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RESCISSION OF (TICE OF DEFAULT

Reference is made to that certain trust deed in which CHARLES A.
GARRETT, D.V.M. is grantor, ADHINISTRATOR OF THE SHMALL = BUSINESS
ADMINISTRATION, an agency of th2 Government of the United States of America
js beneficiary, said trust deed was recorded Way 21, 1984 in Book WE4a at
Page 8389 recoris of Klamath County, Oregon, and conveyed to said trustee
real property situatzd in said county as described in said trust deed.

A notice of grantor’s default under said trust deed, containing the
beneficiary’s or trustos’s elsction to sell all or part of the above
described real property to satisfy grantor’s obiigations secured by said
trust deed was recorded on February 1, 1996 as olume M96 at Page 3052 as
Instrument No. 12037 of said records; thereafter, by reason of certain
payments on said obligations mede as permitted by the provisions of Section
86.760, Oregon Revised Statutes, the default described in said notice of
default has been compromised so that said trust deed should be reinstated.

NOM THERIFORE, notice hereby is given that the undersigned trustee
does hereby rescind, cancel end withdraw said notice of default and
election to sell; said. trust deed and all obligations secured thereby
hereby are reinstated and shall be and remain in force and effect the same
as if no acceleratfon had occured and as if said notice of default had not
been given; it being understood, however, that this rescission shall not be
construed as waiving or affecting any breach or default - past, present or
Future - under said. trust decd or as impairing any right or remedy
thereunder, ~or as modifying or altering in any respect any of the terms,
covenants, conditions or obligations thereof, but is and shall be decmed to
be only an elestion without prejudice, not to cause a sale to be made
pursuant to said notice so recorrded.

DATED: June 7, 1936

STATE OF OREGON, Couity of Douglag) ssi

The foregoing instrumant was acknowledged before me by James W.
sibbald, President of Umpqua Ti:le & Escrow Services, an Oregon corporation.
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| STATE OF OREGON: COUNTY CFKLAMATH : 55,

N Fﬂedforrecord at.raquestOf e : Ameri'l‘:.tle ‘ : L AR the . 10th day
 of _June . . " AD,19.96 ‘at__ 17336 _o'clock ;- .~ AM., and duly recordedinVol. M36
T . of__: lllortgages- L hi et onPage . 16878 .

’ T i oo o Bernetha G. Letsch, County Clerk




