for casl:, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, du:t without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be cinclaiive proof of the truthfulness thereof. Any person, excluding the trustee, but including the

15. When trustee sells pursuant to ths powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sals, including the compensaiion cf the trustee anc a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if ar. v, to the grantor or to any successor in interest entitled fo such surplus.

16. Bensficiary may from time to tinw appoint a succe:sor or successors fo any trustee named herein or to any successor frustee
appointed hereunder. Upon such appoittmer t, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any {rusts » herein d o- appointed Fer der. Each such appointment and substitution shall be
made by written instrument executed by- ber sficiary, which, when recorded in the mortgage records of the county or counties in which the

17, Trustee accepts this trust when thi: deed, duly exec:ated and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hersto o' pending sale under any other deed of trust or of any action or proceeding in which grantor,

The grantor covenants and agrees 10 air! with the beneiiciary and the beneficiary's successor in interest that the grantor is lawfuliy

£ c £
This deed applies to, inures to the bea fit of and binds All parties hereto, their heirs, legatees, devisees, administrators, executors,
Personal representatives, successors and assign:, The term bensiiciary shall mean the holder and owner, including pledgee, of the contract

In construing this trust deed, it is uncerstood that the grantor, trustee and{or beneliciary may each be more than one person; that
if the context so requires, the singular stall s+ taken to mean t od include the plural, and that generally all grammatical changes shall be

da ar first above written.

"t IMPORTANT NOTICE: Delete, by lining out, \ shich« ver warranty {a) or (b} 1
niot opplicable; if y {0} is applicoble ¢nd th 1 bencficiary is o ¢ adifor
as such word is defined in the Truth-in-lending 2 & and Regulation. 2, the

Leneficiary MUST comply with the Act and llegulc ion by making re (uired
¢iscl ; for this purp uso Stevens-Ness Forrs No. 1319, or equivalent.
17 compliance with the Act is not required, dis ‘egarn: this notice.

STATE OF OREGON, Couny of . S KEZ 44/

)ss.
This ins.‘/"um nt was acknowiedged be;?re meon .. WMt 2/
by E‘l}lﬂtﬂe o (oA L D87 i A A L Coanaont

This ins1 ument was ackaowledged before e on

BY e

S e aens -

[o] S

OFF SRS BT i ‘K
RICHARD 4., WICKLINE —ﬁ tﬁ/ﬂ‘/ /""Z ‘
NOTARY > UBLIC-OREGON : 4

COM VIS5 ON NO. 037287

iy
My commissioh expires .. A/¢

Notary Public for Oregon
[ L2828 .

WY COMMI'SI0N EXPIRES NOV, i, 10m

STATE OF OREGON: COUNTY OF KLAMATH : s

.

Fil :d for record at request of Motor Investment Company

£ une - the___ 5th day
of ’ AD, l}? $6__ _at_10346 o'clock ____°_,M., and duly recorded in Vol M94 .
of __ lortgizes —— onPage_. 16461 =

:  $15.00 : Bernetha G. Letsch, Gounty Clerk
FE : NS Sg\kw

; Ty
. o pay all reasbx ble costs, expenses and attorney’s fees necessarily paid or incurred by grantor
in such procesdings, shall be paid to lenet ciary and applicc’ by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appsilate courts, necess irily said or incurred Ly beneticiary in such £roceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agroes, ¢t its own experx:, to take such actions and execute sach instruments as shall be necessary




