THIS TRUST %—grg!cng.my 28, 1896, petween S
HAWKINS and SONYA R. EAWKINS, husband and wife , as Grantox,
T, as Trustee,, and SRR
ELISA SATAY , or the gurvivor thereof, as Beneficiary.

: WITNESSETH: |
Grantor jrrevocably grants, bargains, sells ‘and conveys to trustee in trust, with
power of sale, the property in; KLAMATH County: Oregon, described as:

Lot 2 in Block 11 of KLAMATH LAKE ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamaih County, Oregon. )

S AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND
" TRUST DEED IN FAVOR OF DANNY VEST AND TIMOTHY MARK TWETEN,
AS BENEFICIARIES.
ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singluar the tenenents, hereditaments and appunenandes and all other rights thereunto belonging of in anywise
aow or hercafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

s e PR -
FOR P OSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
+*TWENTY FIVE THOUSAND FIVE HUNDRED#** Lollars, with interest thereon,
according to the terms of a promissory rote of even date herewith, pa able to beneficiary of order and made payable by grantor, the
final p t of principal an interest hereof, if not sooner paid, to be due and payable June ) .. )
‘The of maturity of the debt secursd by this instrument 1S the date, stated above, on which the final installment of said note
becomes due and payable. Inthe event the within described pro{;:g;t{,a art thereof, or any interest therein is sold, 2 to be
sold, conveyed, assigned, or alienated by the grantor without first having obtained the writtent tonsent or approval of the beneficiary,

the beneficlary's option, il obnligations secured by this instrument, irrespective of the maturity dates expressed therein or

shall become mmedxate‘lﬁ";iu g and g:xable. ]
ity of this trust d d, grantor a3rees: . L .
tain said property i good condition and repair; not to remove or demolish any building oF im-

provement thereon; not to commit or permit any waste of said prg‘)llt)erty. . . .

2. To complete OF restore prompuy and in good workmanlike manner any building of jmprovement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. . . ] .

3. To comply Wit regulations, covenants, conditions and restrictions affecting the property, if the beneficiary
so requests, to 101 )\ h fin statements pursuant te the Uniform Commercial Code as the beneficiary ma require
and to_pay for. 2 prep! fices, as well as the cost of all lien searches made by filing officers of
searching agencies iral Ty

4. To provide and continuously n th dings now of hereafter erected on sai
py_fire and such other hazards may from time 10 time require,
written _in companies acceptable 1o the benefi with loss payable to the latter;
beneficiary as soon a$ insured; if grantor shall fail for any reason to procure any suc
beneficiary at least fifteen days frios to the expiration of any policy of insurance Rno
beneficiary may procure same at grantor's x| . The amount collected under any fire or oLic
beneficiary upon an debtedness secured hereby and in such order as beneficiary may determine, or ato
entire amount so collected, or axy part thereof, may be released to tor. Such application or release shall not cure O
default or notice of default hereunder act done pursuant to such notice. .

k i i : liens and to pay all taxes, assessments and other charges that may be levied of
of such taxes, assessments and other charges become past due or delinquent an!
i ary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums liens or other charges pay able by graptor, either by direct payment of by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and the amount 50 paid, with interest at the rate set fo
in the note secured hereby, together vith obligations described 1o paragraphs 6 an deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights ansing fro the covenants hereof and for
such payments, with interest a< aforesaid, the 'gropegty hereinbetore described, as well as the grantor, shall be bound to the same
extent are bound for the paynent of the cbligation herem.descnbed, and all such pagmems chall be immediately due and
payable and the nonpayment thereof shail, at the option of the beneficiary, render a0l sums secured by this trust deed
1mim breach of this trust deed.
s trust deed including the cost O title search as well as the other costs and expenses of
] ng this obligation and trustee's aI y's fees actually inc .

7. To appear 11 and defend any action Of %ro g f?m-po rting to affect the security rights Or pOwers of beneficiary or trustes; and
in any suit, action or proceeding i which the bene ciary ot trustee may appear, including any sult for the foreclosure of this deed,
to pay all costs and expenses, cludinaﬁ evidence of title "and the beneficiary's Or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph.7 in all cases shallbe fixed by the trial coutt and in the event of an appeal from an judgement or
decrees of the - trial court, grator further agrees 10 pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s
or trustee's attorney's fees on sach cppeal.
1t is mutually agree that: ) , . . R

3. In the event that any portion or all of said property shall be taken under the right of eminent domainl oF condemnation, beneficiary
shall have the right, if it so elests, 10 require that all or any portion ‘of the monies payable as compensation for such taking, which are
"__—____’_._————'-"—_—-“ —-——-__._-——-—.——-—'— _—_‘__________———“'——'—-——‘ _,__‘--——-_,_-——-....- ._____________—-————““'—_
NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither an attorney, who i
State Bar, a bank, trust comyiany, OF savings and loan association authorized to do business under the laws of Oregon of the U
‘States, _ a title insurance company autho 1o insure title 0 real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency creof, or an escrow-agent hcense% under ORS 696.505 to 696.585.
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attorney's fm»‘necmsaﬁly paid or incurred b grantor in‘'such

; -amount required o pt sonable costs,"expenses and atton : ,
syroceedings, shall: be “paidto” benef ci 1d applied by it: first upon any such reasongblecosts and expenses an attorney's fees,
L8 rial a apgellatcﬁ courts, ! necé ssarily paid or icurred by | eﬁcnaryy in such proceedings, and the balance applied ‘;ﬁgﬁ the
- indebtedness secured hereby; ‘and' granior ‘agrees, “at- it; own expense, " to take such actions and execute such instruments as be
‘necessary in obtaining such compensasion, promptly. upon veneficiary’s request. oo LT :

9. Atany time and from time to time upon wriiten request of beneficiary, - payment of its fees and presentation of this deed and the
note. for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a): consent to the making of any map or plat of said property; : (b) join intgranting any easement or
creating any restriction theréon; aﬁ) join in: any subordination or other agreement affecting this déed or the lien or charge thereof;
@D rwonv«;{, without warranty, or any part of the property. The grantee in any reconveyance may be described as the "person or
dersons legally entitled thereto,” and the recitals therein of any matters or facts shall be_conclusive proof of the truthfulness thereof.
Trustee's fees for any of the services mertioned in this paragraph shall be not less than $5.

10. Upon any default by grantor bereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
10 be appointed by a couft, and without regard to the adequacy of any security for the indebtedness hereby sécured, enter upon and
take possession ol said property o any part thereof, in its own name sue or ctherwise collect the rents, issues and profits,
including those past due "and unpaid, and agply the samne, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking pssession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive 2ny dzfault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon defanlt by tﬁm.utor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such tIfz\ymer;t and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch anevent “he beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust de=d by advertisement and sale, or may direct the trustee to Pursue any other right or remedy,
either at law or in equity, which the beneﬁcta.x;y may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustec shall execute and cause to be recorded his written notice of default and his election to sell the said
described re prm to saﬁsfg the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then req by law and p:oceed to foreclose this trust deed in the manner grovided_in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by gfymg the entire amount due at the
time of the cure other such poition as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance re(imred under the obligation or trust deed. "In any case, in addition to curing the
default_or defaults, the person etfeting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together vvith trustee's and attorney's fees not exceeding the amounts provided by law. . .

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustec may sell said property either in one parcel or in sg{’arate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, gyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as ed by hw c_onvegﬁg the property so sold, but without any covenant or warranty, ex;iress or implied.
The recitals in the deed of any matters of 7act shall be conclusive proof of the truthfulness thereof. Any person, exc uding the trustee,
but including the grantor and benefic’ary, may purchase at the sale.

15. When trustee sells pursuant "o the powers provided herein, trusice shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the co wsation of the trustee and a reasonable chartie 13' trustee's attorney, (29 to the obligation
secured by the trust deed, (3) to all persons having recorded liens subseiuem to the the interest of the trustee in the trust deed as
tln:irl eiénerestsh may 1appear in’ the crder of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneﬁciaryurglay from time to tira: appoint a successor or SUCCESSOrS 10 any trustee named herein or to an{ successor trustee

inted hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument execured by . beneficiary, - which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be oonclusm:.ﬂproof of proper appointment of the successor trustee. i

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify an gearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shal‘% a party unless such action or proceeding is brought by trustee. L .

The grantor covenants and agrees ‘o and. with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real prope:ty and has a valid, unencumbered title thereto

and that the grantor will warrant and forzver defend the sume against ail persons whomsoever.

The grantor warrants that the proce:ds of the loan represented by the above described note and this trust deed are:

(a) ¥nmanly for grantor's personal, fomily, or household purposes  [NOTICE: Line out the warranty that does not apply]
(b) for an organization, or (even if grentor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the Benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and ‘assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or 1ot pamed as a beneficiary herein. .

In construing this mort%e;Fe, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
re?ires, the singular shall be taken to mzan and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the provisions hereof

iy equally to corporations and to individuals.
IN%’NESS WHERE&F, said grmrﬁ{ngrqeun esethl:lghand th /

ey

OFFIC AL 3 ZA
KRISTI L. RZDD
NOTARY PUILIC - OREGON
COMMISS!( N ). 048518

S
STATE OF OREGON, County .of : A ‘ / é
(Y , T HA
This instrument was acknowledged before me oni_ é é/ ? oy
By RUSSELL L.. HAWKINS and SONYA R. HAWKINS: - L 1/l 47 /A
My Commission Expires_‘/{r//(ll/ 9?

v
Notary Pub¥ic for Oregon

REQUEST FOR FULL RECONVEYALCE (To be used

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the fore%oing trust deed. Al sums secured by the trust

deed have been fully paid and satisfizd. You hereby are directed, on payment to you of any sums owing to you under the terms of the
' trust deed or pursuant to statute, to canc:! all evidénces of indebtedness secured by the trust deed (which are delivered to you herewith
" together with the trust deed) and to iecorvey, without werranty,” to the parties.designated by the terms of the trust deed the estate now
*! * held by you under the same. .Mail n:conveyance and documentsto: . ° .- . :

| DATED: L e

" Do not lose or destroy this Trust Desd OR THE NOTE vhich it secur&s LR

¢ Both must be delivered to the trustec: for cancellation'before - -
reconveyancewillbemade. ST SR I

e Benchcxary :




This Trust Deed is an All Inculgive Trust Deed and is second and subordinate

to the Trust Deed now of record’ dated November 23, 1992 and recorded December

1 ,-1992 in Volume M92, page 28347, Microfilm Records of Klamath County, Oregon,
in favor of Danny Vest and Timothy Mark Tweten, or the survivor thereof, as
Beneficiary, which secures the payment of a Note therein mentioned.

LESTER SALAY and ZLISA SALAY, or the survivor thereof, Beneficiary herein agrees
to pay, when due,;all-payments due upon -the seid Promissory Note in favor of
Danny Vest and Tinothy Mark Tweten, or the survivor thereof, and will save
Grantors herein, RUSSELL L. HAUKINS and SONYA R. HAWKINS, husband and wife,
harmless therefroa. E - i

. EXHIBIT 7 hﬁﬁ

Should the said Feneficiary heiein default in making eany payments due upon
said prior Note end Trust Deed,; Grantors;hepein,may make said delinguent

payments. and any surs so paid by Grantors herein shall then be credited upon
the sums next to become due upon the ‘Note secured by this Trust Deed.

STATE OF OREGON: COUNTY OF KLAMATH: 6.

Filed for record at requestof . .- AmeriTitle . - L the ___10th day
of __June CAD., 1996 - at_ 11235 - o’clock: - AM., and duly recorded in Vol. M96 R
' S of _.: Mortgageg " o0 onPage 16855 .

S : e » s SRS D ..BemethaG.Lets@iCozntyClerk
 EEE $20.00 Bywv“’\ sosmt




