DEED OF, '[RUST'

ks

LINE OF CREDIT ENSTRUMENT

i T Y’Volqub F‘age 16758
- Date—Jum—B.,_‘LQS&

1955 Lowall S't
_Klameth Fails 0B 97601

Portland Orv: 9'720‘8 ;

By signing telow aa°Grant irrovocably g'ant, bargam, sall and convey to Trusree in trust, with power of sale, the
fcllwmg prwerty Tax Account Number 13309029AA—04900 Jlocated in - - KLAMATH : County, State of Oregon,

(08T T

or as desmbed cn Exhlbit A, whichis attachrd horato and by thls raference incorporated hereln and all bulldings and other improvements and flxrures
nowor later located on the Property (all refer ed 10 in this Deed of Truet as "the Pre £ ¥ fo Lendv any exlsrlng and fu’ure Ieases
andrents from the Property as additional se :uriu for tho gébt de.,cribed below 3 Hy b nd by all the terms. stared in thls Deed
of Trust ‘ . . : .

PN

late cherges attomsys fees ¢ ncludmg any on appeal or revuew), collection .
i theramoum'). crmg undaua o“e awirh an original ‘principal. amount - of s

Credltllne A raement
anyridsrs or mendments thersto (Credit Agreament"), signed by

- -(Borrower”).
t under whlch Eorrower may obtain (In'accordance with the terms of the Crecrt Agreement) one or
imum nrmcrpal amourit” to be ndvanced and outstanding at any one rrme pu'suant to the

The termof- the. Credn Ageement consists. of an:initia! period o Lten years. nich mé' 7 the above-indicated date of the Credit ‘Agreement,
T “Ciring which advances canbe.obtained by 3orrowver, followed by a repayment period d..rmg wh ch Borrower must repay atl amounts owing to Lender

under the terms of the Credit Agresment.iTho length of: the repayment period and‘ the att ty date will mpend on the amounrs owed at the
_beginningof therepayment period, but it will enc no larer than rhenatmtyﬁa 3 of ',] mg 6. .2021. i

31

payeole 10 Lender at any time under. the Credit
dit, ‘s 1 e,charges, membershlp foss, attorneys’ fees (including any on appeal or review),
her amcunts that are payabl 0 .ender at anytime undar ths Credrt Agreemenr and any extensaons and renewals

[m c. Thls Deed of Trust alwsacures the paurnem of all other sums, with interest thoreon advanced under this Deed of Trust to protect the
B securlty of thls Deed of Trust and the perf( rrm.rce of any covenar,ts and agreements undar thls Deed of Trusr This Deed of Trust also secures the

T L r Cradit Ageement or borh, as appllcable, may be lndexed, ad;usred. renewed or
renego ated in accordance with the terms of th: No!e and the C eirt Agreement and any extensions and renewals of the Note or. Credit Ag-eement
or both. as apphcahle ) ) .

Af'mr‘recordmg, rsmmto-“' - s e ;ri-iivs{ls"l?&éeF&R“Réédﬁbéﬁus’s'_
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OF TRUST
ALl Ve EDIT INSTRUMENT
R S et g S : o~ 5 e N o - iis L : o s

) %75(2’*:’5?‘ "1{ : S IR R e . gy DY

st o o e TS b ¥ Coenl o - I o d e
3 INSURANCE, LIGNS; AND UPKEEP. ~~  © s me g vOUR RIGHTS 'AFTER DEFAULT. After a-dafault, you will have the

: . : o following rights and may use any one, o any combination of them, at any

3.1 will keep the Property insured by companics acceptable to you with . time. ¢
fire and theft insurancs, flood insiranceif: ti:8 Propéfty s locotediin: CLHRAE SRS G R Re 0 Bt LIS I
any area which is, or_hereafter will be designated as.a specisl flood -~ 7.1 You may declare the entire secured debt immediately due and
hazard area; and extended coverags insur inco, it any; as follows: payable all at once without notice.
OREGON MUTUAL INSURANCE ! iy 3d runi

7.2 Subjoct to-any limitations imposed by applicable law, either bsfore
or.after a sale of the Property under a judicial foreclosure, or before a
i - sale of the Property by advertisement and sale, you may sue for and
The policy affourit will bo encugh t6 Y 1hg ohtife amount owing on the: - 1eCOVer ‘from Borrower all. amounts :remaining.- under .the Credit
debt secured by this, Deed of Trust or the insurable, valuo of the Agresment, under the Note, and under this Deed of Trust.
" property, whichever ‘is- less;” despite nny “codnsurance™ or’ similar
_provision in tha policy. The insurance poligias will have your standard,
loss payable endorseme! ne but you has a mortgage of lienonthe
Property, except the following Pérmittet ea(syt 2 125 .

7.3 You may foreciése this Deed of Trust under applicable law either
- judicially by suit in equity or nonjudicially by advertisement and sale..

7.4 You fnay have any rents from the Property collected and pay the
_KLAMATH FIRST FEDERAL : " amount received, over and above costs of collection and other tawful
S R D S RS SR R RS I 1w i o :;9’@9'!3%-9!‘."“9@!9@‘ se.curedby thisDeedqf Trust.. s

T '7.5?Wlllba liable for all reasonable collection.costs you incur, to the
g‘rz 1 will pag ;;I":s ar;d any debts that might become a lien on the full extant allowsd by law. If you foreclose this Deed of Trust either
operty, and will kesp It fres of trust da xds, rortgages and liens, other::: - jgicially by suit in equity or.nonjudiclally by advertisement and sal, |
than yours and the Permitted Liens i“?“fs“‘@‘ _ 7 _will aiso be liable for your reasonable attorney fess including any on
231 will also keep the Property in good cordition and repair and will
prevent the removal of any of the improvemants. : ‘7.61Y66‘h139‘use"5ny ‘other rights you have under the'law, this Deed of
. : Trust, or other agresments, including but not flimited to any Note or
34161000} do any of thesa things, you mey do tham and addthe cost . . .CreditAgisement. «.c.t « . ol .
1o, the Note or, Credi! eement,as epalicable,, “will.pay tha costof ... iLl i . o
'your doifg thess whenaver you 2sk, with Interost at the fixedcf floating
‘rate charged under the Note of Cradit /greament, whichsver 5 Righer. '~ 3 e : :
Even if you do these things, my failura to do them will' be a default 8.1 Except as previously disclosed to you in writing, | represent and
under Section 6, and you may still use other rights you have for the -warrant to you that no hazardous substance is stored, located, used or
default. produced on'the Property, and that to the best of my knowledge; after
due and diligent inquiry, no hazardous substance is stored, located,
4-DUE' ON:SALE I'agree that you-may, 1it:your' option, declars dus:and:> «% used: or produced on any. adjacent Property, nor has any hazardous
payable all sums. secured by this Deed o Truct if all or:any part.of:the: - substance been stored, located,. used, produced, or released on the
Property, or an interast in_the Property, is sold o transferrec. If you  Property or any adjacent property prior to my ownership, possession of
xercise the option to acceierate, 1 know that you may use any dofault ©~  control of the Property.
remedies permitted under. this Deed of Trustand applicable fav. Tknow ™ ~ 70T p e e
that you may exercise your rights under this Cus on sale provision each 82 1will not cause or permit any activity on the Property that directly
time ail or any part of the Property, or an interast in tho Property, is soid .~ O indirectly could result in the release of any hazardous substance
o transferred, whether or not you exercised your rights on any previous onto or under the Property or any other property. | agree to provide
sales or transfers. . ) . . written noﬂce to you immediately when | become aware that the
FRNEEN O A RN SR B R R [RGB I

.

- ' - s oo -

LRt gppéalor review.! -

PoranT i gan fas n TR T priperty or ahy adjacent property is being or has been subjected to a
5. PROTECTING YOUR INTEREST. | will dc anything that may novs or later release of any hazardous substance. .. -~ 1" . 0T
be necessary to perfect and preserve thie: Dezd of Trust and | vill pay all

recording fees and Gthér téosand costsiinvolved< .+ i+ .+ 8.8 You-and your regresentatives may enter the Property at any time for
] ] s ommein STreen s omn o i ... Ahe purpose-of conducting an environmental - audit, committing only
EFAULT. 12 viil . such injury to the Property as may be necessary to conduct the audit.
6"0‘ . Ul. lt w" bgg_qgfa,.l{l,‘ TR . s o SR \Youj_shall not be required toremedy any such injury or compensate me
" therefor. | shall cooperate In all respects in the performance of the
** ‘udit: 'shall pay the costs of the audit if either a dafault exists under
this Deed of Trust at the time you arrange to have the audit performed
. 3 " . Lo of if the audit reveals a default pertaining to hazardous substances. If1
62 If | commit fraud or. make any matcrial misrepresentation in.. . i’ . . . .
62 1f | commit fraud or. make any matorial MISrEPrasentaiion io. .. .. refuse’ to -permit- you or "your' representatives to . conduct " an
-.CQUF?;%::’E ol 8»2':‘& ";';;:;z ?919“&;%;2%:??&“:5‘%2:. . envircnmental: audit on-the Property, you may specifically enforce
IEECOF JTUST, W E0Y SRR T nde L e SREREIN 1S - this provision.
“4 default if { give yo a false financiel statement, or'if | dorot tellyou' :)e:folrmanceof sp isi . ,
the truth about my financial situation; &30t the Proporty that 18 -~ ‘g 4 il indemnity and hold you harmless trom and against any and all
:‘:;fc“‘.':l;mvs Detehi‘:o:mmigea!;o:r:g: use of the money | obtained ¢jaims, demands, liabilities, lawsuits and other proceedings, damages,
romiyou through e or N6 o 2 Lo o ofoawng : , demanc !

81 if you do not receive any paymént « n the debt seéuréd by ‘thlsll‘)ééd i
of Trust whan it is dus;

) " ‘losses, liens, penalties, fines, clean-up and other costs, expenses, and
SRR e S N “attormey ‘fees (Including any on appeal of review) arising directly or
6.3 If any action of: inaction by me-adversaly affects your. sasurity for: ‘indirectly from or out of, o inany way conhected with (i) the breach of
the Note or Credit Agreement, including, but not limitad to, the  © any representation, warranty, covenant, or agreement concerning

following: hazardous substances contained in this Deed of Trust or in any other

- a,If. all,or;any part.of the Property, or:2n interest.in:the Property, is.. .: -document executed by-me'in connection with the debt.secured by this
..~ soldor. transferred; .. AT LT o .. . Dead of. Trust; (il)-any.releaseonto or under. the Property; or. other
b. 1f 1 fail to maintain required insurince on the Property; . ... . -property of any hazardous substance that occurs as a direct or indirect

c. If | commit waste on the Property or othervise destructivaly usé ~  result’ of 8cts o omissions by me or my agents or independent
or fail tomaintain theProperty; - = . - .. . .contractors; and (iti) any release onto or under the Property of any

B SR T AN (IR B

Hdifidie; T T

crdiifidie c o ot c R i hazerdous substanc that cours during my ownership, possession, or

11U gt Vel to pay taxes or any debts that might become’a lisn'on the “céntrol of the Property. R STTERT e s
Property; o ; S ¥ ' e

—f:1f1 donot keep the Property frea ofgssds;of't[q;grnggagp§ and"""‘““a.s"lf you-shail-at any tims, ‘through-the exercise of -any of -your
liens, 6thar than this Deed of ‘Trus{ ahd othér Permitted L_lohs‘lihm?e remedias under this Deed of Trust, or. by taking a deed-in lieu of

already told you about; foreclosure, hotd title to or own the Property in your own right, you may,
0.1 | become Insolvent o bankrupt; S " atyow option, convay the Property to me. | covenant:and.agree that |
h. If any person forecloses of declares a forfeiture on tho Property shall ‘ateapt dalivery of any instrument of conveyance and resume
under any land sale contract, or forecloses any Permitted Lien or .7 - ownarship -of - the -Property in -tho svent you @xercise. your. option
other lian on the Property;or : ~~ - hereunder to convey the Property.to me. You, at-your:sole discration,
L If | fail to keep any agreenient or breach the varanties, ~ - Shall have the right to record any instrument conveying the Property 1o
representations or covenants |-any making to you in this Deed of > “ma-and such recordation shall-be desmed acceptance by me of the

“Trust about hazardous substances in thoProparty.. . — ;_lr?sttume‘.nta@d,tm_ponyey_ance.,

' 52-€6530-0R 3/93 o SiCOPY tCaid 2-Bank; COPY:3-Cofiimer % page 2ot 3




DEED OF TRUST

- 86 All of my ropresantations, warrantias, »

 contained in this Déed of Trust regarding any hazardous substance,

- Including but not limited to my agresment to ¢.ccept conveyanco of ths

Property from you and to resume ownership, shall survive foreciosure of
this Deed of Trust or acceptance by you of a dacd in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
- means any substance or material defined or de signated as hazerdous or
.toxic waste, hazardous or toxic material or: hazardous, toxic or

radioactive substance (or designated by ¢ny i)'xh'er similar term) by any

. applicable fedaral, state or local statute, regulation or ordinance now in
-offect-or in effect at any time during either tha term of this Coed of

“Trust or the period of.time | remain in pos 3856 on, custody, or control of
- the’ Property’ following either foreclosue of this Deed of Trust or

. acceptance by you of a deed in lieu'of foraSiosu-e.

] reét_oallﬁwtohmbltmf- d of Trus:

(S

‘casenants and. agrasments.

INE OF CREDIT INSTRUMENT

-8, SATISFACTION OF DEED OF TRUST. When tha Note or Credit Agreement

- .ot both, as applicable, are completely paid of f and the Credit Agreement, as

.applicable, is cancelied and terminated as to any future loans, | understand
that you will request Trustes to reconvey, without warranty, the Property to
the person lagally entitled thereto. | will pay Trustee a reasonable fea for

- preparation and execution of the reconveyance instrument and | will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenaver | move. You may give me any notices by regular mail at the last
address ! have given you.

1. OREM LAW APPLIES. This Deed of Trust will be governed by Oregon
flaw. i

12 NAMES OF -PARTIES. In this Dsed of Trust 'I", 'me" and "my" mean
i Gamor(_s); and"ym'and"ymx" mean Bensficiary/Lender.

Ghantor” pan B Rypfett> .

_gj_"?a:ﬁnt:or::; Moralee L Derrah

“Grantor

(CGrantor - -

B

 INDIVIDU\L ACKNOWLELGMENT

'STATE OF OREGON
County of

Parsonally appeared the above named —L <A
and acknowledgad the foregoing Deed of Trust to bo

034373

B IEXPIRES MAY

COMM SSIX
SEE

MY

Q. -
EEES L TR patd/
N M onele L Quanad,
volun;gfcht.

'f:"»g-m:\\éabm,k) -

et Fublic for Oregon
’ Hyfis

6 _199¢

S

. \‘M.y‘w‘q nission expires:

REQUEST FOR RECONVEYANCE

TG TRUSTEE:

The undersignad is the holder of the Note ur Cre dit Agrasment ofboth, as appli(:able, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Cradiit Agreement or both, as applicable, togather with all other indebtednass secured by this Deed of Trust, have boen paid in full. You are

cancel the Note or Cra it /creement or both, «:s appl

_hereby directed to

icable, and this Deed of Trust, which are delivered herewith, and to reconvey,

without warranty, all the estate now held by you under the Deed of Trust to the person or persons legally entitled thereto.

_Date:-

 STATE OF OREGON: COUNTY OF {LAMATH: 'ss. | -

_Klapath County Title

the 1th day

Filed for record at request of

o'clock " A M., and duly recorded in Vol. ___M96 R

Ciof . June _AD,; 1995 at IR20%

on Page 16758

‘of ___Mortiages
FEE '$20.00 SEREE B It

Tooo s 2 - Bernetha G. Letsch, Coynty Clerk
LBy R Ity )\%{
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