__STATE OF OREGON,
County-of .- : — = }55-
“T certify that’ the within instrument
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, 19 at
M., and recorded in
. __onpage

f [reception No. .,
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AP rocoriig, retam o (Nama, AGGrest, 20 | T ST Witness my
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NAME

THIS TRUST DEED, 1nac this th
RODNEY ' D..MILLER ani KZLLY MLLLER

b ERET 3 :

, 1996, between

as Grantor,
, as Trustee, and

N G. '.“I'.UDWIG.'-.‘ ‘aﬁ i Q?ELIA‘-‘ LUDWIG; - husban

d‘f'at'xfd'— _ﬁfé’»wi‘th"full rights’' of

"surv:[Vorstiib“"fi""' I . - - nianigeic . Cundiens: , as Beneficiary,
: o v e I . o WITNESSETHE‘ T :

.. Granitor irrevocably grents, Ijaigéxfgg; sells and conyeys, to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:- IR CORE (AR

together withallandu ular the tu;_zq i 1e tamens anid ~ surtenane end.all other rjigﬂté thersinto belonging or.in anywise now
or hereaitor appertaining,‘and the rents, fssues and pi 3 p s now or hereafter attached to or used in connection with
the proporty;=.. " 1 P I M S 4y g R T E I C . . . o

i..-* FOR‘THE PURPOSE OF SECURING PERFORMANCE of each:agreement of grantor herein contained and pay of the sum
of .. EIGHTEEN, THOUSAND ‘THREE :HUNDRED. FIETY -SI1X-and:iNO/100: = = = = = = = = =~ = = = == = =

el - = —($ 18_,356 =09 Yoo =izis s Dollars, mthmterest théreon according to the terms of a. promissory
note of even date herewith, pqyab{q}(q beneficiary, or order ‘made by, grantor, the final payment of principal and interest hereof, if
not soon=r paid, to be due and payible . .. mat“it)’ :of n°t93 1950 0w N
- Tho date ‘of maturity of th: ded!'secured by this instrument is the dato, stated above, on which the tinal instaliment of the note
becomes due and payable. Should'’ the grantor either agres to, attempt: to, or dactually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor'sinterest in it*without tirst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option®, all obligaticiss:securéd by this instriiment, irréspectivé of the maturity datés expressed therein, or herein, shall be-
come immediately due and payabls: Tks éxecution'by grantor of an earnest money agreement*¥ does not constitute a sale, conveyance or
[ To protect the security of this truat deed, granfor ajress: | - .

7771, To protect, preserve and maintain the property in good condition and repair; riot to remove or demolish any building or im-
provement thereon; not t6 commit or permif any waste of the property. .. . . L 4 . oL

' 2. To complete or restore promptly and in good ord habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costa incurréed thérefor. ~~ " ’

" "3. To comply with all laws,’ ordinarices, refulations, covenants, conditions and. restrictions atfecting the property; it the beneficiary
80 requests, to join in exécuting suih linancing stat i3 pursuant. to the Uniform Commercial Code as the beneliciary may require and
to pay for tiling same in the propur public otlice 'or offices, as well as the cost of all lien searches made by liling officers or searching
agencies as may be desmed desiratle by the beneficiary. : . L ’

4, To provide and continucusly mainfain insurance on the buildings now or herealter erected on the property against loss or
damade by fire and such other hoararda as the beneficiaty may irom time to time requirs, in an amount not less than §_3nsurable  val
written in companies acceptable tc¢' tho bensficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the gruntor shall fail for any, reason fo procure any such insurance and to deliver the palicies to the beneficiary
at least fifteen days prior to the erpirotion of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expenss. The amount collecied under any. tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby ard ir such order as beneticiary may determing, or'at option of beneficiary the entire amount so collected,
or any part thereof, may be releascd to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuent.to such notice. ST

5. To keep the property irce from construction lians and to pay all taxes, assessments and other chargdes that may be levied or
assessed upori or against the proporty before any part of such taxes, assessments and other charges become past due or delinquent and

promptly deliver. receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, insurance pr

liens or other charges payable by grantcr, either by direct payment or by. providing beneficiary with tunds with which to make such pay-

ment, beneficiary may, at its option, raake payment thoreof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the oblijations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by, this trust deed. witkouit waiver of any rights arising from'breach of any of the covenants hereof and for such payments,
with interest as aforéesaid, the property hereinbefore described, as well ‘as.the grantor, shall be bound to the same extent that they are

bound for the payment of the obligaticn’ herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at tks option of the boneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this truct dead. R L i

"7 " 6. To pay all costs, lees arc! oxp:nses of this trust including the cost of titla search as well as the other costs and expenses of the
frustee incurred in connection witit or ‘n enforcing ‘this obligation and trustee’s and attorney's fees actually incurred.

. 7..To appear in and dafend ‘any action or procecding purporting to alfect the security rights or powers of beneficiary or trustes;
and in any suit, action or procsediag in which the beneliciary or trustce. ‘miay appear, including any suit for the foreclosure of this deed
or any tuit or action related to this instrument, includiny but niot, limited, to .its validity and/or enforceability, to pay all costs and ex-

3 including. evidence of titlo and the’ beneficiary’s or trustee’s attornoy fees; the amount of attorney fees mentioned ‘in this para-
graph 7 in ali cases shall be tixed Dy tka trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
turther agrees to pay such sum at te ap pellate court shall adjudge reasonable as the beneficiary's or trustec's attorney fees on such appeal.

. I? is mutually agreed that: =~ N : o0 N :

. 8. In the event that any pcrtion or all of the property shall be flgi(én under. the right of emil domain or d tion, bene-
ficiary ‘shall have the right, if it vo-elects, to réquire that all or any portion of the moniss payable as compensation for such taking,

NOTE: Tho Trust Deed Act provides that the (r:stea hereunder mus: be either an attomey, who is an active member of the Orcgon State Bar, a bank, trust company

or savings and loon sesoctation suthorized to d3 business under tho laws of Gregan, or the Unitad States, a title insurance company authorized to insure titfe o real
property of this stcte, its subsidiarles, affil ates, ~gents or branches, 1.e United Statas oi'any agsricy theres!, or an escrow agent licensed under ORS 696.505 to £96.585.

*WARNING:.12 USC 170113 regulates; 1nd. & ay prohibit exsreisd of this optien.-

**The publisher cuggests that such an (greement address the liaue of obtaining binﬁiclﬁ‘s cmnt |:‘édmplete detll.




b 1

the indebtedne tee may. maki zny map of proger

ing. anyl_r_es'tridx'qg:,thete_oh “(c) join. i & or. the lien .or_charge thereof; (d)
reconvey, without .warranty, ail.or & part of rty. The gt in ¢ > ance I be described as the “person or persons
Jegally entitled. thereto;”. and the recitals therein of. : . ‘shall | sive proof of the truthfulness thereof. Trustee’s
fees for any. ‘#he services meritioned in this, paragraph shall : ) 3 o > L
. .10.. Upon. any default by grantor, hereunder, beneticiary may & any time out notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to thaa’de}zunqy\o{ ¥ security for the iridebtedness hereby secured, enter upont and take

ssion of the property of any. part thereot, or’ otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the samo, . i nd collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determino ’

11. The entering upon and takin§ possession of the property, the collec‘tiox_x of such rents, issues and profits, or the proceeds of lite

and other insurance policies or € sati for any taking or damage of the prope and the application or release thereof as
aforesaid, shall not cure or waive ; default of defeult hereunder. or invalidate any i
) 12. Upondefault by. in pa:rment ss secured hereby or.in grantor’s perfo
nce with respect to st € ! > : the bensficiary may declare all sums secure
In such an event tha bernsficiary iy elect to proceed to foreclose. this frust deed in equity as a mortgage or direct the
this trust deed by advertisement. ‘and sale, of. may direct the trustee to. pursue any other right or remedy, either at
which the beneficiaty m1y. have. In the event. the'b‘eneiicx‘ary;elek:ts to foreclose by advertisement and sale, the bene-
; ;"¢ : vritten riotice of dafault and election to sell the property to satisfy the obliga-
ime and place of sale, give notice thereof as then required by law and pr
4 S 86.735 t086.795. ’

.13, Aiter the trustee has ‘comnienced foreclosure by, advertisement . sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantoi of cny othet. person: co. privileged by ORS 86.753, miay cure the default or defaults. It the default
consists of a failure to pay, when due, fio-drust de'ed,'tbe'defnult may be cured by paying the entire amount due at the
¢ime of the cure other than -t .not. due had no default occurred. Any other default that is ‘capable of being
cured may be cured by tenderir ' pe pires o obligation. or frust deed. In any case, in addition to curing the de-
fault or deiaults, the person effect'ng the cure ] neficiary  all ‘costs and expenses actually incurred in enforcing

the obligation of the trust dead toge ther with trustee’s fees not qxcaedi:ie the arounts provided by law.

14. Otherwiss, the sale shall b held on the date ir s and place designated in the notice of sale or the time to which
the sale may be postponed as_provided by 1aw. The tristce may s the property either in one parcel of in separate parcels and shall sell
the parcel or parce. he highest bidder. for cash, payable at the time ot sale. Trustee shall deliver to the purchaser its deed
in form as required by IaW‘co'nvey?iné.tnofprbperty ‘so sold, but without any covenant oxj.wgrranly, express of implied. The recitals in the
deed of any matters of fact shall Le conelusive proof ‘of the truthtulness. ‘thereof. Any persofi, excluding the trustee, but including the
grantor and beneliciary, may purcheve at the sale. ~~ . . .. o o '

15, When trustee sells : ¢ ' ride trustes shall apply the proceeds of sple to payment of (1) the ex-
penses of sale, including the compt : . . able charge by frustec’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons he ving i Lsaquent to the interest of the trustes in the trust deed as their interests may
appear in the order of their. priority” and (4) the surplus, if any, to ¢he grantor or] successor in interest entitled to such surplus.

. 4 from tinw to time appoint & successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoi and withcut conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee ‘herein named int Each such appointment and substitution shall be
made by written I:jstrument executed by which, 8co in the I go records of the county or counties in which the

is situated, i : ent ¢
Trustee accepts rust” thi 2 1 ‘and : d, is made & public record as provided by law. Trustee
is not obligated to notify any ther deed of trust or ot any action of proceeding in which grantor,
beneliciary or frustee shall be a i C
The grantor covenants and {grecs £ itl ; bene in interest that the grantor is lawiully
seized in fee simple of the real progerty and id, unencu! ¢ be set forth in an addendum or exhibit

attached hereto, and that the grartor will warrzgnt and all persons whomsoever.
W. G: Unless grantor provides .- with evidence of insurance coverage as required by the con-

tract or loan agreement betiveer: them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s infrest. This insurance may, hut need not, also protect grantor’'s interest. If the collateral becomes damaged,
the coverage }"hased’by‘ beneficiary may not pay any clair } made by or against grantor. Grantor may later cancel
the coverage by providing ayidance that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiaty, which cost may be added to grantor's contract or

loan balance. If it is so adde d, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the dato gran or’s prior coverage lapsed or the date grantor failed to provide proof of coverage-

The coverage peneficiary p:r'cl’lases’may’ be considerably more expensive than insurance drantor might otherwise
obtain alone and may not satisfy any need for property damage icoverage or any mandatory liability insurance re-
quiirements imposed by appliceble law. - - oo wai

The grantor warrants that the proceeds of the loan, represented. by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes {588 Important Notice below), ’

(b) for an organization, of (even if grantor is a natural person) are for busi or cial purposes.

This deed applies £0, ‘inures to the benefit of and binds:all parties herato, their heirs, legatees, devisees, administrators, executors,
personal representatives; sxccesszgrs:pnd,asigns;. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, ‘whather or not named as & bene_iiéiary herein.” T b . 2

In construing this mortgag?, it is understood that the mortgsgor or mortgagee may be more than one person; that if the context sO
requires, the singular shall be taten t d include the plural, and that & Iy all gr tical changes shall be made, assumed and
implied to make the provisions, herec! 8 - equally corporations and to individuals. .

IN WITNESS VWHEREOF, the ‘grantor has executed ihj _instraguent the day and year first above written.

* |MPOITANT NOTICE: ), by liaing out, whichaver warranty (a) oF {by is 5
not applicabla; i# warranty aplicgble and tha beneficiary ix @ creditor
as such word s dafined in the Triin: .Lending Act and Ragulation Z, tho .
bensficiary. MUST comply: with the Act.and Rogulation by making required
Iisc! 3; for this purps o use St svens-Ness Form No, 131 2, or squivalent: -
if complianee with the' Actis 107 riguired, disregard this noilcs: . ..
: ) SI‘ATE OF OREGOU, County of -....

ent was acknowledged before me on.

Miller and Kelly Miller

acknowledged befote me on

SGEFICIAL
ONDUBU"' BGL
NQ. O . e . BAAPF ) - S
EXPIRES AR 0, 20008 e e SR
St : : 4/10/2000

M., and duly recorded in Vol: __ M96” .
onpage.. 16919 oo o
" Bernetha G. Letsc Coupty Clerk

| Filed forrecord s




