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TEIS: TRUST DEED; miide 1 4is’ 7%1'0t‘h-«7 . cof May .. 19.96__ petween

““Michael D, Carlson_and Anrette Carlson. : . as Grantor,
ance Company, of Qregon : . as Trustee, and

. -BankAmerica Hoq_singcs_érvi(es A:Division of Bank-of- America, FSB as Beneficiary,
Gtantor’irrevocébly grar's,; borgains, séfls a:xﬂﬁconveysy to trustee in trust, with power of sale, the property in

Klamath i (ZOUNLY, Oregon, described as:: 1 -

B

‘Lots 9,10 andf:i"li"ii’{ ‘Block 1, Cresent Heighis, according to the official plat thereof on
file of-the County Clerk of Kiamath County, Oregon.... . .. el -

together with all and ainguléi the tan:men's, hereditaments and appurtenances and all other righis thereunto belonging or in anywise now
or hereafter appertaining, and the ronts, itsues and profits thereof and -all fixtures now :or hereafter attached to or used in connection with
the property. ) S L DT S .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemant of grantor herein contained and payment of the sum
e and 12/100thgecc=sam=mvnmauas

($.71,765,12%*%) ... .= . .. * .. Dollars; with interest thereon according to the terms of a promissory
note of even date herewith, payablo to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payabls ... Jx,;ne.»..;(—.’].l.zo\zcl'. WTATY 4 & § ]
P " The date of maturity of,the c'ebf recured by . this instrument is th‘é"da‘te, stated above, on which the final installment of the note
mes due and payable. Should ths grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
_erty or all.(or any part) of grantor's interest in it without tirst. obtaining the written consent or approval of the beneficiary, then, at the
beneticiary’s option*, all obligati secuired by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The sxecution by granter of an earnest ‘money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of thia trust deed, drantor ajroes: .

1. To protect, preserve and mainfein'the property in good conditicn and repair; not to remove or demolish any building or im-
pro t th ; not to it or perciit any waste ol the property. et e .

2. To complste or restore proinptly and in good and habitable  condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay sv.en dua all custa:incurred therefor. < . - :

3. To compiy with all laws, ordincr:ces, regulations, covenants, conditions and restrictions atfecting the property; it the beneficiary
80 requests, to join in executing suck financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in t_{w proper publ:':o o{lico or officsr, as well as the cost of all lien searches made by filing ofticers or searching

) Jesirable by t! ticiary. - ) . ; ;

4. To provii i dy maintain i ‘on the buildings now cor herealter erected on the proporty against loss or
damage b tire and such other hazads ac the beneficiary. may from tima to timo require, in an amount not less than $.51,500.00
*ritten in companies acceptable to the ixneficiary, with Icss payable to the latter; all policies of insurance shall be delivered to the bene-
Fcizry as soon as insared; if the gran'or shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
a¢ least fiftven days prior to the expiraticn of any policy of insurance now or kereafter placed on the buildings, the beneficiary may pro-
cure the sxrme at gr s exp . The 2 ¢ collected under any fire or other insurance policy may be applied by beneficiary upon
azy indebredness secured Bereby and in su1:h order as beneliziary may determins, or at option of beneficiary the entire amount so collected,
or any pat thereof, may be released to ;jrantor. Such apglization or release shall not cure or waive any default or notice of default here-
ander or invalidate any sct done pursuan: to such notice.

5. To keep the property fres fror construction lier:s and fo pay all taxes, assessments and other charges that may be levied or
assessed gpon or against the property b:'ore any part of cuch fazes, assessments and other charges become past due or delinquent and
premptly deliver receipts therefor tc ben:ficiary; should ti:e grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other cherges payable by grintor, eitker by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beceficiary ay, at ifs optics), i ke payment thercof, and the amcunt co paid, with interest at the rate set forth in the note
sscured Pereby, together with the ctlifatons described in maragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, v7ithxit waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as afcresaid, the property krreinbefore described, as well as the grantor, shall be bound to the same extent that they are
Bound for tha payment of the obligitiot herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, a tho optioa of the ber »ficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this ‘rus! deed.

6. To pay all costs, fees and (xperzes of this trust iacluding the cost of title search as well as the other cosis and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend a1y &ction or proceedin} purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding: in v-hich the benaficiary or trustes may appear, including any suit for the toreclosure of this deed,
to pay all costs and expenses, includ ing < -idence of title ard the beneficiary’s or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cass: shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agres: fo ray, such sum as the appellate court shall adjudge reasonable as ths beneliciary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that: ' -

8. In the event that any portion cr all of the proporty shall be taken under the right of inent di in or cond tion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: Tho Trust Daed Act provides that the trus:se hereunder must §;e either an attarney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do business under the 12ws of Oregon or the United States, a title Insurance company authorized to insure title to real
property of this state, its subsidiaries, affilla es, ¢ 2nis or branches, thie United Stites or any agency thereot, or an escrow agent licensed under ORS 696.505 to 696.585.

*WARNING: 12 USC 1701}-3 regulates ard ma/.prohibit exercise o] this option, .. . ., "o 0 o o
~**The. publisher. suggests that such an g eemeat address the:issué of obiaining beneficiary's consent.In complete detail..
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ily paid or incurred by grantor

and expenses and attorney’s fces, both

4 Y , and the balance applied upoa the indebted-
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. comuy encx! foreclosure by advertisement and salc, and at any tie prioc to § da¥s Peiore the date the
trizstee conducts the sale, the grantof of aay other person to privileged By ORS $5.753, ey cave the defaclt or Zetaits. IF the defaalt
consists of a failure to pay, when due, suras secured by the trust deed, the defzult may Be cured by paying the entire amount due at the
#ime of the cure other than such portion i3 would not then be due had ‘no defanlt occarred. Any other default that is capable of being
cured may be cured by tendering the petlormance required under the obligation cc trust deed. In any case, in addition to curing the de-
fault or defaults, the person N to the beneliciary zll costs and expenses actually incurred in enforcing
the obligation of the trust deed i ¥ ding the ts provided by law.

-14. Otherwise, the sale shall be held on d i ted in the npotice of sale or the time to which

ale ided by law. 3 1 or in separate parcels and shall sell

ighest bidder for cash, ¢tire of sale. Trustee shall deliver to the purchaser its deed
so sold, but without any covenant or warranty, express of implied. The recitals in the
f of ‘the “truthfulness therecf. Any person, ex uding the trustee, but including the

grantor and beneticiary, may purchase at the sale.’ :
15. When ftrustee sells pursuant to :he powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compeiisa it charge by trustee’s attorney, (2) to the obligation by
the trust deed, (3) to all persons havi: ¢ i i in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, in interest entitled to such surplus.
+ 16. Beneficiary may from timo fo rime appoint a successor or successors o i to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
rs ‘a i nferred upon a1y trustee, herein named _or appoin!'ed‘ hereunder. Each such i ¢ and substitution shall be

; ¢t executed by beneficiary, which, when recorded in ths mortgage records of the county or counties in which the
property is situated, shall Be conclusive proof of proper appointment of the successor trustee.

=--""17. Trustee accepts this trust wher: this deed, duly cxecuted, and acknowledged, is made a public record as provided by law. Trustee
is"niot obligated to notify any party: o of pending salo’under any othier deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee ‘shall bea pa;r;y 1less sgxch‘ncti onior proceeding is brought by trustee.

© The grantor covenants and agrees, to-and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully

ssized in foe simple of the real property ind. has a valid, unencumbered title thereto

and ‘that the grantor will warrant and. forever d tend the same against all persons whomsoever. .
oo The g(antor.warrants.that;tlsaproweds of the loar: represented by the above described note and this trust deed are:
(a)* primarily for grantor’s’ personal, family or-household purposes (see Important Notice below),
(b) -for:an organization, or' feven if grantor is-a natural person) are for business or commercial purposes.

- This deed applies to, inures to tha benelit of and:;binds:all parties ‘hereto, their  heirs, legatees, devisees, administrators, executors,
personal repr ives, ors and.assigns.. The.term beneficiary shall mean the holder -and owner, including pledgee, of the contract
sewred'hereby,-wbethet-ot'not'naz1ed #1.a beneficiary kerein. o - s g G T : . :

" .. + In, construing this.trust. deec!, it i 8 y . -trustes and/or beneliciary may each be more than one person; that
if the context s0 requires, the sing:tlar s . - de-the-plural,.and:that generally-all gramumatical changés shall be
made; assumed ‘and implied to mate tha. provisions 2 £ corporations and to individuals.

IN WITNESS WHERECE,' 3

the grantor has gxecdte‘d-'thxs“ins‘tidiiiént the day and year first above written.

il O, Lol

* |MPORTANT NOTICE: Delete, by lining 0%, ichaver warmaniy- {a)or(b)is. . ] r150) .
not applicahle; if wamanty {o) is app'icaklo ‘and the beneficiary is o creditor " .

as such word .is defined in.the Teutk cin-Lending Act_and Regulation Z, th

benoficiary MUST .cor ply with the Act and Regulation by mckia qui
disclosures; for this ‘purpose Uss Stevons-Hoss Form:No. 1319, or ‘equivalent.
I compliance with tho. Act is not recn Ired, disregord this notico: -+ 0

- _STATE OF OREGON, County of &é’ .
VT higiins Un é_z"t'r?"‘ acki bivlédg_ed before me prn.... - X
ichaer D Caelson dad. Banewe.  CAL)

4

: T'his instrument 17as acknowledged before me on

i ¥

OF }

: ' - ~un'n Ci % g

\  MELISSA S. IV, & 4 - /V J’W '

: _NorAavauaL}c'-'-. 0N 33 e '() ™

- FCOMMISSION NG, Hesad ) ' i Lo ‘ o

* MY COMMISSION EXPIR IS:0CT. 13, 1957
>

: SE3 IS ES S My c;d‘mmiésidn‘éx{pi'res.

STATE OF OREGON: COUNTY.C FEKLAMATH
e ) the .6th... .
ock -~ PM.;and duly fecorded in'Vol.___M96 R
!“V~'1561‘\P8g;e“~ L6638. ':>:-. .
PN Bemetha G. Letsch, Copnty Clerk
Ata AR
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