heremaltezcalledthefustpatty,au’ - The Monay Store |
hereinafter called the second party; WITNESSETH : :
On or about Octoler 7, ,1993: Valery Haughton

S WOPONIPRPIIN L . tlm.ctmp; of tha toliomng; deacribed property in Klamath County, Oregon, to-wit:
A portion of the NR 1/4 BW 1/4 Section 18, Township 38 South, Range 9 East of the
Willsmette Heridian, in the Caunty of Klamath, State of Cregon, more particularly
described as follows' .
‘BEGINNING at a point: on. the Easterly right of way 11ne of the Dalles-California
Highway which lies" N()ttl’ 89 degrees. 42° West, 'a distance of 710.5 feet and South 6
- degrees 02" West, a_tistance of 711" feet from the iron axel which marks the quarter
corner- common to _Sec: ticns 7 and 18, Townsh:p 38 South, Range 9 East of the -
Willamette Merldlan, rurn:lng thence continuing -Scuth 6 degrees 02' WEst along the
Rasterly right of way line of the Lalles- ~California Highway, a distance of 144
feet to a point;. therce South 89° degrees 09" ‘East, a distance of 328.04 feet to a
‘point; thence North € dsgrees 02' East, parallel to the: Easterly right of way line
.of :the Dalles Calzfomic Highway, = ‘distance’of -139.75 feet to.a point; thence
:North- 88 degrees 25' West, a dlstance ‘of 327 7 feat, more or less, to the point of

Trust ]jééci Eﬁ[i‘ ﬁé'f:e' i}
(Stu‘e whether mongage, tmsf deegi contract, security agreemenf or otherwise}

Oregon, in book/reel/volume No ....... M9. 3
film/reception No...............
—Filed on g

~—Created by a secunty agxe ement nbtxce cf quch was ngen by the f:lmg on.. L 19
Secretary of State " it b tile N
Dept of Motor Vehxcles where it bears l1ie NO. wooverer ...

and in the office of, thz Dter e e b of County, Oregon,
where it bears fee/fxln/xrf trument/nucrcfxlm/receptxon NOw e (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party's
lien and at all times since the Jate thereof has boen and riow 'is the owner and holder thereof and the debt thereby

secured.
The second party is abou! to ioan the sum of $..37..700.00 .. to;the present owner of the property, with

interest thereon at a rate not exceeding ..... "BAég -+ ge enet annum. Tlus Ioan is to be secured by the present owner's

.Trust.Deed. and.Nate (heremafter called
lSmre namra of Iwn to be glw n, v/iether mortgage, trisat deed mnm:cr, secumy agreemem or orhenmse) ("

(Cross out any language opposite
which s hot pertinant to this trans-

action)

froin 1ts date )

88,

rtify. that the within instrument

Count;; afftxed

NAME

By




To: induce. the second-pirty 10 make the  loan last mentmned,the ix:rSt party heretofore ‘has agreed and

e¢l o sizbordinate first jerty’slien to the lien about to be taken by the second party as above set forth.
. NOW, THEREFORE, fot vaue received, d:d for the purpose of inducing the second party to make the loan
afaresaid, the tirst party, first party’s personal rerresentatives (or successors) and_ assigns, hereby covenants, con-
sents and agrees to and with the s2cond party, sccond party’s personal representatives (or successors) and assigns,

that the first party’s lien on the property is and chall always:be.subject and subordinate to the lien about to be

delivered to the second party, &s aforesaid, and that second party’s lien in all respects shall be first, prior and superior
to that'i:f= the first party, prov.ded always, howover, that if second party’s lien is not duly filed or recorded or an

appropriate financing statement the:eon duly filed within days after the date hereof, this subordination.

agreement shall be null and voii aad of no force a- effect. :
It is expressly understooi and agreed tha: nothing herein contained shall be construed to change, alter or
impair the first party’s lien; exc:pt c:s hereinabovo expressiy set forth. .

In construing this subord ina‘ion agreement, and where the context so requiires, the singular includes the plural,

and all grammatical changes shall b2 made so that this agreement shall apply. equally to corporations and to individuals.

IN WITNESS WHEREOQF, che undersignad has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, affixed by an cfticer or other person duly authorized to do so
by order of its board of directors. """ PETUUYTRLAMATH COUNTY TITLE COMPANY - ’
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STATE OF OREGON: COUNTY OF KLAMATH :

Filed for record at request of | Rlamath Couaty Title — the 10th day

of_ _Jupe ___AD,19.96 _ at_1il5 _ o’clock_ _PM,, and duly recorded in Vol. __M96
T of_ _Mortgages .- . . - onPage 16994 _
2 S o L ;oo Bernetha G. Letsch, Coupty Cierk

L FEE $15.00

.
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