540 Main Strest - PR
Klamath Fells, Or: 97601 B

THls AGREEMENT Is rnade this _ 6th- day Jlme SRR » 1996 , and Is Incorporated into and
»sha!l supplement the Mortgage or Dwed of Trust (Secu*lty lnstrument) ctthe same date given by the undersigned (Borrower)
{0 secure Borrower’s Note to KLAMATH FIRST FEDEFHL SAVINGS AND LOAN ASSOC'ATION {Lender) of the same date
;and covering the property situated : it h*ortgaged premlses) M&&M

Klamath Falls, Oreggn 7_5_01
'and legally daecribm as:

Lot: 6 in Block l, First £¢ dition to Lo:na Linda Heights, in the City
of Klamath I'alls, accordirg to" the official plat thereof on file in
- the office of the County Clerk of z{lamath County, Oregon.

Account No.,:: 3809-28DB-13¢0 . - . Key Nos 306920

shewing the title ‘8 ef Hay 23, 1996 at 8 00 s.m.,

In order to further secure pe yment of the lndebtedness of Borrower to Lender and ln conslderatlon of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender hll rent d:
premlses _This assignment is to be.orna effective upon any default undgté
remal’n in full force and effect so long as any defau!t’cen‘unues to exlst.§

e Upon any default of the Ioan the Borrower authcrizee the. Lenderto enter.upon the premlses and to collect the rents

then due as we!l as rents thereafter accmng and becoring payable dunng the perlod of continuance of any default and to

take over and assume the managen 1ent operauan;and maintenance of the mortgaged ptemlses and to perform all acts
necessaryand proper 1o: spend such:sums ot of tha' Ineome of the mortgaged premises that may.be necessary. including .
the[i to eﬁeet newJeases,tocanc;! or surrender ex!st ng leases, to alteroramend the terms of existing leases or to make

FOLLAR

" concessions to the tenants.

MFIT QL TETIETIE e s

The Eorrower agrees to facllitate in ali reasoreble ways, the eollect!on of rents and upon request by Lender to

execute a wruten notice to. tenants. diectk: g the tenants to pay rent to the Lender." The. Borrower releases all clalms against
the Lender arising out of such mana«;emmt, operation . nd maintenance of the premlse&
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; Th' Lehdé"s}ﬁaﬂ e “ “yme nt (v 5]rproper Charges and expenses: and after the accumulatxon of a reserve account -

=y

to meet taxes, assessments; and, hazzrd msurance creclt the net amount of lncome recelved to any amounts due and owing
to the Lender. The Lender shall not i3e accountable for more funds than it actually recelves for the rent of the mortgaged
premises and’shall not be nequlred fo colleét\renm.tLerder mayhow:ayer makereasanable efforts to collect rents, and shall
determine the method of collection aad extent of eMmmem to collect dellnquent rents.

In'the’ event'the’ Borrower relnstutes the mortga(,e loan: by complying with ah terms, oovenants, and eondlﬂons ot
the Security Instrument, the Lender st 1all within one month after writen demand fetun possesslon of the property back to
tﬁs BD"&ME!’ o brarroy IR PR SR e L . . e e e B

S The Bonower hereby covenants and warmants {0; the Lender thatmeither‘Bormmr :NOr any previous owner, has
ekecuted any pr.er-assignmem orplex ige thhe rents, nozany pdor asslgnmentorp!edgeot Its Interast in any lease of the .
mo ngaged preﬁlses. The anbwer g !00 Jvenams and dc]reesta notcdtectrentsftom the mortgaged premises inadvance,
other than as: permltted by the terms of zu ry renta! agreemem. i :
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the debt to Lender remalns unpaid.

and 1§73 successors of’asslgn§ Jl’h=wc:d~::8crrower' :hall bé oonstm_ ( .m iMgan any.one or more persons or panl&ewho
are folders of'lega! dtitla.or+ equityaof xedempﬁon\to ar:in:the: aforesald mortgaged premtses. The word-"Note" shall be

construed to mean the instrument given to evidence the indebtedness he'd by the Lender against the mortgaged premises;

‘and 'Secunty Instrument® shall be construed to mean the Instrument held by the Lender securing the sald indebtedness.

fltiss understood and! agread tata full raom zeyance;o ,Satlsfaction ol the Secunty Insuument shall oonstimte as
afui and complete release of all Le nde?’ s rights and in erests and that aﬁer reconveyance, this instrument shall be cancelled.
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1996 __ ; before me, the undersigned,

LEL AT S8 A

husband and w1fe )

I pa

known

to me to be the identical Iadivi dual(s) describad in and who executed the within lnstrument and acknowledged tome

OFFICIAL SEAL
. DENISE D. BIGKFORD
or&nv Pug'lilgl Oonog‘em :
; MVGGMM!SSEO'“J EXPIRES Am' o0

v‘M'yjcommlssion expires: _ =13 - 3000

isrAmoFOREGON COUNTY OF KLAl _
'Flledforrecordat requestof Klamath Ccuntv Title il the___ 7th day

: ;of_mg___M) 1996 at lt-oo - '»o‘clock ~ AM andduly recordedinVol. __M96
= ~of grtgages: : ] onPage 16749

- Bemnetha G. Letsch, County Clerk
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