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DEED OF TRUST

THI.: DEED OF TRUST ('S \mw Inxtrument") 1r mnde on MG 4: 1995

The 8!8!1%0!'13 Murv:ln W. ni"k!l
: Peggy 8. Hicks

The trustes is " Chicago T.'H:la 'uui'ancen Cc,xpmy, » - ' (*Borrower").

(*Trustee”).
The beneficiary is !‘IRST FRNSKLI‘! FINANCIAI- COREORATION

which is organized and ‘existing under tks laws of Califomia

. . and whose
sddress is 2150 North Fir:t .Streot, San<Joae, CA 95131

Borrower owes Lender the pnncxpnl sura of
: FIFTY SIX THOUSAND PIVE. HUNDRBD L 00/100

Dollars (US'S 56, .)00 00 o ) Thu dobt is evidenced by Borrower's note dated the same date as

this Security Instrument ("Note"), which provides for monthly payments; with the full debt, if not paid earlier, due and payable on
July 1, 2026 . This Securitly Iastrument secures to Lender: (a) the repayment of the debt evidenced

by the Noto, with interest, and all renewals, extensions and modificstions of the note; (b) the payment of all other sums, with interest,

advanced under parsgraph 7 to protect the ascurity of this Security lnstrument and (c) the performance of Borrower's covenants and

agreements under this Security Instrurent and the Noto. For this. purpose. ‘Borrower irrevocably grants and conveys to Trustee, in

trust, with powe. of sale, the follc wu:g descnbed proparty located in | 5 ' Klam&th County, Oregon:

Lot 1, Block 1, RIDDLE APQBS, accord;ng to :ha ofiacial plat .theraof on file
in the" office of the Coun"y clerk ‘of Rlamath’County, Oregon.
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Assessorn Parcel mm}:arz 2408 ossnr.-ozaoo

‘ WHICH HAS THB PROPERT" A]: DRESS OF

‘253 Riddlo Road
Croscent

- orogon
97733

TOGBTHER WITH all the Amprovements now. or hereafter erected on the. property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements nnd addmons shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrunent 85 the "Property

BORROWER COVEN.I \NTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Prop srty is unencumbered, except for encumbrnaces of record. Borrower warrants and will defend generally
the title to the Property agambt allcl mms and demanus sub ject 0 nny encnmbranoes of record.

THIS SBCURITY INSI‘RUWENT combmar nmform covenants for national use and non-uniform covesants with limited
. var:anons by Jurudxctrontocox mtute a uniform secvmy mstrumem s ermg ‘real property.
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- UNIFORM (X)NVHNAN!’S Béfrdwei d Lender convenant and. agree o fdll:ows:: :

1, Payment of Pr incipal and In_tqﬁre Propa _men"( and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. s o i

2. Funds for Taxes and Insurance. Subject to appliéable Taw or to a written waiver by Lender, Borrower
shall pay to Lender on-the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) yearly tates and assessments vhich may atiaia priority over this Security Instrument ss a lien on
the Property; (b) yearly learehcld payments or ground rents on the Property. if any: (c) yearly hazard or property
insurance premiums; {d) yearly ilood insurance premiums, if ‘any; {e) yearly mortgage insurance premiums, if any:
and (f) any sums paysble by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
peyment of mortgage insurunce sremiums. These items ore called "Escrow Items.” Lender may, at any lime, collect
and hold Funds in an amouat not to exceed the maximum amount a leader for a fedorally related mortgage loan may
require for Borrower's oscrow sscount under the federal Raal Eatato Settloment Procedures Act of 1974 as amended
from time to time, 12 US.C. Section 2601 et seq ("RESPA") unless another law that applies to the Funds sets a lesser
amount. If so. Lender may, at any time, collect aad hold Punds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the besis of current date and reasonable estimates of expenditures of
future Bscrow Items or otterwise in accordance with applicable law.

The Funds shall b3 held‘in an institution whose deposits are insured by a federal agency. instrumentality, or
entity (including Lender, if Lender is such an iastitution) or'in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o7 verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lea der to make such a charge. However, Lender may require Borrower 10 pay & one-time
charge for an independent real ostate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreemént is made or dpplicable iaw requires interest to be paid, Lender
shall not be required to pa;7 Borrower any intercst or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds, Lender shell give to Borrower, without charge, an annual
2ccounting of the Punds, sowing credits and debits to the Fuads and the purpose for which each debit to the Funds
was made. The Punds are pledged as additional secufity for all fums secured by this Security Instrument.

If the Funds held by Leader exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in sccordance with the requirements of applicable law. If the amount of
the Funds held by Lender at ery time is not sufficient to pay the Bscrow Items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower. shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion. o T ‘

Upon payment it: full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Punds held by Lander. If, under paragraph 21, Leﬂder shall acquire or sell the Property, Lender, prior
10 the acquisition or sale of the Property, shall aﬁply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums securad by this Security Instrument. - ‘

3. Application of Foyments. Unless applicable law. provides otherwise, all payments received by Lender
under paragraphs | and 2'shall be applied: first, to any pfepaqudt pbhrgss due under the Note; second, to amounts
payable under paragraph 2; 1h'rd, to interest due; fourth, to p?incipal due; and last, to any late charges due under the
Note. I o : B
4. Charges; Liens. Borrower shall pey all taxes, assessments, ‘charges, fines and impositions attributable to
the Property which may attaia priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay ‘these chligations in tho manaer provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the porson owed payinent. Borrower shall promptly furnish to Lender
all notices of amounts to ba pnid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lencer receipts evidencing the payments.

Borrower shall pgomptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in 'writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which
in the Lender’s opinion operats to prevent the enforcement of the lien; or {c) secures from the holder of the lien an
agreement satisfactory 0 Lerder subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subjectto a lien which may sttain priority over this Security Instrument, Lender may give
Borrower a notice identifyirg the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice. : :

5. Hazerd or Proporty Insuranca. Borrower shall keep the improvements now existing or hereafter
erected on the property ‘nsusad against loss by fire, hazerds included within the term "extended coverage” and any
other hazards; including floads or flooding, for which Lender requires insurance. This insurance shall be maintained
in the amounts and for the pariods that Lendor requires. The insurance carrier providing the insurence shall be
chosen by Borrower subject <o Lender’s approval which‘sh:all n6t ba unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s @ﬁoh.'obtainv coverage to protect Lender’s rights in the
Property in accordance with paragraph.7. o
i All insurancs policiss and renewals hall bo acceptable to Lender and shall include a standard mortgage
clause. Leader shall have the right to hold th' policies and ronowals. If Lender requires, Borrower shall promptly
give to Londor all recaijts of paid premmm':md renewal notices. In the event of loss. Borrower skall give prompt

' : of loss if not made prompily by Borrower.

. notice to the insurance sarrisriand Lender. Lmder mey make procf
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"7 Unless Lender and Borra ‘
or repair of the Property dain it the restoretion or repsir.is economically fessible and Lendst's security is not
lessened. If the restoration or repair is not economi ally feasiblo or Lender's security would be lessened, the
insurance proceeds shall be ‘1pplicd to the sums sesured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower sbandons the Property, or doss not answer within 30 days a notice from
Lender that the insurance curris:-has offered to reottle & claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restoro the Property or to pay sums secured by this Security Instrument,
whether or not then due. Tte 30-day period will tagin when the notico is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due clate of the monthly poyments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under parigraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from darmage to the Proparty prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proteciion of the Property; Borrower's Loan
Application; L holds.: ‘ i

Borrower shall occupy, establish, and use the Preperty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one yoar after the date of cccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably vithasld, or unless extonuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, darmage or impair tho Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall bs in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender's good feith judgnent coutd result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Initrument or Lender’s zecurity interest.. Bon’owervmay cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good
faith determination, precludes forfeiture of the ‘Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender {(or failed to provids Lender with aay moterial information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerniog Borrowsr's occupancy, of the Property as a principal
residence. If this Security Instrument is on 2 lsasehold, Borroweér shall comply with all the provisions of the lease. If
Borrower acquires fee titks to the Property, the leasehold and the oo title shall not merge unless Lender agrees to the
merger in writing. ¥ A ' .

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the convenants and
agreements contained in this Sceurity Instrument, or there is a legel procesding that may significantly affect Lender’s
rights in the Property (such as & proceeding in benkruptcy, probate, for condemnation or forfeiture or 1o enforce
{aws or regulations), then LerCor may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Projerty. Lender’s actions may include paying any sums secured by & lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorney's fees and entering on the Property to
make repairs. Although Li:ndor may take action under this paragraph 7, Lender doss not have to do s0.

Any amounts disburscd by Leader under this paragréph 7 shall become additional debt of Borrower secured
by this Security Instrumeat. Unless Borrower 2nd Lender agree to other terms of payment, these amounts shall bear
interest from the date of lisbursement at the Note rate and‘v shall be payable, with interest, upon notice from Lender
to Borrower requesting pnymeat. ’ e :

8. Mortgage Iniurance. If Lender required mortgage insurance as @ condition of making the loan secured
by this Security Instrument, Borrower shall piy the premiums required to maintain the mortgage insurance in effect.
if, for any reason, the mortgaje insurance coverage required by Lender lepses or ceases 10 be in effect, Borrower
ghall pay the premiums r3quired to obtain coverage substantially equivalent to the mortgage insurance previously in
effect, at a cost substantially cquivalent to ths cost to Borrower of the mortgage insurance previously in effect, from
an alternate morigage inturer approved by Lerder. If substentislly equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each rionth a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Forrowver when the incurancs coverage lapsed or ceased to be in effect. Lender will accept.
use and retain these payinent: as a loss reservo in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the optior. of Lender, if mortgaze insurance coverage { in the amount and for the period that Lender
requires) provided by an insuzer approved by Lender agsin tecomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insuvance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with say wrift_ex_: qgieément between Borrower and Lender or applicable law.

9. Inspection. Lendsr or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrovser notice st the time of or prior to an inspection specifying reasonable cause for the
inspection. : : SR S R : .

" - 10. Condemnstion. The proceeds of any award of claim for damages, direct or conseqential , in connection
with any condemnation r otier toking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall bo paid to Lender. )

In the ovent of o total taking of tho Property, the proceeds shall be applied to tho sums secured by this
Security Instrument, wheths: or not thea due. with any ozcess paid to Borrower, In the event of a partial taking of
the Property in which t1e fair merket value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security‘lnst’rumeq‘& immediately before the taking, unless Borrower
and Lender otherwise ajjree in writing, the sums secured by this Socurity Instrument shall be reduced by the amount
of the proceeds multipli i by the following fraction: () the total amount of the sums secured immediately before the
taking, divided by (b} tli§ fair market value of the Property ifqmédiuielyf before the taking. Any balance shall be paid
to Borrower. In the event of a partial taking of the Pgbpert_‘yi‘in' which _the"fair market value of the Property

immediately before tho taking is less than tho amount of the sums secured immediately before the taking, unless
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Borrower and Lender otherw ) t uriless. . > provides, the proceeds shall be

. applied to the sums sscured by this Secur ty Instrut egi;vwh not 1he sums are then due.

“If the Property is abondored by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or:at ttle 2 claim for dameges, Borrower: to respond to Lender within 30 days after the

. date the notice is given, Lender is a\_nhorized 10 collect and apﬂy the proceeds, at its opﬁon. either to restoration or
repeir of the Property or 10 tlie sums secured by this Secuﬁty.lnsiruniant. whether or. not then due.

Unless Lender and }iotrowér otherwise apres in writing, any application of proceeds 10 principal shall not
extend or posipone the due dtte of the monthly poyments referred to in paragraphs 1 and 2 or change the amount of
such payments. ) . : o

11. Borrower Not 'Relzased; Forbearonce By Lgnder Not.n Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate 10 releaso the lability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commenco proceedings sgoinst any successor in interest or refuse to extend
time for payment of otherwse modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the originel Borrower or Borrov/er's SUCCOSS0TE in interest. Any forbearance by Lender in exercising
any right or romedy shall notbs a waiver of or preclude the sxercise of any right or remedy.

12. Successors and Assigns Bound; Jcint and Several Liabitity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and penefit the suCCeSSOrs and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s convenants and agreements shall be joint and seversl. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to morigage, grant and convey ihat Borrower's interest in the Property under the terms of this
Gecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument: and (c}
agrees thet Lender and any othor Borrower may agree 10 extend, modify; forbear or make any accomodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chargos. If the loan secured by this Security. Instrument is subject to 2 faw which sets maximum
{onon charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
in connection with the loaa excoed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount neccessary 10 rechice the charge to the permitted litnit, 2nd (b) any sums elready collected from Borrower
which exceeded permitted limits will be refundod to Borrower. Lender may choose to make this refund by reducing
the ﬁrincipal owed under the Note or by makinz o direct payment to Borrower. If 8 refund reduces principal, the
reduction will be treated 18 2 partiel prepaymeat without any prepayment charge under the Note.

14. Notices. An7 notice 10 Borrower provided for in this Security Instrument shsll be given by delivering it
or by mailing it by first class mail unless applicable jaw requires uss of another method. The notice shall be directed
1o the Property Address or 80y other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail o Leader’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instr\'ln‘,xent shall be deemed to have been given to Borrower or
Lender when given as provided in this paragroph- -

15. Governing Lav/; Severability. This Security Inﬂtrumeni shall be governed by federal law and the law
of the jurisdiction in wtich the Property is located. In the event that any provision or clause of this Security
Instzument or the Note conflicts with npplicnbie {aw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument an} the Note are declared to be severable. ’ '

16. Borrower's ©32y. Borrower shoil be given one conformed copy of the Note and of this Security
Instrument. . .

17. Transfer of the Proporty or 3 Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (orif 2 beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written conseat. Lender may. at ifs option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shail not be exercised by
Lender if exercise is prohitited by federal low as of the date of this Security Instrument.

If Lender exorcises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a
period of not tess than 30 days from the dats the notice is_delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. i Borrower fails 10 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. ‘ ' S

18. Borrowor's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of tais Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicablo law may specify for reins@aiement) before sale of the Property pursuant to any power of
sale contained in thit ‘Security Instrument; of {b) entry of 8 judgment enforcing this Security Instrument. Those
conditions are that Borrowver: (a) pays Lender 2ll sums which then would. be due under this Security Instrument and
the Note as if no acc slerstion had occurreds (b) cures any default of any other convenants of agreements; (c) pays all
expenses incurred in enforcing this Security Instrument includiag, but not limited to, reasonable attorneys’ fees: and
{d) takes such action as lender may reasonably require to assure that the lien of this Security Instrument, Lender’s
rights in the Properiy 8ad Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstsisment by Borrower, this Security Instrument and the obligations secured hereby shall
ijemain fully effeéﬁ ve’_}v.s 1f no acceleration had océixrfed; Hovfrevé'r. this right to reinstate shall not apply in the case

. of .acceleration undur pa;;agraph 1700 LT IR :
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2 7% 19, Sale.of Note; (h of Loan Servicor. The Nota or a partial interest in the Noto (together with this
Secuﬁ{y'lnstruﬁ:eé_t) may té scldone or more tiraes without prior notice 1o Borrower. A sale may result in a change
in the entity {(known as the "Leen Servicer") thg‘:. collects ‘monthly p_ayinégts due under the Note and this Security
Instrusnent. Thisre alsé may be oae or more chanzes of the Loan Servicer unrelated 10 a sale of the Note. If there is a
change of the Loan Servicer, Borrower will bs given written i:oﬁ_qe of the change in accordance with paragraph 14
above and applicable law. The notice will state 1ba name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contsin any other information required by applicable law.

20. Hazardous Substznces. Borrower shall not cause or permit the pr use, disposal, storage, or
release of any Hazardous Substences on or in the Property. Bpirowet shall not do, nor allow anyone else to do,
anything affecting the Progerty that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or siorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriats to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Eavironmentnl La-w of which Borrower has actual knowledge. If Borrower learas, or is notified by any
governmental or regulatory autliority, that any ramoval or other remediation of any Hazardous Substance affecting
the Property is necessary, 3orrower shall prompily take all necessary remedial action in accordance with

Environmental Law.
As used in this pzragraph 20, "Hazardous Substances” are those substances defined as toxic, or hazardous

substances by Environmen<al Law and the follovsing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic gesticides and herbicid s, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, *Bavironmental Law" means federal laws and laws of the
jurisdiction where the Projerty is located that rolate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a follows:

21. Acceleration; R2medies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any ccvenant or agrezment in this Security Instrument (but not prior to
accleration under paragraph 17 vnless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action rcquired to cure the defaulf; {c) a dste, not less than 30 days from the date the
notice is given to Borrower, by which the Cefsult must be curcd; and (d) that failure to cure the default
on or before the date sp ecilied in the noticc may zesult in acceleration of the sums secured by this
Security Instrument and sale of the Proparty at public suction at a date not less than 120 days in the
future. The notice shall further inform Eorrower of the right to reinstate after leration and the
right to bring a court actior. to sssert the non-existeace of a default or any other defense of Borrower to
acceleration and sale. Il the defoult is not cured on or before the dste specified in tho notice, Lender, at
its option, may require immediate paymoat in full of all sums secured by this Security Instrument
without further demarnd and maoy inveke the power of sale and any other remedics permitted by

pplicoble law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
in this paragraph 21, ircluding, but not limited to, reasonabls attornoys’ fecs and costs of title evidence.

1€ Lender involtes the power of sale, Londer shail to o Trustce to o a written

notice of the occurrence of an event of dofault and of Lender's elaction fo the li'roperty to be sald.
Trustee shall cause this notice to be recorded in each county in which any part of the Property is
lccated. Lender or Trustee shall mail copics of the notice as prescribed by applicable law to Borrower and
to the other persons prescribed by applicotle law. Trustee shall give public notice of sale to the persons
and in the manner prescribed by applicable law. After the time required by applicable law, Tr
without demand on Barrover, shall sell thie Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sals in one or more parcels and in any order
Trustee determines. T18stz> may postpone sale of all or any parcel of the Property by public
enncusicment at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at aay sele.

Trustee shall delivor to the purchaser Trustee's desd conveying the Proporty without any
covenant or warranty, expressed or implicd. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of tii > statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to ol expenses of tho sale, including, but not limited to, reasonable Trustee'’s and
attorneys’ fees; (b) to 11l sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clers of the superior court of the county in which the sale took

place. ]

22. Reconveya nce. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the ’roperty and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrumant to Trustee. Trusteo shall reconvey the Property without warranty and without charge to
the person or persons legally catitled to it Such person or persons shall pay any recordation costs.

23. Substitute Tructee. In accordance with applicable law, Lender may from time to time appoint a
successor irustes 10 any T'rusiee appointed ho:rsunder'w"ht.i_ fhas‘ceased to act. Without conveyance of the Property, the
successor truates shall succeed to oll the titlc; power and duﬁei'épgforrod upon Trustee herein and by applicable law.
24. Use of Pro porly. Tho Property i1 ot used principally for agricultural or farming purposes.




25, Rlder: to thu Secx
' thh this Seounty Instrumo xt, 11-: oovannnts und agrcemants of : h suoh nder shall ‘bs incorporated into and shall amend
and mpplnment the oovonanta and agfeements of this Scouuty Instrumant as if the rider(s) were a part of this Seourity

Instrument, -

[Check apphcable box(es)]

] Adjustable Rate Rxd;r [0 - Condominium Rider V [0 1-4 Family Rider

[] Graduated Payment Ridar: O Planned. Umt Development Rider [] Biweekly Payment Rider
] Balloon Rider - : » | Rate Improvement Rider [J Second Home Rider

[ V.A.Rider S 0O Other(s) [specify]

BY SIGNING BELOW Bcrrower accepts and agrws to the terms and covenants contained in this Security
Instrument and i in any nd(r(s) executed by B:)rrower and reoord.,d with it.
Witnesses: . v

7/ 4/ ‘c,jg ?sw‘) £ Flefor: (Seal)

Harvin W. Hicks ‘-{~ -Bortower /'E. Hicks -Borrower
C(Seal) (Seal)
»:-B_onfo'we‘rT S s ; -Borrower
‘State of Oregon D(’Sc.kd“'tj' : : . i County ss:.
~On this (VR . dayof Uu.u. 149 (p , personally appeared the above named

MAzy o W. rhu-s a_na. Pegﬁq L. le—ks

and acknowledged the fore gom’ mstrument to be _h_& R i | voluntary act and deed. -
My Commission Expires: ~ = o ‘Before me:

(Official Seal) . -

~ Notary Public fe

kSTATF. OF OREGON COUNTY Of KL \MATH ss.

Filed for récord at request of  Klimath Count: ’ T:[tle : ; the 10th day
Cof __June. . : _AD,1995. _a_1:1% o clock P M and duly recorded in Vol. M96
7 of __Mertzages -“ cnPage 16981
RIS I E :Bernetha G. Letsch, Coupty Clerk

W)\
X

‘ FEE $3500 Sh

OR3005F

Docunent # L386
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