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3 o FHIS TRUST-DEED; made this - dune... 19.96..., between
Y¥UNELS LORENCE - BREDAHL R .' = as Grantor,
KLAMATH COUNTY TITLE ;COMPANY , - ‘ ..., as Trustee, and
" ROBERT BREVIK _ et et , ,
. Lt DT queneﬁciary,

. 2.~ Grantor irrevocabiy grarts, i:argaihé, sells and-conveys to tr
’ KLAMATH )

RN

P £V §

stee in trust, with power of sale, the property in

the property. )
THIRTY THOUSAND AND

together with all and singular the to1 temonts, horeditaments and appuirtsnances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, i3sues and profita !hegeof axgd,all_f:fxm:pn now .or, hereafter attached to or used in connection with

FOR THE PURPOSE OF SIICURING ‘PERFORMANCE of each agreement of grantor herein contained and payment of the sum

vemae b gt e

Couaty, Oredon, described as:. .

ATTACHED -LEGAL .DESCRIPTION
EXHIBIT-"A" | =~

110/ 100********:’:******,********************************************

wkkkdkkkkk ki ki dd ‘**"**($ 30,000 00) Doliars, wi;t}-x"-x;t.i'ié‘ré&thereon according to the terms of a promissory

.

e is_due’ and, payable. Should
“otty

‘beneli
come immediately due an

1.’ To!protect, preserve and
-provement thereon; not.to comumit

. .3« To.comply with.all laws,

-note: of .even.date . herewith, payablu—tp Teneticiary. or, order and made by grantor, the final payment of principal and interest hereof, if
orier paid, t0 be due and payalle .32
‘he date of maturity of the debt se
all (or any part) of grantor's. intsrest in it wi
ciary’s option¥*, all obligationa secured by this instrument, irrespective of the ma :
d payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or

assignment. % 2) UPON TiE SELLER VACATING THE PREMISES
To protect the security of this trust deed, grantfor agrees:

. ... .2. To.complste or restore promptly and in good and: habitable é'ot;dx‘tich.any; building or improvement which may be constructed,
damaged or. destroyed. thereon, .and pay when due ail costs incurred therefor. o

HE EARLIER OF
secured by .this r;s_trumax_v_.t is the date, stated above, on which the final installment of the note
rantor, either agrce to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
terest in it without first obtaining the written ‘consent or approval of the beneficiary, then, at the

turity dates expressed therein, or herein, shall be-

‘THE FQBRLOWING DATES: 1)AUGUST 25, 1996,0r*

“iiaintdin the property in good condition and repair; not to remove or demolish any building or im-
or parmit any waste of the property. ] :

ordinonces, regulations; covenants, conditions and restrictions affecting the property; it the beneficiary
ing st ts-pursuant to the Uniform Commercial Code as the beneficiary may require and

4. .To- provide
damage by tire and such other. ha

at least fifteen days prior o the e

-so requests, to join in g -such it

‘o pay. for filing same in the propar prblic office or.oflics, as well as the cost of all lien searches made by tiling ofticers or searching
agencies as may:be deemed desirab’s by the beneticiary. , Lt . T

de .and continuously - maintain insurance on the buildings now or hereafter erected on the ptoperty agfft loss or

written.in companies acceptable to ‘the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene—~y a1
ficiary as soon as insured; if the grantor ahall fail for-any reason to procure any such insurance and to deliver the policies to the beneficiary

_insurab]

zards-as the beneficiary may from time to time require, in an amount not less than s.Fu

xpiration of any pol icy of insurance now or herealter placed on the buildings, the beneficiary may pro-
‘he ¢ collected under any lire or othor insurance policy may be applied by beneficiary upon

cure the same at grantor’s exp

or any part thereo;
5.°To ‘keep ‘the property Ir

promptly deliver receipts therefor

secured hereby, togethe
with interest as aforesaid,

and ‘the nonpayment ‘thereo

pay’

trustes incu

any indebtedness secured hereby an { in tuch order as beneficiary may determins, or at option of beneficiary the entire amount so collected,
f, may be released to jrantor. Such application or release shall not cure or waive any default or notice of default here-

under or invalidate any ‘act done pirsuznt fo such notice,
assessed upon or against the prope rty before any part of such-taxes, assessments and other charges become past due or delinquent and

lisiis or other chardes payable by §rantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
mnent, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
r-with the ublifjntions described i paragraphs 6 and 77of this trust deed, shall be added to and become a part of
‘the debt secured by this frust deed, without waiver of any ‘rights arising from breach of any of the covenants hereof and for such payments,
the projerty hereinbefore described, as well as_ the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments ‘shall be immediately due and payable without notice,
i shall; at 1k option of the beneficiary, render’ all sums secured by this frust deed immediately due and pay-
able and'constitute a'breach of this truct deed.* ' . o S

‘6. To all costs, fees anc! exponses of this frust including the cost of title search as well as the other costs and expenses of the
od in connection wit. or in enforcing thiz obligation and trustee’s and attorney’s fees actually incurred.
:ar in and defend any iction or proceeding purporting to aifect the: sscurity rights or powers of benefici

ee from construction licns and to' pay all tases, assessments and other charges that may be levied or

“to beﬂe{iciary;'sbbuld the grantor fail to make payment of any taxes, assessments, insurance premiums,

ary or frustee;

- PP

o
and if any suit, action of pr

torney’s fees on such appeal.

; oceeding in which the beneficiary of trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of:title and the bene '
mentioned in this paragraph'7 in ‘il cazes shall be fixed by the trial court and jn the event of an appeal from any judgment or decree of
the trial court, grantor further agtues fo pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee’s at-

It is mutually agreed that: =~ | o : A
) 8. In the event that any portion or all of the property shall be taken under the right of eminent d: in or d. jon, bene-
ticiary 'shall have the right, if it 10 elccts, to require that all or any portion of the monies payable as compensation for such taking,

' beneficiary’s or trustee’s attorney’s fees; the amount of attorney’s fees

*WARNING:

NOTE: Tha Trust Deed Act provides that the trustee hereunder muct be elthar an attomey, who is @n active member of the Oregon State Bar, a bank, trust company
or savings and Joan assoclation authorizid to 0 businass under (7 laws of Oregon or the United States, a titte insurance company autharized to insure title to real
properiy of this state, its subsidiaries, ffl iates, agents or tranchies, (1o Ualicd Ststes or afiy agency thereaf, or an escraw agent licensed under ORS 696,505 to 696.585.
"USC_1701)-3 regulates and ridy probibit exercice of tis optlon.. . ool

suggesis: that such:an, sgrearnent. address: the:iss e of.ohitaining beneficlary's consent in complete detail.

**Tha, publisher

B 3

\STATE OF OREGON,

ty of :

certify that the within instru-

page :_' -
" 'ment/microfilm/receptiQ NOwooecroee. ,
" Record Of .itoitictsienins oRgaid County.

" Witness. my hand 3xd seal of

v

County afied.

280 Main St 5

NAME . TITLE

) '

Klamath Falls'OR 97

0t : : : : ’ By Deputy




-<_sohich.are ‘in,excess of the am::ou requ all-reasonable costs, expenses and attorney’s fses necessarily paid or incurred by grantor
- ifi gtich ‘proceedings, shall be paid tc beacliciary and appli~d by it first upon any reasonable costs and expenses and attorney's fees, both
¢ in"the trial and appellate’ COUtts, nées 18aril paid or inciirredl by beneficiary in such proceedings, and the balance applied upon the indebfed-

" nesssecured heroby; fand_ grantor’ airées, ‘at its' own expense, to take such actions and execute such instruments as shall be necessary

in obtaining, st ch, compensation, proinptly upon beneficiar '8 request. L COUTRRRE g e

o .9 At any time_and from time.to time upon written request of beneficiary, payment of its fees and presentation of this deed and
‘the ‘note for enidorsément (in case of full reconveyances; for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trusteé' may (a) consen: fo the making of any map or plat of the property; (b) join in granting any easement or creat-
‘ing "any restriction thereon; (¢) joiti in any subordinatior: or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or.any.pa-t of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or, facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5.

by agent or by a receiver
cured, enter upon and take
issues and profits, including those past
pply the same, less costs and expensss of I i including reasonable attorney’s fees upon any
indebtedness secured hereby, and in ruch order as beneticiary may determine. g

11.' The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or wai default hereunder or invalidate any act done pursuant to such notice.

12. ; rin i edness secured hereby or in grantor’s perior of any agr her der, time
being of the essence with respect to such payment and/or porformance, the benoliciary may declare all sums sacured hereby immediately
due and payable. In such an event tle beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sals, or may direct the trust right or remedy, either at
law . or. in.equity, which.the beneficiz (v may _have. In the eve
fici

ary or the trustee shall qxgéyge anc’ cause o be recorded a written
tion 'seciured hereby whereupon the trustee shall fix 2he time and place of sale, give notice thereof as then re
fo foreclose this trust deed in the manner provided in ORS' 36.735 t086.795. R .

- 13. After ‘the’ trustee "has’ comum.encod’ foreclosure’' by ' advertisement and sale, and at any time prioc to 5 days before the date the
frusfee - conducts’ the. sale, the grantor ‘or any’ other pérson so- privileged'by ORS 86.753, may-cure the default or defaults. If the defzult
consists "of a failire 10" pay, when due; ‘Sums sécured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion 23 would ‘not then be dus’ had no default occurred. Any other default that is capable of being
cured may be cured by tendering ‘the' performatice required under the obligation or trust deed. In any case; in addition to curing the de-
fault or defaults,’ the person effectirg tic
the obligation of the trust deed fogdetier wi
©__'18, Otherwise, ‘the sale shail be held on’
the sale may be'postponed as provided by iaw. ; trustee 1 I the property eith
the parcel ‘or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in'form’as required by law conveying | : Ty sold, hut without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conciusive proof of the truthfuiness thereol. Any person; excluding the trustee, but including the
grantor and beneficiary, may purchase at ¢he sale, -~ e S

15. When trustee sells pursuant' to” ths powers provided herein; trustee shall apply the proceeds of sale to payment of (1) the ex-
penses ‘of sale, includitig the ‘compensition of the trustee and a reasonable charge by trustee’s atéorney, (2) to the obligation secured by
the' trust desd, (3) 'to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in  the order of their priority and'(4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

’ 16. Beneficiary may ifrom time o time ‘appoint ‘a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointoicnt, and without conveyance fo the successor trustee, the latter shall be vested with all title,
powers-and duties conferred upon any frusiée herein named or appoinfed hereunder. Each such appointment and substitution shall be
made by written instrument executed i3y beneficiary, which; when récorded in the mortgage records of the county or counties in which the
property is situated, shall Be’ conclusive proof of ‘proper appoint t of the successor trustee.

(U TT17) Trustee accepts this trast ‘this deed, duly exe cuted and acknowledged, is made a public record as provided by law. Trustee

»

and that the grantor will warrant and- forever defend the same against all persons whomsoever.
1.2 The grantor warrants that the.procesds of the.loan represented. by the above described note and this trust deed are:
(a)* primarily. for. grantor’s personal, family or housebold ‘purposes (see Important: Notice below ),

it (b) -{or:an ordanization, or. (éven if grantor is a natural person) are for business or commercial purposes.

-~ ' . This deed applies. to; inures to tie bsnefit of. and binds all parties.heroto, their heirs, legat. , devisees, administrators, tors,
personal.representatives, successors and, assigas.:. The, term-bencticiary shall mean: the holder and owner, including pledgee, of the contract
secured hereby, whether or not named ¢s-a Esneficiary herein. i - TR e i

« 2000 i, construing this trust.deed, it is understood: that:the:grantor, trustee and/or beneliciary may each be more than one person;
if the confext. so:requires, the singular shall e taken to-mean and includethe plural, and that generally all grammatical changes shall be
made, -assitned \and  implied: to. make ths provisions hereof apply. equally to corporations and to individuals.

1 grantor has executed ‘this iristrament the day and year first above written.

. 3 | out, whichever warra ty {o)or (b)Y is M
el e A G R ———
a3 such word is d d in the Truth: X . - :
benaficior .
it

Klamath. .
This insizument was aénowledged before meon
NELS  LOENCE BREDAHL: -
< This insi rument was acknowledged before me-on.

Fnnsary

74t FEECE PR ULy

Wals rﬁ : E— 1
SUE HOV.A
NOTARY PUBII 1C- Oﬁggg .
wcmsgtguwa'gts%s%%s 08, 1680°@ ' Notary Public for Oregon
CEETROSSESD BRI R My commission expires .......June

REQUEST FOF . RuL RECONVEY.

U NsEL i S

ICE {T2 be usod only when obligations have been paid.)

. . paid and satistied. Vou Izgr_eb;{ are direcfei,onparyment to you of any sums owing to you under the terms of the
trust deed or pursuant fo statuté, to carcel'all evid of indcbted; 0 d by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, vwithoat‘-war.ranty,_:to_the-parties«designated by the terms of the trust deed the estate now

beld b’y’you(mdertﬂeseme Mail recomil}farcsf’and" : “f'g il Sandiiilosiocnl

DATED: : i i 19

Tonot log_gg‘do:!pyj@l Trust Dead OR:THE | iom which It secires.
‘3oth must be delivared fo the trusteo for cancol latien bafore .~

r's‘{} Bqnéficia(y 5




 STATE OF OREGON: COUNTY OF KLAMATH: S -
o, oof

. FEE $20.00

Lot 4Ein Bldck’l?;:ﬁndbLots 1 and 2 in
TON to the City of Klamath Falls,
£ on file in the office of the

Lots 3 and 4 in Block 123
Block 13 of EWAUNA. BETGIES ADDLY
according to the offlcial plat thereo
County Clerk of Klamath County,  Oregon, . EXCEPT: that portion of said

Lot 2 conveyed to the State of Oregon, by and through its State Uighway

: Cpmmissidn;'byMBafgain;and_SéleéDeed;datpd?Februaxy 29,1956, recorded

me 281 page 320 ced records of Klamath County,

‘March. 6, 1956 in ‘ol
Oregon. .

R-49356-5 T

' Fited for record at request of ___ Klamath County Title - =~ = the____6th day
~June . B A_n_,;p.',gs gt 3vABL ‘oclock . B M, and duly recordedinVol. __M96
" T of__ . Nertgages i __onPage_ 16661 . -
I R L L TR Bemetha G, Letsch, C nty Clerk
L < P DY : 3 ) ):F=>2? q




