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THIS INDEN TURE bez wesn .

hereinafter called the second party; WI TNESSETH

Whereas, the title to the teal property hereinafter descnbed is vested in fee simple in the first party, subject to
the lien of a mortgage or trust deed recorded in the mortdage records of the county hereinafter named, in book/reel/
volume No....M31 at page....@.?..?.j.. ....... thereof and/or as fee/file/instrument/microfilm/reception No.......................
(state which), reference to those records hereby being made, and the notes and indebtedness secured by the mortgage
or trust deed are now owned by the second party, on which notes and indebtedness there is now owing and unpaid
the sum of $. +000.00 , the same being now in default and the mortgage or trust deed being now subject to
immediate forecloseure, and Wnnrms the first paxty, bemg unable to pay the same, has requested the second party to
accept an absolute deed of convevance of the property in satxsfactxon of the indebtedness secured by the mortgage
and the second party does now. accade to that request.

Now, THEREFORE; for the consideration hereinafter stated ( whxch mcIudes the cancellation of the notes
and mdebtedness secured_ by { he riortgage or trust deed and: the surrender thereof marked “Paid in Full” to the
izrst patty), the ixtst patty dovs ‘hereby grant, bargain, sell and convey: .unto the secong Ifatty, second party’s heirs,

successors.and: assxgns, all of: tl e-following describad real roperty situated in County,
State of OREGON___ to-wit; R=3507- ¢¢6BD ﬁﬂgﬂﬁ g9
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TO HAVE AND TO HOLD the same unto the second party, s_chﬁd party's il@its; successors and assigns forever.
N Andthe iu'stpatty,for tirst nam’and Yizéfﬁ.éa‘rtj”ﬁ heirs and legal ropresentatives; does covenant to and with the
second: pa_'rf_t},fseéoﬂd_ party's heirt, successors ‘ana-assigrys, that ‘the first party is lawlully seized in fee simple of the

property; free.and ‘clear of incumbi-ances except the mortgage or trust deed and further except _property ...
P {axes in arrears =14 ; : - R .

9.49

that the first party ‘will warrant and forever. defend the above granted premises, and every part and parce

against the lawful claims and.dermands of all peréons whomsover, other than the liens above expressly excepted; that
this deed is intended as a conveyancae, absolute in legal effect as well as in form, of the title to the premises to the
second party and all redemption rigits which ti;e first party may have therein, and not as a mortgage, trust deed
or security of any kind; that possession of the premises hereby is surrendered and delivered to the second party;
that in executing this deed the first party is not acting under any ml'sapprehensibnas to the effect thereof or under
any duress, undue influence, or .misrepresentation by the second party, or second: party's representatives, agents or
attorneys; that this deed is not given as & preferenca over. other creditors of ‘the first party and that at this time there
is no person, co-partnership ot corporation, other than the second. party, interested in the premises directly or in-
directly, in any manner whatsoever, sxcept as set forth above. : '

The true and actual consideration paid for shis_transfer, stated in-terms of dollars, is §
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; In construing this instrumend, it is understood and agreed that- the first party as well as the second party may
be more than one person; that- if tha context so-requires the singular pronoim includes the plural and that all gram-
matical changes shall be made, assumned and implied to make the provisions hereof apply equally to corporations and
to individuals. R Lo Sl e

IN WITNESS WHEREQF, the first party ebove named. has executed this instrument; if first party is a corpo-
ration, it has caused its name to be signed and its aeal, if any; affixed by an officer or other person duly authorized to
do so by order of its board.of d:rectors. R o '
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