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L THIS TRUST DEED; mi He tis i dayof...
~..DONALD BASEY ... i T OET T

S J : . as Grantor,
T FOSEPHINE-CRATER TITLE COMPANIZS, INC.,. an Oredon Corporation as Trustee, and
. “PATRICIA MICBEL. .. . . i iciin e s s . : .
.+ P+Q..BOX:237,. - Inyoike ny:CA1:93527: i >
T I e e WITNESSETH: v e R
.= - Grantor irrevocably gran's, bargdains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath <iiwniz (Cornty; Oredony described as: o e
L.ots’”24“2‘,_'—_243-,‘;’244;;_3,11@\.;2_45'of ‘the So therly portion of .Tracts B and C,
Frontier Tracts, a:platted portion ‘6f Klamath County,-Oregon, according
to the official pla thereof on file in: the-office of. the County Clerk,
of ‘Klamath County, Orégon. : AN SR T T e

A inin

as Beneficiary,

PS - Wi

together with all and singula’;“tlie ten ;nﬁn fs,ylxeredifamenfs‘ and appu.rtexim':éesl and aII other n'gﬁts thereunto belonging or in anywise now
or hereafter appertaining, and the rents, icsugs: and. protits thereof and: all fixturss now ‘o hereatter attached to or used in connection with
the property. T .. . .

.FOR THE PURPOSE OF SECURING PERF ORM ANCE of eack agresment. of grantor herein contained and payment of the sum

[NRARAL]

of...TEN_THOUSAND_ DOLEARS' 0/100=2==== - ks ki

et &= _ Doliars, w:th interest thereon according to the terms of a promissory
‘even-date herewith, payable to ¢b3heiic_iary»or'~order and made by granfor, the final payment of principal and interest hereof, if

for ‘paid; to be due and payab :Aprili il - - © /42001

T};é;'c‘ié{el '_t'm‘aﬂuil»y ‘of. the tlebt .cecure -by\ ii;fs.i}zstmme;lz is the date, stated above, on which thé»ﬁnal installment of the note

‘becomes.dus and :payable.. Should. the greator either agrec. to, attempt to,.or actually sell, convey, or assign all-(or any part) of the prop-
erty .or all, (or-any. part) of, gra tar’n. interest in it without dirst obtaining the writteri‘consent or approval of the beneficiary, then, at the
- bemeficiary's option*, all obligations secured by this instrument, ifrespective of the maturity ‘dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money-¢ ementd* does not constitute a sale, conveyance or
assignment. . . ) : B o Cl
To protect the security of this truat deed, grantor agrees: b .
1. T'0 protect, preserve and maintoin the property “in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit. o> permit any waste of :he'property. - ° T : ’
... 2..To complete or restore pronptly and in good and habitable’ condition any building or improvement which may be constructed,
damaged or-destroyed thereon, and pay #hen due all costs incurred - therelor. -
-~ . 8. To.comply with all laws, o.dinaaces; regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
'so- requests, o join in executing sucit tinancing statements pursuant- to. the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper -public-oftice or offices, as well’ as the cost of all lien searches made by filing officers or searching
agencies as may- be deemed desirablo by ¢he beneficiary. = - B )
4. To provide and continuovsly raaintain .insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazerds s the beneficiary may from time to ¢ime require, in an amount not less than $..
written in companies acceptable -to. the Eeneticiary, with loss payable to the latter; all policies of insurance shall be delive:
ficiary as soon as insured; if the grantor shall fail for any rcason to procure any such insurance and to deliver the policies to the beneficiary
at least itteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s exp . The ¢ collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order. as beneticiary may determine, or at option of beneficiary the entire amount so collected,

w10

or any ‘part thereof, may be releaset to grantor. Stuch ‘application or release shall not cure or waive any default or notice of default here-
under of invalidate any act done. pursuant 40 such notice. .

""" 5, To keep the property free- freo construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property. before any part.of such taxes, assessments and other charges become past due or delingquent and
promptly deliver receipts therefor {3 Bereficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
Tiens or other charges payable by grantor, either by direct paymezt or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its opticn, make payment thereof, and the amount. so paid, with.interest at the rate set forth in the note
secured hereby, together ‘with the obligaiions described. in paragraphs 6 and .7 of this trust deed, shall be added to and become a part of
tha debt secured by this trust ¢ eed, without, waiver of any rights arising from breach of any of the covenants hereof and for such payments.
with interest as aloresaid, the proparty Hereinbéfore described, as well as the grantor, shall be bound to the same extent that they ze
bound foi the payment of the oblijation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, ot the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trus deed. o R

6. T'o pay all costs, foes and expeases of this trusé including the cost of titls search as well as the other costs and expenses of the
srustes incurred in connection with or irt enlorcing this obligation and trusteo's and attorney’s fees actually incurred.
77, To appear in and defend any ection or proceeding purporting to affect the sscurity rights or powers of beneliciary or trustee;

and in any $uit, action or proceedirg in which the beneficiary or tristee may. appear,. including any suit for the fareclosure of this deed,
to pay all costs and expenses, including ovidence of title and the beneficiary’s_or. trustee’s attorney’s lees; the amount of attorney’s fees
mentioned in this paragraph 7 in a'l casss shall be fixed by the. trial court, and in the event of an appeal from any judgment or decree of
the trial court, drantor further agreis to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s feés on such appeal. | | : X S . .

"7 It is mutually agreed that: 7 o . . L

~ 8. In the event that any portion or_all of the property. shall be taken under the right of inent d in or d jon, bene-
ficiary shall have the right, if “it’ so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trisst Deed Act provides that { he trustee hersunder must be either an atfomey, who Is an active member of the Oregon State Bar, a bank, trust company

or savings and loan assosiation authorizel] to o business under ths laws of Oregon or the Unit2d Stales, a title insurance company authorized to insure title to real

property ol thls state, its subisidiaries, ‘atfill fies, ¢ 3ents or branches, tka United States or any agency theread, of an escrow agent licensed under ORS 636.505 to 696.585.

'WARNING;;ﬂ_:Usc.ﬂMH-‘mgM tng-my probibit exercise, cf this option. -« sins <o o s
**The punlisher suggests that such-an 2 ree:r 303 sddress the isct 3 of obizining benaficiany's consent in complete detail.

TATE OF OREGON,

ceived for record on the
. , 19.
.M., and recorded

CTT T Witness my hand 3wd seal of
. County affixed.

Puoi™

Hedford,-Oregen-97501- ‘ | : - By

T S




ich are in excess ol the requ ires pay-all-reasona e costs, expenses and atiorney's: necessariiy paid or incurred by grantor
‘sich proceodings, skall be paid to’ benericiary. and applied by it tirst upon ‘any:reasonable ¢oS nd expénses and attorney’s fees, both
"in the'trial end app llate courts; e rily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
" fiss seciired hereby; and grantor agrees, of its own-expensc, to take such actions and’ execute such instr ts as shall be necessary
. in obtaining ‘such;compensation,_—pmmptly upon beneficiary’s request. .. . Do Ty .
cer .. 9. At any. time and.from time to.tixe ‘upon_written rcquest of beneficiary, payment of its fees and presentation .of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent o the making.of any map or plat of the property; (b) join in granting any easement or creat-
ing any. 'g'é‘sfricfion:'théredri;, (c) ‘join in ery subordination or other agreement aliecting this deed or.the lien or charge therest: (d)
‘reconvey, without warranty; all or any part of the property. The grantee in any reconveyance may, be described as the “persom of persocs
legally entitled thereto,” and the recitils therein of any matters or tacts shall be conclusive “proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragreph shall be not less than $5.

10. Upon any default by grantor hercunder, beneficiary may at any time without notice, either in person, by agent or by a receiver

to be appointed by a court, and without redard to the adequacy of any security ‘for the indebtedness hereby secured, enter upon and take

possession of the property ot any part thereof, in its own name sue or otherwise collect the rents; issues and proftits, including those past
due and unpaid, arnd apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
_indebtedness secured hereby, and in such crder as beneficiary may determine. :

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
: and other insurance policies or compesation.or awards for any taking or damage of the property, and the application or release thereof as
-aforesaid, shall not cure or ‘waive any default or notice of default hereunder of invalidate any act done pursuant to such notice.

12. Upondefault by grantor in pa yment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to sich rayment and/or perlor , the beneliciary may. ‘declare all sums secured hereby immediately
due and payable. In such an event the bereficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale; or may .direct: the. trustee to pursue any other right or remedy, either at

hich_the. beneficic ry. may- have. In the cvent the beneficiary. elects to foreclose by advertisement and sale, the bene-
a written notice of default and election to sell the property to satisfy the obliga-

and place of sale, give notice thereof as then required by law and proceed
95... . -

Lo ‘ 2 ‘ { , ac isement ;and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor_ or aay ‘other person so. privileged by ORS 86.753, iay cure the default or defaults. If the default
consists of & failure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due at the

sime of the cure other than such portion as “would not then:be due had no default occurred. Any other default that is capable of being

cured may be ‘cured by tendering the' periormance’ required under the obligation or trust deed. In any case, in addition to caring the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incuarred im enforcing
‘the obligation of the trust deed . toge ther with trustee’s and attorney’s fees not exceeding the amounts provided by law.
777 14, Otherwise, the sale shall bo held “on the date and at the tice and place designated in the notice of sale or the time to which
‘the sale may be postponed as provid:d by law. The trustce may sell the property sither in one parcel or in separate parcels and shall sell
‘the parcel or parcels at auction to tie highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveyirg the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall b3 corclusive proof of, ke truthfulness thereof. Any. person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale. : oL

. 15. When trustee sells pursuart to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1 ) the ex-
penses of sale, including the compeasation of the trustes and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all ‘persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or. to any successor in interest entitled to such surplus.
<. 16. Beneficiary may from tims to sime appoint a SUCCESSOr Or, SUCCessors to any trustee named herein or to any successor trustee
appointed hereunder.’ Upon such appointment, and without conveyance to.the successor trustee, the latter shall be vested with all title.
powers and duties conferred upon any trastee herein named or appointed hereunder. Each such appoi ¢ and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive oroof of proper appointment of the. : trustee.
¥ 17, Trustee accepts this frust when this deed, duly. executed and _acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify_ény ‘party hereto_of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.
" The grantor covenants and agrees to and with the. beneficiary and, the beneficiary’s successor in interest that the grantor is lawtully

“"'13. After- the trustee has comnehce ¥

seizéd in fee simple of the real prope y and hds & valid, gmpn'a;mbé}redj title thereto .

DR

and that the grantor-will warrant and forever defend ‘the same against all persons whomsoever.
; The grantor warrants that tle proceeds of the loar represented by the above described note and this trust deed are:

(2)* primarily for ‘grantor’s sersonal, family or: household purpaoses (see-Important Notice below),

.- (b) for an organization; or {even if grantor is'a natural person) are for busi or ¢ cial purposes.

.\ This deed applies to, inures to'thy benelit of and binds all parties hereto, ‘their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary ‘shall mean the holder and owner, including pledgee, of the contract
secured hereby; whether or:not nanied, a; a beneficiary herein.: LT R Y TR T :

B ‘In construing.this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so requires,-the singular shall:-be taken to raean and.include’ the plural,’ and ‘that generally all grammatical changes shall be
made, assumed and implied to male-the:provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHER EOF; the grantor has éxecuted:this instru nt the day and year first above written.

, ¥ IMPORIANT NOTICE: Delate, by linin3 out, wwhichever warsanty. (o) or (b).is D¢ S Rmeay :
1P nolrcpplicubli; i warranty, (a) is oppl cabla and the beneficicry is.a creditor. Dona d . Basey
as such word is defined in. the Truth-in-landing Act and Regulation Z, the © il .
boneficiary MUST. comply with the Act and Regulation by meidng required . L
Jisclosurss; for this purpo s uso Steve 15-Ness Forin No. 1319, or equivalent. ;
11 ¢omplicn:-‘wilh«!ho~Ad,is not ‘requi red, zii;ngcrd»this‘noli:e. " LoETE S ik - -
e e T ~STA'TE OF'OREGON, _County"of ’ ‘Jackson . ‘ ) ss.
‘ L.y A1 Thisinstradient was acknowledged before mie on Jdune..D
nonald. Basey. .. -
i+ _«Tkis instrum t was acknowledged before me on ...

/A’ | //7
Cly o0z e oW . w3
r(;;Y 24l o o N, o - ./\L; m} d 2R iz

HOTARY. 3 : HLOV T T
/" coMMISSt 0. ) B R PRI EI Ry . / otary Public for Oregon
SO R R 7 My commission expires EAGE. :

- STATE OF OREGON: COUNTX‘OR!G;AMA’H‘I i8S

A R Lo BUY e fa o 10th
Filed for record-at requestiof .2+ - amath. County:Title . .. il the '
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