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¢er o e . dayot MAY 1996

DAVID E. CCKEL AND GAR(UL J. COKER
AS TENARTS BY THE ENTITETY® ~

, as Grantor,

—_— : R , as Trustee, and

ASSOIIl'ES FINANCI/\.I, SERVICES COMPANY OF OREGON, INC.
as Beneficiary, .
WITNESSETH:
Grantor irreve cably grants, bargains, sells and! sonveys to truste s in trust, with power of sale, the property in RKLAMATH

— County, Oregon, dcscribed as:

~

That portion of Lots 3 ard 4, Block 1, FAIRVIEW ADDITION to the City of Klamath
Falls, according to the official plat thareof on file in the office of the

County Clerk of Klainatx County, Oregon, described as follows: Beginning at a

point on the West lin2 of Lot 4, Block. 1, FAIRVIEW ADDITION, 10 feet North of
the Southwest corner of ;aid Lot 4; thence North 50 feet; thence East 65 feet;

thence South 50 feet; thence West 65 feet to.the point of beginning.

which real property is not currently usec for ¢ gricultural, timber or grazing purposes; together with all and singular the tenements, hereditaments and
appurtenances and all other rights thereunto velonging or in ar.ywise now apperteining, and the rents, issues and profits thereof and all fixtures now
attached to or used in connection with sz id rot:| estate:

For the purpose of securing: (1) Paynient cf the indebtednes.; in the principal sum of §__ 28347 . 33 and all other lawful charges evidenced

by a loan agreement of even date hereviith, r1ade by grantor, p ayable to the order of baneficiary at all times, in monthly payments, with the full debt, if
not paid earlier, due and payable on _06/0 5/11 _; and any extensions thereof;

(2) performance of each agreement of yranir hereinﬁconfzinad; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest at the: .1ote rate thereon.

To protect the security of this trust do 1d, 1 antor agrees:

1. To keop said property in good conditicr and repair; not Lo remove or demolish any building thereon; to complete or restore promptly and in good
and workmenlike manner any building vshich may be construct.d, damaged or destroyad thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply » th ali laws affectin said property or vequiring any alterations or improvements to be made thereon; notto
commit or permit waste thereof, not to comrait, suffer or permt any act upon said property in violation of law; and do all other acts which from the
character or use of said property may bo reuc onably necessary: the specific enumerations herein not excluding the general.

2. To provide, maintain and deliver t2 ber. sficiary insuranc3 an the premises satisfactory to the beneficiary and with loss payable to the beneficiary.
The amount collected under any fire or asther insurance policy raay be applied by benseficiary upon any indebtedness secured hereby and in such order
as beneficiary may determine, or at ¢ption of boneficiary tac entire amount so collected or any part thereof may be released to grantor. Such
application or release shall not cure or viaivo any default or nctize of default hereunder or invalidate any act done pursuant to such notice.

3. To pay all costs, fees and expenues s’ this trust includin ] the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligat on, £1d trustee’s and 2 torney’s faes actually incurred as permitted by law.

4. To appoar in and defend any acti»n cr proceeding purpo ting to affect the security hereot or the rights or powers of beneficiary or trustee: and to
pay all costs and expenses, including costs of evidence of tits and attorney's fees in a reasonable sum as permitted by iaw, in any such action of
proceeding in which beneficiary or trust ye Ny appear.

5, To pey at least ten (10) days prior to «lelinquancy all tax 35 or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that a: any time appear to ba prior or superior hereto.

6. If grantor fails to perform any of the gove duties to insure or preserve the subject matter of this trust deed, then heneficiary may, but without
obligation to do so and without notice ‘0 o~ demand on graricr and without releasing grantor from any obligation hereunder, perform or cause to be
performed the same in such manner end tc such extent as bneficiary may deem neccessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onio the property; cc mmence, appear in of defend any action or proceeding purporting to affect the security
hereof or the rights and powers of benefiz'ary; pay, purches, contest or compromise any encumbrance, charge or lien, which in the judgment of
beneficiary eppears to be prior or superior | areto; and in exarising any such powers beneficiary may incur any liability, expend whatever amounts in
its absoluto discretion it may deem n3ce:: ary therefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor
covenants to repay immediately and vithou: demand all suras expended hereunder by beneficiary, together with interest from date of expenditure at
the note rate until paid, and the repayr ent ¢! such sums are 3¢ cured hereby.

It is mutunlly agreed that

7. Any award of damages in conno tion | /ith any condemay tion for public use of ot injury to said property or any past thereof is hereby assigned and
shall be paid to beneficiary who may & pply r release such manies received by it in the same manner and with the same effect as above provided for
disposition of proceads of fire or other insuit nco.

Deliver to ASS3OCATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

3926 SOUTH SIXTH ST;: KLAMATH FALLS,0R.97603
. . . Wdlass)

>C{ORIGINAL (1)
607649 REV.556 {BORROWER COPY (1)
RETENTION (1)




16480

' r' *q: Uﬁn any dafault by grantor orif a}Lor ) »artof the propu"t‘ i sbld or mnsfarred by grantor without beneficiary’s consant, the b‘naﬂcﬁry may
~"at any time, without notice,-sithet-in- pefsb% r in agent, and withd it regardt the' sdoquacy of any security for the indebtedness secured, enter upon
and take possesasion of the property or any per of it, and that tac: entering upon and laklng possesslon of the property shall not dure or waive any
datault or notice of dafault or invalidate any. 1ct dr: ne pursuant to sush nohce

9, Upon default by grantor in payment o' an; indsbtedness sec red or in his performance of any agreament, the beneficiary may declare all sums
saéured immediately due and payable. In such event beneficiary at its election may proceed to foreclose this trust deed in equity in the manner
provided by law for morigage foraclosures or dire ct the trustee to ‘o-eclose this trust deed by advertisement and sale. In the latter event the beneficiary
or the trustee shall execute and cause to b2 recrded its written notice of default and its election to sell the said described real property to satisfy the -
obligations secured hereby and proceed to “orec!3se this trust deed in @ manner provided by law. ’

10. If after default and prior to the time .nd ¢ ate set by truste3 lor the trustee's sale, the grantor or other person pays the entire amount then due -
under the terms of the trust deed and the ol:gation secured t.ereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actunlly in surred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor heteur der, jrantor shall pay .eneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor’s defaull. Grantor will pay these fea upcn demand. :

12. After a lawful lapse of time following the ricordation of the r.otice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the hijhes! bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without '~
exprecs or implied covenants or warranty. /\ny 3 2rson excluding th 2 trustee may purchase at the sale.

13. When the trustee sells pursuant to the »owers provided, ‘rustee shall epply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the re asonable fees of the trustee’s attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the in'erest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his succes:or in interest entit 2d to such surplus.

14, For any reason permitted by law, the beri ficiary may from tiine to time appoint a successor or successors to any trustee named herein or to any
successor trustee appointed hereunder. Uson cuch appointment; and without conveyancs to the successor trustee, the latter shall be vested with all
tile, powers and duties conferred upon any trusic e herein named o: appointed hareunder.

The grantor covenants and agrees to and ‘vith the beneficiaiy. and those claiming under him, that he is lawfully seized in fee simple of said
described real property and has valid, unencumbered title thorato and that he will warrant and forever defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUA3IANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHE SK ¥/ITH THE APPRCPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed appl:es to, inures to the benefit of &r d binds all partioc hereto, their heirs, legatees, deviseas, administrators, executors, successors and
essigns. The term beneficiary shall mean 11e he!der and owner, insluding pledges, of the note secured hereby, whether or not named as a beneficiary
herein. In construing this deed and whencver t1e context so requires, the masculine gender includes the feminine and the neuter, and the singular
rumber includes the plural. )

IN WITNESS WHEREOF, the grantor has hercunto set his hand and seal the day and year first above written.

DAVID E. COKER

CWCVWCbéL/F}tggg/?ZAéZ/LfD

CAROL J.COKER

(=)
STATE OF OREGON OA FICIAL St:/‘\..

BUSLIC-ORICON
(GH NO., 052638
Countyof KLAMATH . ) . MY COMMISSION EXSIRES MAR, 25, 2000

Personally appaared the above named . DAVID E C_OKEI} AND» CAROL .J F_COvKER and

ecknowledged the foregoing instrumentto be __ Habp. — voluntary act and deed.
" Before me: _%&&Q =1 M— ' ' My commission expires: Y e afel K000
Notary Public

STATE OF OREGON: COUNTY O KL AMATH : ss.

Filed for record at request of Amer= Title - the___5th day
of _Jupe ____ AD,19¢6  at_ll: _2_1__ o’clock A M., and duly recorded in Vol. _M96 .
of lfor{.gages onPage __ 16479
Bernetha G. Letsch, Cpunty Clerk

FEE $15.00 o | S By (L~JL~*J~*44¥§*

Do not lose or destroy this Trust Deed O 3 TH 2 JOTE which it securos. Both mustbs daliversd to ths trusics for




