STATE OF OREGON, Ce :
I certify ‘that the within_ instrument
.-was:received for.record on: the
) 19, at
.-0’clock M., and recorded in
sél/volume No. -____________onpage

2575 MAIN ST T
KTAMATH FALLS, OR ©97601
gcongcnon DEPT.) > e S R - Deguty.

,19.96._, between

as Grantor,

TLTLE..AND. ESGROH; (NG et e e e as Trustee, and

LEACH axid..RnBLLEAca,;ﬁhjisba.nd.}and.;uifg;wi;h ‘ﬁi.};lﬁﬁ,ghg;s;..qf..sug.ggg.nﬁ as Beneficiary,

St s e I NESSETH T o
- Grantor irrevocably. graits, bargains, sells «and conveys to. trustee in trust, with power of sale, the property in
skl Countyy Oregon, discribéd'a el e e : ‘

TH1S" REFERENCE MADE A.PART .HEREOF.......

t(ogeth r with all fund smgular the ts fxe‘méntﬁ,’hq'reaitaxyengsxandlappurtenamxs, and all other. ngbts thereunto belonging or in anywise now
of “hereafter ap srtaining, and the’ mnta)i, issues and profits thereof and- all fixtures ‘riow or hereafter attached to or used in connection with
the propecty. 50 0 L BRI I DT an T Ly R S N NS T

4.0 FOR THE PURPOSE OF SECURING PERFORITANCE: of éach:agreernenit of grarifor herein contained and payment of the sum
of QTX'FY':fTHOUQAN.D;AND ]\TO"flOC' - \ e o e ik v e o) -

e AN

st $60.,000 :00) TP : Dollars, with interest. thereon according to the terms of a promissory
note of even date herewith, payabl to Densliciary or ordsr and made by.grantor, the final payment of principal and interest hereof, if
not ‘soonér paid, to be dus and payable .. .. .....L Juqex 7‘ L, 195 97 IS

"' THe date of maturity of the débt secured by this'instrument. is' the: ddfe, stated above, on which the final installment of the note
_becomes due’ and ‘payable. Should the grantor either agree fo, attempt to, or actually sell, convey, or assign all (or any part) of the prop-

ertyor all (or any part) of grantot’s intarest in it without first obtdining the written ‘consent or approval of the beneficiary, then, at the

,begiéiici;ry's"dption*;‘ all obligationi secured by this instrunent, irres, ve of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable; The gxgcutjpn ‘by grantor of an mionéy agreement** does not constitute a sale, conveyance or

assignment. o U T

. To'protect the security of this truct deed, grantor ngrees: el e )

“Y 1. To protect, preserve and imaintain the propérty In good condition ‘and ‘repair; not. to remove or demolish any building or im-
provement thereon; not to.commit c¢ pormit any waste cl the progerty. . .. .. .. -

2. To complete or.restore prompily and in good and habitable condition any building or improvement which may be constructed,

damaged or destroyed thereon, and pay \7hen due all cosis incurred therefor. = ~ i
" ""73. To comply with all laws, crdinznces, regulations, covenants, conditions and restrictions aflecting the property; it the beneficiary
so requests, fo.join in ting such financing te ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same, in the prope: public otfice or ofticcs, as well as the.cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. . . S

4. To.provide_ and. continuoisly ':naintain’ insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hazirds as the beneticiary may from tims to time require, in an amount not less than $§...insurable ,va
written in companies acceptable to the Depsticiary, with loss payable to, $hs latter; all policies of insurance shall be delivered to the bene-
liciary as soon as insured; if the graator chall fail for any raason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days. prior. to the exsiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any. lire or, other. insurance policy may be applied by beneficiary upon
any indebtedness secured hereby anl in s:ch order as bensiiciary may determins, or at option of beneficiary the entire amount so collected,
or any part thereof, may be releass1 to jirantor. Such _application or release shall not cure or waive any default or notice of default here-
under or invalidate any. act done ptirsuant to such notice,

5. To keep. the property ires from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon. or against the props.ty bolore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor 10 boneficiary;. should, the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by drantor, either by direct payment or by . providing beneficiary with tunds with which to make such pay-
ment, beneticiary may, at_its option, rrake payment thereof, and .the amount so paid, with interest at the rate set forth in the note
secured hereby, together. with the cbligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver.of any rights arising {rom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the progerty hereinbefore ‘described, as.well as the grantor, shall be bound to the same extent that they are
bound for the payment of the oblijation hercin. describad, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, At tho option of the be ticiary, render all sumns secured by this trust deed immediately due and pay-
able and constitute a breach of thit. trus! doed. . P L :

. 6. To pay all costs, feea and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection witl or in enforcing this cbligation and trustea’s and. attorney’s fees actually incurred.

7. To appoar in and defond. any :ction or proceeding purporting to atfect the sscurity rights or powers ol beneficiary or trustee;
and in any suit, action or proceedirg in which the bensficiary or trusteo. may appear, including any suit for the foreclosure ot this deed
or any suit or action related to thiy instrumaent, including: but not limited to_its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and she boneficiary’s or trustee's attorney foes; the amount ot attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed Ly .the triai court and in the event of an appoeal from any judgment or decreo of the trial court, grantor
further agroes to pay such sum at tl'e appellate court.shall adjudge 1 nable as the b ficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that:- . . . .. . ... oo } . .

8. In the event that any po-tion or.all of the property shall be taken under the right of or de tion, bene-
ficiary shall have the right, if it s) elects, to require that all or any portion .of - the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that {he tririee horsunder must be either an attoraey, who Is an active member of the Oregon State Bar, a bank, trust company

. $ o,

or savings and loan association authorizat! to tlo busiasss under t:¢ lzws of Gregon.or the Unitad States, a title insurance company authorized to insure title to real
property ol this state, Its subsidiarics, affill itas, ¢ Jents of branches, th2 Uniten) States or any agsnsy thereo, or sn escrow agent licensed under ORS 696.505 to 696.585.
“WARNING: 12 USC 1701j-3 rogulates i nd:-raly prohibit exercieo; of this opion. - wuscvs - o

**The publisher suggests that such an ajreeimint address the issud of obtaining baneﬂelm eonsaann ennip!sm detail.




v o3 oo i AR G -
and '3 feen ily paid or ii ] by grantor
1y’ roasonable costs and expensss and attorney’s fees, both
ch I edings, and the balance applied upon the indebted-
& to such instr ' as shall be necessary

i ob| ‘such compensation; protiptly upon beneficiary's requast. : L o . . .

v, oo, 9:./A¢ any time and.from time to time upon written request of beneficiary, payment.of its lees and presentation of this deed and
the note for endorsement (in case of, full raconveyances, for cancellation), without affecting the liebility of any person for the payment of
the indebtedness, trustée may (a) ccnsen: to the making of any map or plat of the property; (b) join in granting any easement or creat-

.ing .any rostriction. thereon;. (¢) joit.in rny. subordinaticr or. other. agreement, affecting. this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or. ary pa:-t of .the property. The grantee in any raconvey may be described as the “‘person or persons
Jegally entitled. thereto;” and the. rec'tals therein of any metters or facts shall be conclusive proot of the truthfulness thereof. Trustee'’s
fees. for any of the services mentioned in this paragraph shall be not less than §5. .

. .10. Upon any default by grantor hereunder, beneficiery may at any. time without notice, either in person, by agent or by a receiver
to be appointad by a court, and without ragard to the adeguacy of any sscurity for the indebtedness hereby secured, enter upon and take
possession of the property or any pa-t thereof, in its own name sue. or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, le:s costs and expencas of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciery may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or componsation or awards for any taking or datnage of the property, and the application or release thereof as
alforesaid, shall not cure or waive any’ default or notice of default h der or invalidate any act done pursuant to such notice.

. 12. Upondetault by grantor in paymsnt of any indebtedriess secured hereby or in grantor’s perlor of any agr t her der, time
being of the essence with respect to ruch payment and/or performance, the bensticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elact to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed b7 advertisement and scls, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary mray have. In the ovent the bensticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute ani cause to.be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the fiustec shall tix the timas and place of sale, give notice thereof as then required by law and proceed

to foreclose this trust deed in the manner provided .in ORS 86.735 to 86.795,

13.. After the trustee has comraenced foreclosure by advertisement and sals, and at any time prior to 5 days before the date the
frustee conducts the.sale, the granto: or any other person 1o privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a tailure to pay, when due, sums secured by, tho trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as. would not. then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the: periormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the.person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trustee's and attorney’s Iees not ding the s provided by law.

14.  Otherwise, the sale shall be: held on the date and at the time and place designated in the notice of sale or the time to which
the sale may. be postponed as providsd by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the hi;ihest bidder for cash, payable at the tims of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any.covenant or warranty, express or implied. The recitals in the
deed of any ‘matters of fact shall bo conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the

and beneficiary, may purchare at the sale. . T
15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
P of sale, including the compernsation of the trustee and. a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust desd, (3) to all persons having racorded liens subrequent to the interest of the trustee in the trust deed as their interests may
appear ‘in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with zll title,
powers and duties conferred upon ary-trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by Deneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is sit d, shall be lutive proof of proper appointment of the succassor trustee.

: 17. Trustee accepts this trust ivhen this deed, duly etecuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated fo notify any party heroto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be & party uaisss such action or proceeding is brought by trustee.

Tho grantor covenants and agiees to and with the baneliciary and the bensficiary’s successor in interest that the grantor is lawlully
seized in feo simple of the real property and has a valid, unancumber ed title thercto, excopt as may be set forth in an addendum or exhibit
attached hereto, and that the grantor wil! warrant and fcrmver defend the same zgainei all persons whomsoever.

WARNING: Unless grantor provides beneliciary with evidence of insurance coverage as required by the con-
tract or Ican agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by bensficiary may not pey any claim made by or against dgrantor. Grantor may later cancel
the coverage by providing evitlence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
cbtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicuble law.
. Tho grantor warrants that the. procseds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personzl, family or household purposes (see Important Notice below),
(b) for an organization, or (uvven if grantor is a natural person) are for busi or cial purposes.
This deed applies to, imures t» ths benefit of and binds all parties hereto, thegir heirs, legatees, devisees, administrators, executors,
personal representatives, successors and acsigns. The term Leneficiary skall mean ¢ s
secured hereby, whether or not named as a beneficiary herein. ) .
In construing this mortgage, it is urderstood that the mortgagor or morig
requires, the singular shall be taken to mean:and include tho plural, and that:
implied to make the provisions hereof apply equally to corporations and to ind
IN WITNESS WHEREODF, the grantor has executed this i
* [MPORTANT. NOTICE: Dalete, by lining aut, s hichever warranty {a} or {b) is
not applicable; if y {a) is-applicable und the beneficiary is a creditor
as such word is dafined in the Truth-in lending Act and Regulaiion Z, the
bonaficiary AMUST comply with the Act ond Ragulation by makirg ired
discl ; for-this purpose use Stevens Ness. Form. No:: 1319, or aquivalent.©. -
If complicince with' the Acfls riot requirad), disragard this notice. .

STATE OF OREGON, County of ... KLaBath......rrrcrrnn ) 55, :
. i*his instrument was acknowledged before me oni..........June 4 1998
e Paul C.. Cahill

19

CAROLBISONNGON - ff A o Loids
1
INSSION . (131534

m " . - - T - - 13
g \ “" N3l 1988 - Notary Public for Oredon M. y/ ‘commission expires

3 ERS
" REQUES!" FOX FULL RECONVEYANCE (To be used only when obligations have been paid.}

" OFF

Trustee

- ;:7 Tha undersigned is the legal owner and holder of all indebted: secured by the iéregokng trust. deed, All sums secured by the trust
deed have been fully. paid and.satisiled. “ou hereby.are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to carcl all evidi o indebted. d by the trust deed (which are delivered to you herewith

together with the trust deed) and to reco:avey, without wa_;;anty, to the parties designated by. the terms of the trust deed the estate now

- held by you under the same; I}{aiL:{g sonvcyance and doauiénta'to FEa e ' S

DATED: .. oo ‘ 19
Do not loto, bt destiby this Trust Dead OF THE [IOTE which it securis. -~
Both must bu-delivdred to the trustee for cancaliction bafore & - -

‘7 reconvoyance will be made. -




A parcel of land situated in Lot 22-B, ENTERPRISE TRACTS, a
duly recorded subdivision in Klamath County, State of Oregon,
being more particularly described as follows:

Beginning at a 1/2 inch iron pPin on the north line of said Lot
22-B from which an iron axle marking the northeast corner of
said Lot 22-B bears North 89 degrees 46' 32" Gast, 969.54 Ceol
said point of beginning also marking the interseclion of the
southerly right-of-way line of Eberlein Avenue with the
southwesterly right-of-way line of the Klamath Falls-Malin
State Highway No. 50; thence along said highway right-of-way
line South 73 degrees G1' 26" East, 207.73 feet to a 5/8 inch
iron pin; thence continuing along said right-of-way line South
40 degrees C€0' 00" East, 494.80 feet to a 1/2 inch iron pin
opposite engineecrs centerline station 184 + 44.8; thence
leaving maid right-of-way line South 50 degrees 00' 00" West,
64.24 feet to a 1/2 inch iron pin on'the northerly right-of-way
line of Alameda Avenue, a County Road; thence along said County
Road right-of-way line North 47 degrees 07' 00" West, 263.85
feet to a 1/2 inch iron pin marking the beginning of a curve

to the left; thence along the arc of a 1089.93 feet radius
curve to the left (delta = 324 degrees 10', long chord = North 64
degrees 12' 02" West, 640.3C feet) 649.95 feet to a 1/2 inch
iron pin; thence North 81 degrees 17' 00" West, 143.10 feet to
a 1/2 inch iron pin at the point of intersection of said County
Road right-of-way line with the southerly right-of way line of
Eberlein Avenue; thence North 89 degrees 51' 55" East along
said right-of-way line 443,78 feet. to the point of beginning.

Code 001 TéfoQ;t.fNo.: 3@@9534Cbp4200.3‘;Kéy No.: 444923

B o

. STATE OF OREGON: COUNTY OF KLAMATH :_ 55, |

: ‘Filed for record at request of Aspen Title & Escrow the 6th

. of June AD,19_£6  at 3:47° ~  oclock____ PM., and duly recorded in Vol _M96
| of __lortgages " onPage. 16656
SRS S B T 1. ca: Bemnetha G. Letsch, Coupty Clerk




