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as Grantor,
, as Trustee, and

- ﬁ_‘-.-‘-'-:--;.--’--_INQ-’-.w

§
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o JN=-6 P3

the property.

Il " Grantor irrevocably grazts, targains, sells and
“_SCLAMATH : ‘1 Couity, Oregol

i

e et iaiien : .., a8 Beneficiary,
WITNESSETH::» '~ =~ = e
I nveys to trustee in trust, with power of sale, the property in
i,:described as e ma

together with all and singul&r” thé t'eﬁ e'mbnté, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now

| or hereaftsr appertaining, and the rs1ts, issues'and profita'thereot and all #ixtiires now or hereafter attached to or used in connection with

'~ FOR THE PURPOSE OF SECURING PERFORX ANCE of cach agreomept._of grantor herein ined and pay ¢ of the sum
of ##%..THREE -THOUSAND -2 ND~00/100 -DOLLARS ~##+-($3000:00)

Dollars, with interest thereon according to the terms of a promissory

¢ “=The date of maturity of the'de

assignment.

note of even date herewith, payable fo Eeneficiary or order and ou
riot-gooner paid, to be due and payable BRU P S SR éﬁx .

Co Etr’sewrg%‘!;;}?mtmment is 3-3339 sstated above, on which the final installment of the note
becomes due and payable. Should:tl e grentor either agree to, attempt to, or actually sell, convey, or assign ali (or any part) of the prop-
erty or-all (or any’ part) of grantor's intcrest in it without first obtaining the written consent-or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective.of 'the matukify dates exptessed therein, or herein, shall be-

de by grantor, the tinal payment of principal and interest hereof, if

&

come immediately due and payable. Ths éxecution by grantor of an earnest money greerhent** does not-constitute a sale, conveyance or

To protect the security of this trus: deed, grantor agrees: R I L
. .. 1. To protact, preserve and tiaintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit 6t per:mit any waste of the property, C o . :

' " 2. To complete or restore promptly ‘and in good and habitable condition any building or improvement which may be con@:ted,
damaged or ‘destroyed thereon, and pay when due all costs incurred therefor. = T

. .3, To comply with all laws, o.-dinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
80 requests, to join in executing sucii finuncing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
fo pay for iiling same in the proper public otfice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies a8 may, be deemed desirablo by rhe Beneficiary, | N ) :

4, To provide and continuously
damage by fire and such other hazerds 3 the beneficiary may from time to time require, in an amount not less EhAN .o ,
written in companies accepiable to the Leneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any rcason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-

s o o ool

initnin insurancs on th'e‘ ‘bm'ldir'zgs‘n‘owv or fxereafter erected on the property against loss or

ted under any fire or other -irisurance policy may be applied by beneliciary upon

cure the same at grantor's exp

and in-any suit, action or proceeding ir:

torney's fees on such appeal. . -
o It is mutually agreed that:

any indebtedness secured hereby az;a" inau

ch order as benciiciary may detsrmine, or at option of beneticiary the entire amount so collected,
or any pert. thereof, may be releasec! to grantor. Such application or releass shall not cure or waive any default or notice of default here-
under. or invalidate any act done pursuer.t to such notice. - : B LTI o S R

- . 5,:To keep the property Iree fror: construction lisns and to. pay -all taxes, assessments and other chargdes that may be levied or
: assessed upon or agdainst the property. belfore any part.of such taxes, assessments and other charges become past due or delinquent and
: promptly dsliver receipts therefor ta ber sficiary; should the grantor fail to mako payment of any taxes, ts, insurance premil
liens or other charges payable by grantcr, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, maike payment - thereol, and -the. amount 30 paid, with interest at the rate set lorth in the note
secured kereby, together with the o)ligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, withcut waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the. proparty hercinbefore described, as well as the grantor, shall. be bound to the same extent that they are
Bbound for the payment. ot the obligaticn herein described,-and all-such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, ¢t the option of the Eaneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.. : . . .

6. To pay. all costs, fess and expsuses of this trust including the cost of title search as well as the other costs and expenses of the

trustes incurred in connection with or -in:enforcing -this obligation and trustee's and attorney's fees actually incurred.

. ..1. To appear in and defend uny sstion or proceeding purporting to affect the ‘sscurity rights or powers of beneficiary or trustee;

-vhich the beneiiciary or trustee may. appear, including any suit for the foreclosure of this deed,

. -8. In the event that any pottion or
ficiary shall have the right, if it so elects, to require that all or any. portion of the monies- payable as comp for such taking

to pay all costs and expenses, including cvidence of title end the beneficiary's or. trustee's- attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cascs shall be fixed by the trial court.and in the event of an appeal from any judgment or decree of
the trial court, grantor fusther agrecs to pay such sum as: the appellate court shell adjudge reasonable as the beneliciary’s or trustee’s at-

all of the propsrty»simli be taken under the h‘ght of inent di in or de ti >bene-

or savings and loan sssoclation suthorized to:Co

property of this stata; its subsidiaries, affill tes, 23
*WARNIMNG: 12 USC 1701]-3 regulatas 2ad nicy prohibit exersise ¢1 this cption.”-

NOTE: The Trust Daed Act provides that 118 tra:tes horounder mut e either an attomay, whe Is an active member of the Oregon State Bar, a bank, trust company

businass under tha laws of Oregon or.the Unitod States, a title insurance company autherized to insure title to real

ents cr branchss, {10 United States or any ago!

ﬂsgmul

OF an 6SCrowW agent licensed under ORS 595505 to 696.585.

- **The putfisher suggests that such an' o yeera-nt addrass tha'isvio of obtaiziag Bodeficleny's consent In complete detall” ;

- TRUST DEID . .

¥ 'STATE OF OREGON, .

ss.

Cdﬁntyf of ..

I certify that the within instru-

Michael B Long Ine.
21065..- MW KAV R v
Hillsbore,  Or 9¥edt

.. ment was received for. record on the
s d8Y OF oo R Lo
Q% oo O'clock ..M., and recorded

Ex

1

civivETe
N R BENAL,

% : P Br_ofrﬁﬂng

County affixed.




i

IE
IE

. tlze nota for endorsemient (in case of full reconvey for llation), without atfecting the liability of any person for the payment of
D the mJebtedness, ‘trustee may (1 a) consent to the making' of any map or pIat of the property; (b) join in granting any easement or creat-
! ing any. restriction thareon; .(c) joir ir’ any sabordinatio:r or other agresment affecting this' deed or the lien or charge thereof; (d)
- reconvey, without warranty, all or aay pert of the property. The grantee in any reconveyanca may be described as the “person or persons

" due and unpaid, and apply ‘the- “sam3, less costs and expenses of operation and _collection, including reasonable attorney’s fees upon any

f re quix'cd to pay all reasonabla eoata, expensea nd auomay'a iees necessanly paid or mcarred by ¢rantor
-in-such- proceedings, sball be: paid to benofliciary and uppl‘sd by it tirst upon any reasonable costa and oxponses and attorney’s fees, both
in the triel and appellats courts, necessariiy paid or incurroc’ by beneficiary in sach procsedings, and the balance applied upon the indebted-
ness neg:z_red hereby; and grantor:ajrees, at ifs own expenss, fo take such actxons and exaeute such instruments as shall be necessary

in‘obtaining siich compensation, pro zzptly upon beneticiary’s request.
9 At any time ‘and trom timy-io 1ite upon writfen request of beneizaary, payment of its fees and presentatmn of this deed.and

legally entitled thereto,” and the recitals therein of any rnatters or lacts shall be concluuve prooi of the tmthiulness thereof. Trustee's
tees for any of the services mentionod in this paragraph slall be not less than $5.

:10. Upon any default by granior hereunder, beneficiary may at any time without notzee, exther in person, by agent or by a receiver
to be appomted by a court, and witihout regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
_possession of the property or any pcrt thereof, in its own name sue or otherwise collect the rents, issues and profxts, including those past

indebtedriess secured hereby, and in such order as beneficiary may determine. -

11. The entering upon and taking rossession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance poh'cies'or comg ensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive ary deifault or notice of default hereunder or mvalxdﬂte any act done pursuant to such notice.

12. Upondefault by grantor in ;uymcntof any indebted ness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect {o such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the honeliciary may elect to proceed to foroclose this trust deed in equity as a mortgage or direct the
trusteo_to. foreclose this trugt deed by adv-ertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the bene!m ary may “have. In tha event the beneficiary elects to foraclose’ by advertisement and sale, the bene-
Hiciary or the trustee shall execute ard ‘cuuse to be'recarded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the 1rusrea shall fix the ticie and place of sale, nge notxce thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS '86.735. to 86.795.

. 13, After the trustee. has commerc:d foreclosure by advertisernent and s:zle, and -8t any time prior \‘o 5 days before the date the
trustee conducts the sale,-the -grantor or any other person so privileged by ORS 86.753, may cure the default or Its. It the defaul
consists of a failure to pay, when due, sums: secured- by tha: trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such pcrtion as would not. then be due had no default occurred. Any other default that is capable of being
cured may be:cured by tendering th2 perfor required under the obligation or trust deed. In any case, in addition to eurmg the de-
fault. or defaults, the' person eifect ing the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obhgatlon of the trust deed togother with trustee’s and attorney’s fees not exceedmg the amounts provided by law.

.14. Otherwise, the.sale shall b> held on the date and at the time and.place.d ted in the notice of sale or the time to which

the saIe may be postponed as provided by .law, The trustce may seil-the property either.in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder:{or cash, payable at:the time:of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveyirg the. property so:sold, but without any covenant: or. warranty, express or implied. The recitals in the
deed of any matters -of fact shall.bs: corclusive proof of lhe truthfulness thereof Any person, excluding the trustee, but including the
grantor and beneficiary, may purchaseat the sale. . -
- - 15, When trustee solls pursuart.-to the powers prowded herem, trustee s!mll apply the proceeds oi sale to payment of (1) the ex-
penses of sale, including the compsasation: of the trustec and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3). to all persons having recorded liens subsequent to the: interest of the trustee in the trust deed as their interests may
appear in the order of their. priority and (4) the surplus, if.any, to-the grantor-or.-to -any successor in interest entitled to such surplus.

16. :Beneficiary may from timo fo time t-a su or. to any trustee named herein or to any successor frustee
appointed hereunder.. Upon- such appointment, and. without conveyance fo the successor trustee, the latter shall be vested with all title,
powers. and duties conferred upon any trustee }letem narned or appointed. hereunder.. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, whxc'r, wben reoorded in:the mortgage records of the county or counties in which the
property. is situated, shall be luiive proof of proper a t of the trustee.

s «+::17. Trustee accepts ‘this. trust vhen this deed, duly [ ted: and acknowledged, is made a public record as pravided by law. Trustee
is not obligated to:notity any party hers:o of pending selc under-any cthe; dead .of trust.or. of any action or proceeding in which grantor,
bemixczary or.:trustee shall be a par'yiurless such action or proceeding is brought by trustee.

The grmtor covenents and agroes tc and with the banreficiary and.the bensficiary’s successor in mteresf that the grantor is lawtully
'eued in, ‘a’ azmple oi tha teal prop: rty and Ims a vaI:d 3'3 encumbe.red tztIe thereto [SET PRI

and that the grantor will warrant and forever defend the seme agam:t all persons whomsoever.

The grantor warrants'that the proceeds of the loan represented by the above described note and this trust deed are:

. (a)* primarily for grantors ‘parsonal, family ‘or houcehold purposes (see Impottant Notice below)

. (b) foran orgamzatwn, or (even if grantor is'a naiural person) are for b cial purposes.

‘This deed. applxes to, inures, o th> benetit of and binds all parties hereio, their bexm, legatees, devisees, administrators, tors,
Ppersonal repr tatives, nd o signs, The term bénsficiary, shall mean the ‘holder and owner, including pledgee, of the contract
secured hereby, whether or. not named ‘as . Beneticiary herein.

‘In construmg this trust deed, it. hderstood that me grantor, “trustee .and/or beneficiary may each be more than one person; that
if the context so requires, the singular. shall be laken to rican and include the ‘plural; and that generally all grammatical changes shall be
made, assumed and implied to make the’ ;Jrovzsxons hereof apply equaIIy to corporatxons and to individuals.

IN WITNESS WHERE OF, the grantor hes executed this instrument the day and ye

fitst above written.

* IMPORTANT NOTICE- Dclnh, by lining s:f, L) hlchover wumnrf (a) or (b) ls {

net appli if y-(a)is dpplice ble:3.1d the benefitiary i5.a creditos - -

as such word Is ‘dsfined’ i the Truthein -’bning’ Act and Regultiion Z, the *

bﬂ\cﬁm:ry PAUST comply with the -Act;nd kL agulaﬂcn ‘by- maling required [l
far this purpose use Stevens Ness Form No. 1319, or equivalen'. .

If complianco with the Aét is ot mqulmwl "disragard this nofice.
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iThis instray entév is,gc'knqw_reag_ea»bé;qr'efmeﬁon A AST 1576,

ﬁ/&u 7% WQ
L bec for Oregon
My commission expzres ..... 4/’4% e k.. ._. A ._ ........

(To be ‘used only ‘when ohligations have been paid.)
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JOIL P&, FRANKS
2 OTAY PUBLIC-OREGON
COMANSSION MO 044051

COMVESION 1 XPIPES 1AY 23 1999
BT
UESFFOR FULL g %ﬁ%

STATE OF OREGON COUNTY (lF ILAAMATH

i the _.6th - -day
“PM., and duly recorded in Vol. _*-M96 "=~
_on Page 16649 .
BemethaG Letsch, County Clerk




