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THIS TRUST DEED, wade on 06/04/96, eeni G r ol
JOSE?H BENSON and ERIN BENSON, a3 ;t‘:enanté., by ‘the entirety . .as Grantor,
»gmnxtms ‘ Sy as ‘prustee,; and. TR :
CEHOUAS ADAIR MOORE & VIVIAN M. MCORE , ‘husbend and wife or the survivor thereof,
. E8s peneficiary, TR S P I ;

o WITNESSETH: = -
Grantor irrevocably }_;r,;m;:s,' bargaing, vsells‘and conveys to trustee in trust. with

” power of sale, thevproperty' in KIMTE Coimty,' Oregon, described as:

" Lot 15 and Lot 16 in Black 3 of CR2S-DEL ACRES, FIRST ADDITION, according
to the official plat: tasreof on file in .__the:office of the County Cclerk of
Klamath‘County’, Qreg'oh. - P e :

together with all and singluar the tencme nts, hereditaments ‘and appurrtenanmy and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rnts, 18SUes and profits thereof and all fixtures now or hereafter atiached to or used in connection

with the ’ﬁ_rl%pen% : ]
PURPOSE OF SECURING PERF_ORMANCE of each agreement of grantor herein contained and payment of the sum of

: HUNDRED THOUSAND** Dollars, with interest thereon
according to the terms of a promissor/ notz of even date herewith, p?able to beneficiary or order and made payable by grantor, the
final p t of principal and interest Fereof, if not soonet paid, to be due and payable June 011 .,

The of maturity of the debt secured oy this instrument 18 the date, stated”above, h the final installment of said mote
becomes due and payable. In the evert the within described prtg)ert{, or any part thereof, or any interest therein is sold, 3 reed to be
sold, conveyed, asst ed, or_alienated by the grantor without i rst having obtained the witten consent or approval of the bepeficiary,
then, at_the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become jmmediately due ind pgable.

To protect the security of this trut de=d, grantor agres: . .

1. To protect, preserve and maintiin soid property 1o good condition and repair; not to remove or demolish any building or im-
provement thereon; 1ot to commit Of permit any waste of szid priogrty. o d .

2. To con‘xiplete or restore prompti/ and in good workmant manner any building or improvement which may be constructed,

ed or destroyed thereon, and pa7 when due all costs incurred therefor. . . .
3. To comply with all laws, ordinarces, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
j uﬁnﬁlsu&h fipancing statements ursbant to the Uniform Commercial Code as the beneficiary may require
i e propet public office or offices, as well as the cost of all lien searches made by filing ofticers of
desirable by the beneﬁqu\?.. . .

4. To proy. maintain insurance on tha buildings now OF hereafier erected on said premises against loss OF damage
vy fire and such other hazards as th? beneficiary may ke to time require, 1 an amount not less than the_full insurable value,
written in companies acceptable to the beneficiary, withloss payable to the atter; all policies of insurance shall be delivered to the
beneficiary as soonas instred; if grantor shall fail for any reason {0 procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to £ any policy of insurance now oOr hereafter placed on said buildings, the
beneficiary may procure same at grintor’s expense. The amount collected under any fire or other sy i ed by
beneficiary upon anﬁ' indebtedness secured ereby and in such order as beneficiary may determine, O i
entire amount SO €O ected, or any part thereof, may bc released to grantor. Such app ication or release
defanlt or notice Of default hereunder of invalidate any zct done pursuant to such notice.

5. To keep said premises, free from construction liens and to pay all taxes, assessments and other charges that may be levied or
on or against said pro 1ty before any part of such taxes, S es become past duc or delinquent and
eliver receipt to_beneficiary; should the gran paymniern © assessments, insurance
iiens or other cha ie by grantor, either by i ary with funds with which to

make such payment, beneficiary may, at its option, make bpggnem thereof, and ¢ at the rate set_forth
in the note secured hereby, together with obligations described 11 paragraphs 6 and 7 of this trust d
a part of the debt secured by this trust deed, without watyer of an;[ rights arising from breach of
such payments, with interest as afores aid, the tEm ty hereinbelore described, as well as the grantor,
extent that they are bound for the payment of the obligation herem.described, and all such pa ments shi
payable without notice, and the monmpayment thereof shall, at the optionl of the beneficiary, render all sums secured
jmmediately due and payable and constituie 2 breach of this trust .

. fees and expensss of this trust dzed inclu title search as well as the other costs and €Xpenses of
the trustee incurred in connection v/ith or in enforcing this oblig 's and attorney's fees actually incurred.
7. Toappear It ion of &lrocaedmg f%m;rpm-tmg 10 affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding; 1T which the beneficiary or trusice may appear, fncluding any suit for the foreclosure of this deed,
to pay all costs and expenses, mclpdnaxﬁ evidence of title "and the beneficiary's or trustee's Sttorney's fees; the amount of attorney's
fees mentioned in this paragraph ¥ 10 cases shall be fixed by the trial coust and in the event of an appeal from antg judgement or
decrees of the trial court, grantof further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee’s attorney's fees on such appzal. ‘
Tt is mutually agr t: ) . ) .

8. In the event that any portion or &l of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion ‘of the monies payable as compensation for such taking, which are

NOTE: The Trust Truste: hercunder must be cither an attorney, who is an active member of the Oregon
State Bar, a bank, , and loon association authorized to do business under the laws of Oregon or the United
States, a title insurance - COMmpAI insurc title to operty of this state its subsidiaries, affiliates, agents or branches,

s 2] Y

real pr
the United States of any agency t sercof, .or an escrov agent license% ug‘cier ORS 696.505 to 696.585.
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unt required to pay all 1 asonable Costs, 3xpenses &5 necessarily paid or incurred by grantor in such
: ,g:)ocwdings";_;shallibe; md-w‘zbchggyébry'and,appﬁedib S nable‘co-sts}.' z?nde nses attorney's fees,
in

excess of the amo

and
4 e -paid-to : benefic aty and applied by, ltwﬁrs.t:ig’o. any.

th in the trial and appellate-courts,: 1 cest arily paid or intarred b’y,,,ene,ﬁc‘lae such proceedings, and the balance applied upon the

m%egm tedness %ecured ed 1 erg H mm ator 'Wu .. at ;1t{.gc)wx};qxpen_se, ‘1o 2 ‘suchactions and execute such instruments as shall be

i in obtainin %suc €O! ion, ¢ comptly upon beneficiary's request.. .o Lo 0 s L
19, At’any time {from time to tinie ur on written request of beneficiary, payment of its fees_and presentation of this deed and the
note_for endorscment: (in case of full r:co:tveyances, for caicellation), ‘without affecting the liability of any person for the payment of
the indebtedness, trustee ‘may (a) coisent 0 the making ¢f any map or plat of said property; (b)_join in ting any easement or
creating any restriction thereon; ﬁ) join in any subordination or other agreement affecting this deed or the lien or charge thereof;
© reconvar, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the "person or

ns leg ly entitled thereto,” and the rzcitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.
custee's foes for any of the services menticned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without ragard to the adequacy of any security for the indebtedness hereby secured, entér upon and
tzke possession O said property or any part thereof, in iis own name sue or otherwise collect the” rents, issues and profits,
including those past due an: unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
attomglyhs fees upon any indebtedness ecurcd hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possess:on of satd property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

. n default by tor in paynient of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymeqt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch anevent the sheficiary at his clection may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust ded by advertisement and sale, or may direct the trustee to pursue ang other right or remedy,
either at law orin eigmty, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default_and his election to sell the said
described progregy to satisfy the obligation secured hereby whercupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and procee to foreclose this trust deed in the manner rovided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the %ramor or any other person so privileged tg ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, suras secured by the trust deed, the default may be cured by ayixég the entire amount due at the
time of the cure other than such portion &s would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendenné tt e pesformance rﬁuxred under the obligation or trust deed. | In any case, in addition to curing the
default or defaults, the person effec:ing the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attoraey's fees not excéeding the amounts provided by law. . .

14. Otherwise, the sale shail be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in s:farate parcels and shall
sell the parcel or parcels at auction "o the highest biddes for cash, qa able at fhie time of sale. Trustee shall deliver to the purchaser
its deed in form as i by law conveying the property so sold, but without any covenant or warranty, express or implied.

"The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. ~ Any person, exc uding the trustee,

but including the grantor and beneficiiry, may purchase at the sale.

15. When trustee sells pursuant to the powers ghrovided herein, ‘trustee shall apply the proceeds of sale to payment of (1) the

of sale, including the compensation of the trustee and a reasonable chart%e t‘)g trustee’s attorney, (23 to the obligation
secured by the trust deed, (3) to al persons having recorded liens subsequent to {he the interest of the trustee in the trust deed as
thei:l eiénerestshmay lappear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time appoint a SUCCESSOT OF SUCCESSOIS to any trustee named herein or to any successor trustee

inted hereunder. Upon such afpointment, and without conveyance to the successor trustec the latter shall be vested with_all
zitle, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall

e made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
* which the property is situated, shall b: cor:clusive roof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify an gearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
‘beneficiary or trusiee sh a party unless such action or proceeding is brought by trustee. N .

The grantor covenants and agrees (9 and - with the beneficiary and” the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and -orever defend the same tee‘xigainst all persons whomsoever.

The grantor warrants that the proceeds of the loan represcnted by the above described note and this trust deed are:

8; rimarily for grantor's person:|, family, or household purposes_ - OTICE: Line out the warranty that does not apply]
b) Tor an organization, or (even it gxe'amor is a natural verson) are for business or commercial purposes.

This deed applies to, inures to the cefit of and binds all geames hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, SUCCESSOLS. ancl assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or rot named as a beneficiary herein.

In construing this mortga%e, it is understood that the mortgagor or miorigagee may be more than one person; that if the context so

ires, the singular shall be taken 'o mcan and include the plural and that generally all grammatical changes shall be made, assumed
i ix make the provisions h:reof appliequalle;to corporations and to individuals.
v AEEREOR said gy méor: ereunto £2t his hand the day and year first above written.
- OFFICIAL SEAL - ) .
PALELA J. SPENCER
4 NOTARY PUBLIC-ORE(ION
COAMISSION NO. 017173
Y COR mmas W1 1

STATE OF OREGON, County of _‘\owoddn

This instrument wan acknowledged: before me on
By JOSEPH. BENSON and IZRI}: BENSON .  ° : L

My Commission Expirés_’_'_‘&[_iﬁ!ﬁ b (- ‘ AL e
. o i S i D R otary Public for Oregon

 STATE OF OREGON: COUNTY OF FLAMATH: ..

2 Ame'riTi'ﬁle : R i the 7th day
: e X 1996 -ar:1026 o 3> AM;, and duly recorded in Vol. . M6
75 Mereodsen Page. 16676

. Bémetha G. Letsch, County Clerk .
sy =t

Do ot lose o destroy this Trust Dted CR THE NOTE vhich it secores.
‘. Both must be deliveréd to the truste: for cancellation before © - w7 o1

reconveyance will be made. | BemeroEy




