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Grant of Lien and Sccur ty Tnferest
For value, the current reccipt. an: SOI

hereby:
SEFREN ¢ ) eonveysw'lnmemmWHLPOWEROFSAUi for the benefit of Beneficiary the real property
(land, buildings, improv:merts, minerals, hydrocarbons, casements,  2CCESS. and similar rights, appurtenances,
tenements and hereditamc: 4826 DOUGLAS AVE, KLAMATH FALLS, OR 97601

nts) located at

which is legally. deseribad:on; Exhibit. A, viich is. attached hercto and by this reference incorporated herein,

licenses, rents, royalties, jrodicts and proceeds ihiereof (the “real property”), . ..

(2) grants to Beaeficiary a security interest pursuant to Asticle 9 of the Uniform Commercial (code in all
present and after-acquized  tangible pe:spnal;;promny;;(sppciﬁmﬂyx including any trailer, mobile home or
manufactured housing now cr. or o be brough: onto the real property and generally described as:
_B?SKARS['ENKSHNIR s s L OBLXZTW KS0147AB L

{the "Manufactured Home™), fixtures, accessions, pars, contractrights, accounts, and general intangibles including

hich & herehy, acknowlédged, Grantor

leases, rents, insurance a1 cc ndemnation proceeds and awards) (e personal property?), aad S

. s + (3) assigns-and jconveys to. Beneficiary;all. present.and fufure leascs, rental agreements and executory
contracts and all rents, profi's, fights and entitlements arising from or related thereto (the *leases and contracts”)
subject to Grantor™s limited rght o collect reats, profits and procecds prior to Grantor's default hereunder to secure

prompt and complete pe formance of the oblizations hereby secured.
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»Obligat‘ionSSecured:; Vs s euiioany medin el I L T R B N SR A

The lien and security interest grented in this trust deed secure prompt and complete (a) payment by
Grantor of a note of evea datz, (b) performarce of Grantor's obligatons under this trust deed and (c) reimbursement
by Grantor:upon Beneficiar/'s demand of ary and all amounts advanced by Beneficiary to prolect the validity of
this trust deed, the pricrity or-value of the lien of this trust deed or the condition or value of the real property,
including principal, intcrest, penalties, fees and costs related to prior liens or encumbrances, insurance premiums,

i perses paid by Beneficiary..

taxes and-assessments and 1¢ pairand maintznance costs and ex

e, vt e
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Grantor Covenants :
« tyie - Gratitor promises (covenants) that Grantor.will do the following things for Beneficiary's benefit:

1. Grantor will pa2the financial obligations secured by this trust deed whendue. - - S
sieiysn - 24Grantor: willpy: all m&s;axmncnts.and,similarsgovcmmcnul.imposiﬁons levied and assessed
against the real propest y:wten due; p svided; However, that Grabors may-pay taxes and asscssments in accordance
with any available installnznt method as long as Grantor makes the installment payments when duc. Grntor will
annually provide proof to 3 zneficiary that Grantor has paid taxes, assessments and similar charges when due.
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" and répair and free of debiis,.

" Tnthe event Grantox: fail to make all 1, payments when due, Beneficiar s in addition to requiting
Gramorsto;:me'suchdcfmh,:rg}i;ﬁdmﬁmmci;;; “to Beneficia basis 1/12¢th of the

amourt of such taxes and asscsso1:nts which Bert

following annual payment dite vhich Beneficiary will hold in a reg tere

fedezally-insured financial ireitution and deliver (o the tax collector within a re2 le

assessments become due. In the vent that the cstimates, plus thie intercst camed thereon, arc not sufficient to pay
the taxes or assessments, Gr:ntors will immediately pay to beneficiary the amount of the deficiency so that taxes
and assessments can be paici when due. The failure to pay taxes of assessments of to pay the estimates or the
deficiency is a material default regardless of any other event of default.

3. Grantor will obtain from one or more responsible, licensed insurance companies and pay the premiums
for and thereafter keep in full force and effect policies of (a) fire;insurance, with extended coverage endorsement, in
a coverage amount equal to the full replacement value for the residence, exclusive of foundations and (b) public
liability and property damayie insurance with recsonable deductible and coverage provisions. The fire insurance
policy shall have such othet ters, conditions and endorsements reasonably acceptable to Beneficiary, including a
provision which requires at least 30 days advance written notice to Beneficiary before cancellation or a material
change, and shall name Beneficiary as an additional insured, Grantor will give Beneficiary written notice of the
occurrence of any event covered by insurance p: 7, after such Grantor authorizes Beneficiary to
participate with Grantor in any d jons ¢ fire insuran ent of claims. Tt is agreed
that all money received f ‘i olaims on-fire incurasce-will only for repair or replacement of damaged

. .
W e

buildings and improvements or for prepaymeént ai the financial obligatons secured by this trust deed.
B TR (IS L iy s mnilaio e

4. Grantor willkeep (a3 : idcqqe,glandscaping and driveway in feasonably good and functional condition

fr tor will perform vorkma

class materials and will énsure that all {enable charges relating thereto are promptly paid. Grantor will not remove

buildings or improvements noy located on the real proj 1kha¢ in'substantial improyements of remodeling

; Grantors nay make ‘substantial improvements

all such work in a goodand workmanlike manncr using first

without Beneficiary’s prior writtef consent; rovided, however
P! P A

" or remodel without any. ad ditional consent as lcng as (a) Grantdt havic on deposit funds sufficient to pay for such

Z,
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work when payment is duc and (b) the valug znd wility of the real pmpgrtyfollowiﬁ’g"__ed Jetion of the work will

Sl

- %iies, Grantorwill comply with all Taws, 1&gulations and orders applicable 1o the Teal property and its use and
cccupancy. Without limiting the foregoing, Grantor will miot allow the real property to become a public or private
nuisance or allow it to te uszd for any illegal activities Or purpose whatsoever including, but not limited to,

“prodiiction; st agé or disposzl of controtled substan - ces or hazardouswastes. T 7 v

6 Granti will pay, ¢/hén’ dﬁe‘:sn"qha;‘ggf‘oéfiu?aﬁﬁ’ﬁééséi&i‘és‘ provided to the eal property including

7, Grantor will ity Beneficliry to enter the eal. property- and all buildings dscluded terein at all
reasonable times to inspect the property {6 Verify complianice with {lié terms and conditions of this trust deed.
TR R L DS IR e e L L INRENEIIR. | SR . :

50 giiGrantor will inderanify, defend and héld Beneficiary hanmless from and against all claims, loss, liability
and expense, including #iasonable attornéy focs aid Costs, in any from or related to Grantor's failure o

comply. with the foregcing sovenants’ ot Grantor’s’ ownership, improvement or use of the real property. This
indémnity will suivive'any ‘cofiveyatice of the feal property 0 Bencficiary or any feconveyance of the real property

by Trustee. In the event Grufutor fails't y pay raxes and asseasinents -insufance premiums and utilities costs or fails
o comply with 'governtt entalregulations’or to'propeily maintain’theé real property, Beneficiary may do so upon 30
days” advace notice to Grar ot and-aiy amount paid; pluss interest tiereott at (ke interest rate disclosed above from
s of dlcbirseien; shil be partof the chligations secutd by this rusideed)

wesn Ul el FSE !

Default; Remedies = . - .
TIMEIS OF 'THE ESSENCE. Grentor shall be in default without notice or demand ‘under any ofe or

P LE b

shcre of the following ¢ ircirstaricestt 77
e ¥ S5 whiards :

: 1. Grantor fai's to make ahy-dnstaliment payment on the finaticial obligations‘secured by this trust deed
-whendué. RRRSS 8 poa s o e S IR TR VAN
T AT Lt N T TR CE LIRS e ST Cot

2. Grantor fails to obiain and malntaininsuranice verageas required above or fails to pay when due taxes
and assessments or any other charges which could resuitin a lien against the real property.

3. Grantor e ils’ toVcomply: with "any sori:financial: covenant: within: 20 days. following receipt of
Bencficiary's written ers nd to cire such defaulty provided; however; that if the default is of such-a pature that
cure cantiot be complcted /ithin the 20-day period; then the 20-day period shall be extended as long as reasonably
necessary as-long. as Griators have:subsantially: 1 b curative action within that period and arc

| proceeding diligently .nd s eadily toward completion of suchaction.: -~ ¢ ¢ BRI .
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4. Grantor. conveys by sale, lease, mortgage, assigement or other direct or indirect conveyance ot
encumbtance the real. property or any sigaificant part thereof of interest therein to any other person (including
individualsand orgar i2atis) eﬁtﬁoﬁtmg;:ﬁbm"spﬁowﬁmﬁ'mﬁ PSR IR
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§. Grantor becomes {1¢ sject of insolver proceedings. R Lol
- Inthe event of Grertor's default, Benefl-lary may, but shall not be obligated to, accelerate (i.c., make
jmmediately due and payable) all “inancial obliage tions scoured by this trust deed and foreclose this trust decd by
. advertisement and sale of b7 jucicial proceedings as a montgage and may repossess and dispose of personal
prbpe:tyasapaztot‘thatptoc:edmg. o : R ‘
In the event the real property is third person under a Jease or rental agrecment at the
time of a default, Beneficiary shatl be en! gents and other income payable with respect to the real
rty from the third person following Granter's i net of collection costs, shall be
applied against the obligations s=cured. Grantoz hereby irrevocably suthorizes the third person to
malce payment to Beneficioty whether or not Greator then disputes Beneficiary”
All amounts so paid shall be credited against the third persor’s obligations to Grantor as though paid directly to
Luse a receiver to be appointed for the real property and the rents and other income
the real property exceeds the obligations secured and whether ot
Xpenses, including the trusice, attorncy fees,
incurred by Bencficiary in enforcing
proceeding including claims and
is coramenced, proszcuted or appealed and in enforcing, interpreting and protecting this
trust deed and in foreclosin g this trust deed by advertiscment and sale or by judicial means.

Firancing Statement .

This Trust Deed shall constitute a Fiaancing Statement filed as a fixture filing and shall perfect any
security interest in the M:nufz ctured Home granted or assigned to the Beneficiary hereunder of pursuant to the
Note or any other agreemrent ¢f assignment whatsoever under the Uniform Conimercial Code as adopted in the
state in which the real property so secured by this Trust Deed is located, from the date of its recording. The
Grantor hereby granis t0 ‘Bereficiary and Beneficiary has and may enforce a seeutity interest in and to the
Manufectured Home toge et -vith all applianczs, fixtures, furniture, equipment and skirting and additions thereto,
ol proceeds thereof and iiccersions thereto, under the Upiform Commercial Code, in addition to the lien hereby
imposeﬂuponthesamca:;partofthetcalwmw. :

Forced Placed Insuransz : : ,

Grantor agrees (hal. Beneficiary may; in its sole discretion, choose 0 purchasc insurance on the real
property, jncluding but not limited to flood! ipsurance, if applicable, protecting Grantor's, Beneficiary's, of
Grantor's and Beneficiat y's fterest, if Beneiiciary determines that there is no such insurance coverage currently in
effect. The cost of obtaitiing, uch forced placd insurance chall be added to the indebtedness secured by this Trust
Deed and shall bear int:rest atthe xatesctfozthiniherNote. - ¥

OﬁginﬂlandTmeCopiesufThisTnlsth:d : :

This trust deedl may be €% ed ard then multiple copies made theredf as necessary, but only the trust
deed bearing the ozigins 1sigatures hall be céemed the Original: No security interest in the subject real estate may
be created other than 1k roug b possession anc recording of the Original.

Miseellancous :

The obligations of cach person herein called Grantor shall be joint and several. The terms of this trust
deed shall bind and ipure to the benefit of the fespective Successors and assigns of Grantor, Trustee and
Beneficiary; provided, hovzever, that the forogoing does not grant to Grantor the right of conveyance ot assignment
without the prior writicn eoasent of Beneficiary in each instance.

The original o1 2 Photocopy of this trust deed may be filed andjor recorded as 2 financing statement in
state and county UCC records. Grantor ccnvenants to execute any app jcation for certificate of title or similar -
document which may be nzcessary in connaction with perfection of the security interest in personal property. The
pasties intend that all of thz tangible personal property be treated as real property 10 the maximum extent allowed
by law. .

No term or condition of this trust deed shall be deemed waived unless itis expressly waivedin a writing
signed by Beneficiary. Fo-bearance will not coastitute a waiver or the grounds for the claim of estoppel under any
circumstances. If a potice or demand is req it shall be given by cetti cd mail, remmrcceiptrequested,witha
copy by regular first ;lass mail to the Tast cddress of Grantor lmown to Beneficiary by reason of this trust deed or a
notice received from Gruntor. If Grantor r2fuses 0 acceptcertified mail, then notice shail be deemed to have been
givenby regular first classmail. L T
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s At i o e
RARDOR.PLREL Y A LUISA PEREZ 9]

1. PEREZCOTO |

AKA:
STATBOFOREGGS S
COUNTY OF _ Klamnth

The foregoing instrutnerl was acknowledg,edbefoie roe this 315£ day of
GERARDO_R. -PEREZ AND ARA LUISA PEREZ

Notary Public for Oregon B ‘. 5 2 SE
My commission €XP ires: June_8, : 1999 g \OTARY PR
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Lot 19 of Trac't 1233, accotdlng t:o the official plat thereof on file in
tpe Vofrfig:e of ,t:hg Jounty. 'Clerl’_ of Klamal:h Co-.mty. Otegon.

s :'# 952891308180

STATE OF OREGON: COUNTYCIF U.AMATH s:; :

Flled for record at request of Flamach cOunty Title o the _Tth day
of June . AD. 1996 at. 3: 30 o'clock . ?M and duly recorded in Vol. M96 ,
el Mor(:gg= .. onPage. 16812

';  . R s AR Af,: . . BernethaGLe h, Cqunty Clerk




