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THIS AGREEMENT Is made lhls 6th day uf June e » 1996 , and Is Incorporated into and
. eha!l supplement the Mongage or Det d ¢f Trust (Securhy lnstn.mem) of the same date given by the undersigned (Borrower)
to secure Borrower’s Note to KLAMAI’H HRST FEDERA“ SAVlNGS AND LOAN ASSOCIATION (Lender) of the same date

and ooverlng ths pmpeny sltuated al (mc ngaged preml ,es) 13&6 Eldorado Avenue, Klamath Falls,
B~ Oregon 97601 :

@nd Iegally described as:

Lot 1, Block ! 9 HILLSIDEZ ADDITION '1‘0 THE CITYOgE' KLAMATH
;ALLS. in the c(unty of l» amath, Stata of Oregon.

. : 187087
; _conn 1 MAP 38')9 29AA TL Rey No:

Lender, as a condition to makln() said Ioan ha.-. required the GXecﬁ’slon of this Condlﬂonal Asslgnment of Rents of
tho encumberod propeny

remaln ln fuil !orce and effect so long as sny defauit cor. tlnues to exist,
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-~ Upon any default of the loan, the Eorrower autha:izes the:Lender to enter. upon the premises and to collect the rents
then due as well as rents lhereafter a :cmx ng and becom' ng payab!e during the perlod of conﬂnuance of any default and to
tal'e ‘over and assume the managern ent aperatlon and ”nalntenanoe of the' mongaged premlses and to perfon'n a!l acts
necessary and‘proper 1o $pend-suichi suxrs s outrofthe' !rcome ‘of the:mortgaged’ premlses that may bs necessary including -

the right to effect nev, leases to cancel or swrrender exlstf ng Ieases. to alter or amend the terms of existing leases or to make
conoesslons to ihe ;enants. o }
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The Borrower agrees to faciltatz in all reasona')le ways, the collection of rents and upon request by Lender to
exatiite-a wiitten notice to tenants diccting.the tenants t pay rent to the LeAiér.“The Borrower releases all claims agalnst
the Lender arising out of such managjement, operation end malntenance of the premises.

s The'Lerder shall after payme nt oi all proper charges and expenses and aﬁei:ihe accumulation of a reserve account
to meet taxes, assessments, and hazerd Insurance, credit the net amournt of income received to any amounts due and owing
to the Lender. The Lender shall not I»e azcountable for more funds than it actually recelves for the rent of the mortgaged
premises and'shall not be required to collect renfé"ﬁtendoffﬁay“ﬁﬁv?evef mate reasonable efforts to collect rents, and shall
determine the methed of collection aid axtent of enforcoment to coliect de!lnquent rents.
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In the gvént the Borrower relnstat as the monga(;s loan by;compiylng with all terms; covenants. and condltlons of\
the Securny lnstrument the Lender sl xall «vithin one monzh after written demand, return possession of the property back to

g TheBonovirérherebycovene nts:and:warrants to:the Lender:that nsither Bommower, nor any previous;owner, has -
exocuted dny'priorassighmeént’ of.ple ige atha rents, rc rany prior-assignment or pledge of lts interest In any leass of the
mcngaged premlsei"Thefséncwerdw, .wenameanda}réesto no: eoﬂeetremfrommemortgaged premises inadvance, .
et? er than as permltted by the tarms of ay rental agreamem. . : :
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Thls asslgnmem shall remaln n fil orce and
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remalns unpald

jpon the Bomwertlta suceesst)rs orassigns; and upon the Lender

Cand s - gticeessors or asSlgns.'-JTha \ ord 'Borrower” ghe’tbe! constmed to faean any: ne of More parsons.of parties who
are holders=of legal%tltlé‘oreduﬂfet iredl 3mption to onin: -the:aforesald mnttgaged premises:. The word "Note”; .ghall be
construed to mean the instrument glven 20 evidence the indebtedness held by the Lender agalnst the mortgaged premises;
and "Secuﬁty !nstrument" shal\ be c¢ nstrued to mean tha instrument held by the Lender securing the sald indebtedness.
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/ance’ orasms(acucn ot the: Security lnstrument shall oonsmute as

s Instrument shall be cancetled.

2t s understood and’ agreed thata fu!l reconv3
asts, and that after reconveyance thi
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STATE OF OREGON

£ GUSTTRRIONT it LOLGWE

 GOUNTY.OF.. KLAMATH EONBHINGS AT

.+ 19:96 o before me; theundefslgned

< THIS'CERTIFIES; that oﬁ hls _:_6_1‘;133_..

D AR Sl
' Notary Publlc for sald state. dth gayle Darst, ‘a s1mzle
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person i

and who executed the within lnstrument and acknowledged to me

known to me to be the idenﬂcal Indis. dual(s) descnbed In
' SR i iidu%ta‘ﬁly? A
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lN TES'HMONY WHEREOF | have hereunto set my hand an
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otary Publlc for the State of Ojt m

- My commlsslon explres: L/ [

TATL. OF OREGON COUN'I'Y OF KLAMATH

Filed for record atrequestof Al __Aspen: Ti*le & Escmw ' ‘ the - 1th day
.of June 19 _9j____ at. !,'07 .0 clocl\ A'M., and duly recorded in Vol. __M96 R

_on Page __151_7_4___—
Bemetha G. Letsch, County Clerk
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