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' . THIS DEEb‘deTRUST is r'nadé and. éhtefcd_ into by:and between.thesuhaersxgheé i
:RICI’IARD?;T.‘ }IA]L, SR T and‘FLORAA.»HAIL Vg e ey

SL em mapEa i Ry L gud :
residing _______________K_;gr_n_at—h o e - County, Oregon, whose:post office address is

1s_mmM1mm et i oy Oregon. - 97624 . , as grantor(s), herein

:called: “Borrower;”and_the:Farmers Home Administration, United States Department of Agriculture, acting through the

¢ Farmers Home ‘Administration for th ' f Oregon whose ‘post office address is 101 SW Main

o S

- Suiite 1410, Portlaud Oregon 2K ——

) ] e 5 Oregon 2Ll , as trustee, herein q:alled“‘Trustee,” and the United
‘States of America,-acting th'rough,,the,Farmer,svI-Ipme;_Administ_'ration,;L!nited States Department of Agriculture, as bene-
ficiary; herein called the * Jovernment;tands ;o 1Rl EAEH LT T R I : . »

s - wWHEREAS ‘Borrower is indebted to the Government as evidenced by one or more promissory note(s) or assumption

»:ggreemént(s), herein'called “gg:é." which has beeri'executed by Borrower; is payable to the order of the Government, author-

‘e btedess at the option.of the Govérnment upon any default by Borrower, and is described

j~, Ar;'v‘;udvl{Rate i . Dﬁe;Dqte'.':afFinal
othnterest R . ~ Installment
‘ SR June '3, 2006

70 And ‘the, note evide 1ces 4 Toan to Borrower, and ‘the Governnient, at any time, may assign the note and insure the pay-
“ment thereof ‘pursuant to Title V' of the Housing Act of 1049 or any other statutes administered by the Farmers Home
Administration; . : ’

And it is the purpose and intent of this instrument that, among other thirigs, at all timzs when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment of
the note or attach to the debt evidenced thercby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Governmen: against loss under its insurance contract by reason of any defauit by Borrower;

And this instrument also secures the recapture of any deferred principal and interest or of any interest credit and sub-
sidy which may be granted to the Borrower by the Government pursuant to 42 U.S.C. §§1472(g) or 1490a, respectively,
or any amount due under any Shared Apprecintion/Recapture Agrecment entered into pursuant to 7 US.C. §2001.

NOW, THEREFORE,; in consideration of the loan(s), Borrower hereby grants, bargains, sell, conveys, warrants and
mortgages to  Trustee the following dascribed property situated in the State of Oregon, County(ies) of

>

which said described real property is not curzeatly used for agricultural, timber or grazing purposes:
That ‘portion of the WANEXSE); of Section 2, Township 35 South, Range 7 East
of the Willamette Meridian, iying South of the North boundary of the Sprague
River, Klamath County, Oregon. L e

8| - After recording, retura to:
; Rural Development . »
8 2316 So. 6th St.. Suite C
Klamath Falls OR - 97601
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(D) To pay when L ‘taxes, liens, judgments, encumbrences; and assessments lawfully attaching to or assessed
against the property, includiag al harges and az2ssments in connection with water, water rights, and water stock pertaining
to or reasonably necessary. t the iige. of the real property described above, and promptly deliver to the Government without
demand receipts evidencing s1ch Fayments. S LEESRE R a e e S T
8 To keep: the:property insured zs required by and under insurance policies approved by the Government and, at
its request, to deliver such policies to the Government,: SR
(9) To maintain Improvenents in good refpair and make re
property, or cause or permit wast2, lessening or irnpairment of
of the Government, cut; rem ave, or‘lease any timber, gra
~ (10) To comply with'allaws, ordinances, and regulations affecting the property.
(11) To pay or reimbu;se the Government for eXpenses reasonab} 1
and priority/ hér"e“dfféﬁdfté,’ﬂité" enforément of or ﬂlé’i:biripha“ﬂ_ée‘ with ‘the provisions hereof and of the note and any supple- -
mentary agreement (whether before or after default), includin i o
© Property; costs-of:recording-this and other instruments; a
vertising, selling, and conveyin the property. :
;o (12), Except. as-otherwise-provided - by- the Fa

i

rmers Home Administration regulations, neither the property nor any
all be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, with-
out the written consent of tte Government. The Government shall have the sole and exclusive rights, as beneficiary here-
- under, including ‘but' riot limi‘ed to the power to grant consents, partial releases, subordinations, and satisfaction, and no

insured holder shall have any right, :itle or interest in or.to the lien or any benefits hereof.
(13) At all reasonable times the Government and its,agents may i

other sums, with interest, ndvanced under paragra _ ? and agreements
unaﬁe; hi dnstrument.and the note. The Government may (a) adjust the interest rate, bayment, terms or balance due on the
lof s {b increase the mortgage by £n amount equ,;l to deferred interé§tdoz;..,the>"but§tanding principal balance, (c) extend or
defe Je maturity of, and rencw any Zfayments on, the debt evidenced by the note or any indebtedness to
the éb‘i"’e‘rdﬁ}ig ‘ixgeq,hf x@gsbythx 3, igs‘agghwg &‘éka@a any party who is liable under the riote or for the debt from liability
to ﬂﬁ“@bﬁ fh(él elease, porfians" roperty and subordinate its lien,. and (f) waive any other of its rights under
thisBRRAT bt ﬁny all'this can'and SIDE done without affecting the lién"or the ‘priority of this instrument or Bor-
Tower’s or any other party’s liability to the Govemnment for bayment of the note or debt secured by this instrument unless
the Government says otherwis: in writing. HOWEVER, '

preclude the exercise of any such right or remedy.

(15) If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible
cooperative or private credit source, at reasonable rates and terms for loans feor similar purposes and periods of time, Bor-
rower;:will;nuponv;t.he,;Govemmm_t’s_ request, apply for and-accept such loan-in-sufficient amount to pay the note and any
indebtedness secured hereby. and ito pay for any.'stcck. Decessary. to be:purchased in a Ccooperative lending agency in con-
nection with suchloan. . ;- .- TR e D R g I T T :
' (16) - Default hereunder shall constitute default under any other real estate, or under any personal property or other

secured instrument held or insur »d by:-the Government and executed or assumed by -Borrower, and default under any such
other security instrument shall ¢c nstitute default hereunder. ¢ .. . - . -

"(17) SHOULD DEFAULT: oceur'in the performznce or discharge of any obligation in this instrument or secured by
this instrument, or should the pétties named as Borrower die’ or be’declared incompetent, or should any one of the parties
named as Borrower be declared & bankrupt or an insolvent, or make an assignment for the benefit of creditors, the Govern-
ment, at its option, with or without notice; may: '(a)'declare the entire amount unpaid under the note and any indebted-
nes?'to‘me'Gpvemméqt"he_reby' secured immediately due and-payable, (b} ‘for the account of Borrower incur and pay
reasonable expenses for repairo- maintenance  of and take possession of, ‘operate or rent the property, (c) upon applica-
tion by it and production of this-instrument, ‘without other evidence and without notice of hearing of said application,
have a receiver appointed - for th: preperty, with the usual powers of receivers in like cases, and (d) authorize and request
Trustee to foreclose this instrumeit and sell the property as provided by law. S

(18) At the request of 'ﬂxb'Goyemm_ent, Trusiee may foreclose this
property as provided by law, for ash or secured credit at thé option of the Government; such sale may be adjourned from
time to time without other notice thai' oral proclamation’ at the time and place appointed for such sale and correction made
on the posted notices; and at'such sale’:he Government and its agenfs may bid and purchase as a stranger; Trustee at Trustee’s
option may conduct such sale without being personaily present; through Tru

instrument by advertisement and sale of the

; t stee’s delegate authorized by Trustee for such
pu;‘pose orally or in writing and Trustce’s execution of a conveyance of the property or any part thereof to any purchaser
at foreclosure sale shall be concluyive evidence that 'the sale was conducted by Trustee personally or through Trustee’s dele-
gate duly authorized in accordance herewith, * e ST

(19) The proceeds of fdrecl osure ‘sale shall be applied in the tjoﬁbv&ihg order to the payment of: (a) costs and expenses
incident to enforcing or -complying; with the provisions hereof, jor Ii

ident rovisions . (b) any prior liens required by law or a com tent court to be
50 paid, (c) the debt evidenced b/ the riote and all indebtedness to

[ note ar I ness to the Government secured hereby, (d) inferior liens of
. record required by law or a competent court to be so paid, (e) at the Go

] et e orP 210, (€) at the Government's option, any other indebtedness of Bor.
rower owing to or insured by the' Government; and (f) any ba!égqe‘tq"Bqnov&eg. In case the Government is the successful
bidder at'foreclosure or ‘other sale”of ‘all‘or any’ part ‘of the property, the' Government may pay its share of -the purchase _
gbrice by crediting such amount on any debts of Borrow

ove.

°r owing to or insured by the Government, in the orderyt,escn‘bed

-
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' ause of 1 :
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religion; sex, national origin, handicap, familial status or age.
regulations of the Farmers Home Administration, and to its

¢ for the sale or rental of the dwelling or will otherwise
, color, Teligion, sex, national origin, handicap, familial

* future regulations not inconsistent with the express provisions hereof.

" (24) ‘Notices given Heretincer shall be sent by certified mail, unless otherwise required by law, addressed, unless and
“unitil some other address is designatéd in'a notice so given, in'the'casé of the Government to Farmers Home Administration,

‘above)" -

25) Upon the  final “adyment of ‘all indebtedness hereby

i

~United States Department of Agriculture, Portland, Oregon 97204 ‘and in the case of Borrower at the address shown in the
' Fa'rmers‘Hom’Q-'Admir}istratit);ni.Fi;;ax_\g:q Office records (which ‘normally will be the-same as the post office address stated

sectired ‘and the performance and discharge of each and

every ‘condition, ‘agreement and obligation,” contingent or ‘otherwise: contained herein or secured hereby, the Government
- shall request trustee to:execute ard deliver‘to-Borrower at Borrower's above post office address a deed of reconveyance of

-the -property- within ;60-days aftar- written-demand: by ‘Borrower,

.and Borrower: hereby. waives the benefits of all laws re-

quiringearliet_execution'or‘delivery.of such deed of reconveyance...'; ol :

vov 1 (26)1 If-any-provision of this instrument or application thereof to any person or circumstances is held invalid, such
-invalidity. will: not: affect .otaer; provisionszor::applications:ofv the instrument-which can be given effect without the invalid
;provision; orapplication; and to-that end the provisions hereof-are declared to be.severable. :

IR

_.9_6;, personally appeared.the above-

FUROWENA ACGHAZE . '
NG RY FUBLIC-ORZ 30N -
: 1'CCHIMISSION ROLDZ 392 -

TOMY COM | SSION EXPIRESM .17, 1897)

m‘?“];].”;v- i
Y B

STATE OF OREGON: COUNTY O KLAMATH : | 5s.°

Filed for record at requestof _.

. My Commission expires

tlamath County Title

»

ROWENA A. CHASE Notary Public.

siver

the___5th dy P

of __ June AD,19_96 _at 1:10

, o'clock _- - P M., and duly recordedin Vol. _M96

D of i . Mortg ages

FEE $25.00

py S Ao IS

onPage_ 16506 _ .
...+ - -Bernetha G.Letsch, County Clerk




