_., as Grantor,

‘, as Trustee, and

TAL: SERVICES: COMPANY OF :OREGON, INC.

l
1

R

as Ben"éﬁéiéry,v

Contaralooinues o R ST A ] duswstnov oo ol H ;
5 Grantor irrevocably grants, bargains, sels anc conveys to truste 3 in trust, with power of sal

b

County. Oregon‘ ;

Lot 16; Block 19, SECOND ADDITION TO KLAMATH RIVER ACRES, according to the
official plat thereof on file’in the oftice of the County. Clerk-of Klamath . A
Comgty, Qregqn;“ R ; . R o

Which Teal property is not ¢urréntly usad for agricuttiral; timber argiasing purposes; together with all and singular the tenements, hereditaments and
appurtenances and all other rights thersunio belonging or in enywise now appertaining, and the rents, issues and profits thereof and all fixtures now
_attached to or used in ccnnecﬁonwith said realestater: <., & Tl e . e - . S

For the purpose of sacuring: (1) Paynent of the indebtednass in the principal sum of s 35320.97 _ and all other lawful charges evidenced
by a"lb‘ap agreg]nénk« of even"'datke_‘hq're’M‘th. njgglg by gran or.‘?‘pay_abls to the order of beneﬁcihry at alt times, in monthly payments, with the full debt, if
not paid earliar, due and payableon ;> 06 705706+ i and any extensions thereof, -

2) performancé of each agreement of Qran“ . iar‘e:lr':\ céﬁtair{ d, '@) payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with ifiterest at the note rats thereo o

To protect the security of this trustdoed, grentor agre e

1. To keep said property in good conditien and repair; not to temove or demolish &ny building theraon; to complete or restore promptly and in good
and workmanlike manner any building whicl: may be constructed, ‘damaged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to cornply with all laws affecting said property or requiring any alterations or improvements to be made thereon; notto
commit or permit waste thereof, not t commit, suffer or permit any act upon said property in violation of law; and do all other acts which from the
character or use of said property may be rezsonably nacessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and deliver to beneficiary insurance on the premi isfactory to the baneficiary and with loss payable to the beneficiary.
The aniount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part thereof may be released to grantor. Such
application or release shall not cure or waive any default or notice of default hereunider of invalidate any act done pursuant to such notice.

3. To pay all costs, fees and expenses of this trust including the cost of title 'search as well as other costs and expenses of the trustee incurred in
‘connaction with or enforcing this oblige tion, and trustee’s and attorney's fees actually incurred as permitted by law.

4. To appear in and defend any ggbtiqp or proceeding purporting to affect the security hereof or the rights or powsrs of beneficiary or trustee; and to
‘pay all costs and expénses."inclﬁdln'g" costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days piior to delinquency all texes or assessments affecting the property; to pay when due all encumbrances, charges
and lienswith interest on the property or any part thereof that atany time appear to be prior or superior hereto.

6. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notice to or demand on granior and without releasing grantor from any obligation hereunder, perform or cause to be
: performed the same in such.manner and to such extent as beneficiary may deem necessary to protect the security hereof. Beneficiary may, for the
- purpose of exercising said powers; enter cnto the property; commence, appear in or defend any action or proceeding purporting to affect the security

" ' hereof or the rights and powers of benefisiary; pay, purchase, contest or compromise any encumbrance, charge or lien, which in the judgment of

- beneficiary- appears to be prior.or superict hereto; and in.excrcising any such powers beneficiary may incur any liability, expend whatever amounts in
‘its absolute discretion it may QGgm;]qmz;sqry_lhg[qfq_g including cost of. ey@eqqe of title, employ counsel and pay his reasonable fees. Grantor
 covenants t6 repay immediately and withcut demand all surms expended hereunder by beneficiary, together with interest from date of expenditure at
the note rate until paid, and the repay nent at such sums aro'cecured hereby.‘v—" B

" ltismutuelly sgreedthat e o . SR

7. Any award of damages in connucticn Wigh any condamnélloh 1or‘pubiic,uae ofor In]ury lb said property of any part thereof is hereby assigned and
- ;shall be. paid to beneficiary who may appl’.or release.such rnonies received by it in tha same manner and with the same effect as above provided for
disposition of proceeds of fire or. othar insurance. : R

“Deliverto <-i e leiomis Ag;scc:IATES FINA;NCIAL,,SERVICEJS COMPANY OF OREGON, INC.
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int ut beneficiary's consent, ﬂxeﬂbeﬁnef}i‘ci&ry may
. fity for the indebtedness"sﬁfrfe_g{ggvtgr upon

assion of the property shall not cure or weive any

. Upori défault by grantor in payment of & $s seol i his perfermance of any agteement, the beneficiary may declare all sums

- secured immediately due ‘and payable. | such event beneficiary at its election may proceed to foreclose this trust deed in equity in the manner

provided by lew for mortgage foraclosuret:of direct the tiistes to foreclosa this frist deed by advenisement and sale. In the latter event the beneficiary

~ or the trustee shall execute and causse to be recorded its written notice of default and its election to sell the said described real property to satisfy the
_ obligations secured hereby and proceed t) foreclose this trust dot d in & manner provided by law.

10. if after dafault and prior to the timti and date set by truste s for the trustea’s sala, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the cbiigation secured thereby, the grantor or other person making such payment shall aiso pay to the -
beneficiary all the costs and expenses aclually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hera.ndar, grantor shall pa\j Abéﬁeﬁgiér'y for any reasonable attorney fees incurred by beneficiary consequent to ‘
grantor's default. Grantor will pay these foes unon demand. - ’ IS RN . -
12. ARter & lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highost bidder for cash payable at the lifrie of sale: Trustee shall deliver to the purchaser a deed without -
express of implied covenants or warranty. Any person excluding the trustee may purchase at the sale. B

13. When the trustee sells pursuant to tha powers providad, trustee shaii apply the proceeds of sale to payment of (1) the expenses of.sale,
including the lawful fees of the trustee and ths reasonable fees of the trustee's attornay, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to tha interost of the beneficiery and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his ;ucc:’ssor in interest entitled to such surplus.

14. For any reason be_nnittpd by law, 1he beneficiary may from time to time appoint a successor or successors to any tiustee named herein or to any
successor trustee appointed hereunder. Upax juch appointmant, and without conveyance fo the successor trustee, the latter shall be vested with all
titie, powers and duties conferred upon &ny trustee heréin namac p'r'app‘cihted Heteurider. :

The grantor covenants and agrees: to ard with the beneﬁciary and those claiming under him, that he is lawfully seized in fee simple of said
described real property and-has valid. unencumbered title thereto and that ho will warrant and forever defend the same against all persons
whomsoever. st s s e e o e et

THIS INSTRUMENT DOES NOT G JARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRISED IN THIS
INSTRUMENT. A BUYER SHOULD CHECIS WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. i

This deed applies to, inures to the ben afit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and

assigns. The term beneficiary shall menn tho holder and owner, including pledgee, of the note secured hereby, whether of not named as a beneficiary

 In construing this deed and w} nev 31 the context so requires; the masculine gender includes the feminine and the neuter, and the singular
mdude_sthe plural. . : . . . N e N o .

" "IN WITNESS WHEREOF, the granto” ha.s hereunto set his h:md and segl the day and year ﬁrs!v'abov‘e written.

Geantor

M HUNT

o\ e
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RN . ’ Ty e " JAMES A.SOWLES
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. County of

Peréonalrjuppeued»ﬂwe'abbvanaxnei JINN.. N 7 {HUNT.. . - : . : and

acknowledged the f _THIER .. . N L e _ voluntary act and deed.

_.A":_Myv/'i:vorr_';\'rﬁisgipn éxpir_eé:M

Notary Public

o the__7th day
} AM., and duly recorded in Vol. __M96 .
-~ onPage. 16680 .

T . . BemethaG.Letsgh, Coyaty Clerk

. EFiled for reco:ni»at re‘quest'of
of . June oo




