- £ANK OF AMERICA OREGON = 7 **
| 2 Regional toan Service Génter =
T P.O.Box3828: ¢ iin s

" THIS DEED OF TRUST is made " ; e 7 1996 -, between
Christine ACampbell =~ .. . R T

3 e

Grantor, .

»

whoss address is 438 FULTON ST KLAMATH FALLS OR 760124690 1
B IR R “...r ASPEN TTILE & ESCROW;
2 BANK OF AMERICA OREGON, Bene ciary, at ts above pamed address, '

| Trustee,

WHEREAS Grantor has entered into.an a¢ reein ant with Beneﬁcia‘ri‘t‘x;\derwmch Benet
- repayment and reborrowing; UB to.a total amount cutstanding at any-point intime of::. -
twenty one thousand twa h ndred dollarsandnocents § o ;o

(6 _-_21,200.00 ) Dollars

__which _ indebtedness . “is . evidenced’ ‘,bj»,'GraMgS(‘s Agreement and  Disclosure Statement

Equity Maximizer (R) Homé Equity Line ;c‘f,Creqit"sighed,:on: June. 6 ;1896 | (herein “Agreement”). The Agresment is incorporated herein
by reference as though fully set forth. - : CT ' T ’ ’ ’

TO SECURE to Beneficiary. the re it of the.indebt it, together with all renewals, modifications, or extensions

théreof, ¥ ,ghvim‘@res?,,therdoh;_ft yaymant _su t dvanced to protect the security of this Deed of Trust, and the

. perfarmance of the covenants” drebments: of Grantor herel gether with interest théreon at such rate as may be agreed upon,

Grantor does heraby irrevocably grant; b fgain,‘selt nd'convey to'the Tris qsf’in‘Tiu'si_. with the power of-sale, the following described property in
Klamath . . Gouny,stetsotOregon; - Propeny Taxipg 29938 S

The SOud}gweszélﬂy 28 Fest Of Lot 30, And All Of Lot 31, Except The Southwesterly 20 Feet Thereof In The West Park Addition To The City Of

alls, In"The County Of Klamith, State’ Of Oregon. . = -

' £l T ARES 1
together with ali tenements, hereditamnnts, a‘rfd ‘app n‘e‘ga'r'\cés }%ow ifter- or in any. wise appertaining, and the rents,
issuss and profits thereof; it being the o.press intent of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shall
continue in effect notwithstanding that f-om time-to-time no indebtedness of Grantor to Beneticiary under the Agreement may exist; and shall survive
- as security for all new or additional indebtednass of Grantor to Beneficiary under the Agreement from time-to-time arising. e

MATURFT‘%/E{%‘;E&Q'{M term-of the Agreement commences on-the it "this! Deedd bf TRust1s executed and shall’end if not’ paid ‘sooner on
- e - Pt e

H

greement: cqméihé:;a,,Vagiébig'lnté‘fésiihétq; :,Th'e;igiteres‘t,rate‘qn Grantor's indebtedness under the Agreement

. VARIABLE INTEREST .RATE.This ag:
may vary from time-to-time in accordar ce vith'such rate or ratesy as described in the Agreement.

A

To protact the security o!jhlspgeq of:Trust, Qranfoxjco\yeqamgf and‘agrees: | "

1. To keep the prdbéfty in éood‘b dition and repair; to péfxnit,no waste thereof; to complete any building, structure, ar improvement being built

or about to be built thereon; to restore Sromotly any building, structure or improvemant thereon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations covenants, conditions and restrictions aftecting the property.
IR e Y LT ATLL L S0 SR B YIRS S
2. To pay before delinquent all lawiul taxes and assessments upon the Broper‘t{y; 1o keep the property free and clear of all other charges, liens or
encumbrances, impairing the security of this Deed of Trust.

3. To keep all buildings now.or hereafter erected on the property described hersin continuously insured against loss by fire, hazards included
within the term "extended coverage® axd such__o_t]‘.er,ha,zards‘agB,e‘neﬁgjarymay require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens. Al policies shail be in such companies as the Beneficiary may approve and have loss payable to the
Beneficiary as its interest may appear and then to the Giantor, The:amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as'the Bensficiary shall determina. Such-application by the Beneficiary shall not cause discontinuance of
any'proceedings to foreclose this Deeciof Tiast: In the:event of foreclosure, all rights of the'Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale. .' ‘ . Sl

costs and expenses, including cost of '@Rlé_ search andattol

4. To defend any action d; procendmg purporting to gffécg the security hefeq’f‘pr the rights or powers of Beneficiary or Trustee, and to pay all
fnei('s'faes'iﬁ -4 "ASﬁﬂfab{é'hmouf\t, in any such'action or proceeding. : i

5.-To pay all costs, fees and expaises In connaction wlm this Deed of Trust, iricluding the expenses incurred in enforcing the obligations secured

- hereby including, without limitation Trt étéa’:;’ahd‘eeﬁefic{éty‘s attorney's fees actually incurred, including attomey fees assessed at trial or on appeal.

i .. ... e.Grantor shall not, without Beriof[ciaiy’s ‘,’pilb_fﬁiﬁéﬁfécinée rant or. altow any,funhe‘r’encurﬁbrances or liens, voluntary or involuntary, against
the property. : , ; Sent, grant or. low Ay W ; !

: A TS RS T SRR R g et e
7. To promptly and fully perform Al of the obﬁgéﬂons of the-mortgagot or. grantor’o Gontract purchaser under any existing mortgage or Deed of
Trust or real estate contract on the property, and to save Beneticiary harmléss from the consequences of any failure to do so.

F gl e P Tt it EORS SRR A R R o
. i 8: Should-Grantor fail to-pay.wher ;dug any.taxes, assessments, insurance premiums, including flood insurance premiums, liens, encumbrances, o
other chargas:against the: property. hareinabove described, ot otherwise fail to keep: and perform any of Grantor's covenants herein contained, the
performance of which requires the e pendiiture of money, then, in any such event, the ‘Beneficiary, at its election, may pay such sums as may be
necessary- to-perform such obligations with respect to which the Grantar is.in default, without prejudice to Beneficiary’s right to accelerate the
maturity of this Deed of Trust and tc foreclose; the same, and any and all amounts so paid shall be repaid by the Grantor to the Beneficiary upon
demand, with interest thereon at the highest rate then applicable to Grantor's indebtedness under the Agreement or other loan document from the
date of such payment, and all such pryments with interest as above provided, shall, from the date of payment, be added to and become a part of the
indebtedness secured by this Deed of Trust. - o S
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gax taken orAdam‘ageE
et aes Lty bbby after 3

" 2.-By accepting.paym - any:sum sq wured hdreby after its dt :
.allojhe_rsumssosecuredQr!todedar_edejguﬂbrfailu)r’etqso pay.; o3 : : : s LoLnELn (O e
3. The Trustes shall reconvey all or any part af the property covered by this Deed of Trust to thé person entitled thereto on written request of the . !

" Grantor and the Bensficiary, -or upon sadi sfaction’ of the.obligations secured and written requast for reconveyance made by the Beneficiary or-the - °
person entitled thereto. - el L T R :

4. Upon the occurance of an Event of Dufault as defined belov, all sums secured hereby shall Immediately become due and payable. In such event
and upon written request of Beneficiary, T-ustao shall sell the trust property, in accordance with the Laws o the State of Oregon, at public auction to
the highest bidder. - Trustee shall apply the proceeds of the sale as follows: (1) to the axpenses of sale, including a reasonable Trustee’s fee and
attomey’s fee; (2) to the obligations securad.by this Deed of Trust; (3) To all persons having recorded liens subsequent to the interest of the Trustee
and the Trust Deed as their interest may appear in the order of their priority;i(4) A surplus, if any, to the Grantor of the Trust Deed or'to the successor’ -
in interest of the grantor entitled to such surplus. o

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which -
Grantor had or had the power to convey at the time of his execution of this: Deed of Trust, and.such as he may have acquired thereafter. Trusteg’s
Deed shail recite the facts showing that th2 sale was conducted in compliance with all the requirements of law and of this Deed of . Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstatement: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enfarce this
Deed of Trust discontinued at any time prior to the earlier to occur (1) the fifth day. before the date of sale by the Trustee, or (2) the entry of a
judgment Foreclosing this Deed of Trust. The conditions for reinstatement are that: (a& the Grantor pays off sums, which would then be due under
the Agreement and this Deed of Trust hac no acceleration occurred; (b) cure any default of Grantor's other obligations or agreements in this Deed of
Trust; (c) pay all costs and expenses actually incurred by Bank Beneﬁcialrgin enforcing this Deed of Trust, including, but not limited to reasonable
trustee’s fees and attorney’s fees, to the extent permitted by applicable iaw. Upon reinstatement this Deed of Trust and the obligations secured
hereby shall remain fully effective as if no accaleration had occurred. However, the reinstatement right shall not apply in the case of acceleration
resulting from the sale or transfer of Grantar's property. o oo

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to-be foreclcséd os-a-morigag - s S e e e e

8. In the event of the death, incapacity or dicability or. r { ary ppoint in writing a successor trustee, and upon the
recording of such appointment in the mo tgage records ofthe county -which this'Déed of Trust is recorded, the successor trustee shall be vested
with all powers of the original trustee. The: trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Beneficiary shali be a party unless such action or proceeding is brought by the Trustee.

9. Each of the following, at the option of Beneficiary, shall constitute an event of default ("Event of Default”) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misre presentation at any time in connection with the credit line account. This can include, for example, a false
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment
terms of the credit line account. {c) Grantor's zction or inaction adversely atfects the collateral for the credit fine account or Beneficiary's rights in the
collateral. This can include, for example, 1ailure to maintain requirad insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
all persons liable on the account, transfer of tit's or sale of the durelling, creation of a lien on the dwelling without our permission, foreclosure by the
holder of another lien, or the use of funds Jr the dwslling for prohibited purposes. o ) . ,

10. This Deed of Trust applies to, inures to the bensfit of, and is bindih%‘ nly-on'the parties hereto, but on their-heirs, devisees, legatees,
administrators, executors, successors ar] assigns. The term’ Beneficiary shall'mean the holder and owner of the Agreement or other evidence of
indebtedness secured hereby, whether or niot named as Beneficiary herein. , L L L . . - .

11. Applicable Law. This Deed of Trust i1as bsen delivered to Beneficiary and accepted by Bereficiary in the State of Oregon. This Deed of Trust
shall be governed by and construed in accardar.ce with the laws of the State of Oregon.

12. Any Grantor who'is not a boirower ur.dér the Agresment shal! not be personally fiable for the ‘obligations under the Agreement andis only signing
this Deed of Trust to grant and convey your irterest in the real property identified-herein and agrees that Beneficiary and -any borrower.under the
Agreement may extend, modify, forebear, or make any other arrangements relating to the: Agreement or Deed of Trust without your consent and
without releasing you from this Deed of Tiust, its extension or mad T

13. To the fullest extent permitted by lavr Grantor waives any right t ad any statute of limitations as’a defense to any obligation secured hereby
and Grantor releases and waives all rights and benefits of the homsstead exemption laws of the State where the property is located.

- 'OFFICIAL SEAL
. “ANM SELVERA -
NCTARY PUBLIC-OREGON |
3 S COMMISSION NO. 030201 - |
;... MY COIRMISSION EXPIRES DEC. 9,34 57,

. Loerify that Ligiow; or have satisfactary ovidence that Christine AGampbell

w3

-' , e e T vidual(s
presence and ackriowlsdgad it to'be’(his7h st/thair) free and voluntaryact for the bsand flirposes entipred-
A N o oo R A T R 7, By TR ~

Dated: (D (p Q(p _ _ u

T IN'/A REPRESENTATIVE CAPACITY

DU i e gy B
.. STATE OF QREGON

. STATE OF OREGON: COUNTY (F KZA!

: . Aspen-Title & Escrow. i the _7th day
11207 Fo’clock” " AML, and'duly recorded in Vol.__M96
T ET: et OE‘P?ge“ 16777 . : .

“Bemetha G. bets)ﬂ'l Coynty Clerk

o T i REQUZST FOR RECONVEYANCE
To Trustee: =~ L e Gl S L
The undersigned is the holder of the nate or notes secured: by this De

N ! his Dee u(of' T;usi.;Said note or hotes, together with all other ’ind'ebtedness
... secured by this Deed of Trust; have! infufl. You are he eby directed 1o cancal said note ornotes and this Deed of Trust, which are delivered
) hereby; and to reconvey, with ') the-estate’now hald:by you Gnder this Deed of Trust o the person or persons iegally entitled thereto.
L % fegh ol 184 . A e P sy e e




