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HIS:TRUST DEED; miide this h-
DWIGHT J. LONG AND PAULA LIPS

.. day of. :
ON?{,'Q{msband and wife

as Grantor,

" KLAMATH COUNTY TITLE COMEANY _

as Trustee, and

A.> LUCILE LUHR, as to an und,ivlj'.d\c"d' .'2/_3,,_intg=._:e_s:t,,,

and TAURETTA T, CHAPMAN, as

RS

g: 'Grantot‘ fnevoc
Klamath

A
R

ts; hargains, sells ar

ipt“9' ‘in Block &4

of 7IRST

of Klamath County;: Oregon.

the property. .

of SEVENTY FIVE THOUSAND DOLLARS”

/ITNESSETH: .. -
d:conveys to
regon;, cescribed as

‘ £ 71 ) TO _.p;lej_I'I‘fIg.;MANQR,haccording to
the official plat thereof on file in the office of the

together with all and singular the ten spiekfs, hereditaments and appurtenances and all other rights thereunto belonding or in anywise row
or hersafter appertaining, and ths re:ts; icsues and ‘profits thereof and all fixtures now or hereafter attached to or used in connection with

Fon THE PURPOSE OF SECUKING PERFORMANCE of éachi aresiment of grantor hersin contained and payment of the sum
AND ‘,NO/100************************************:‘:***

b : . : as Beneficiary,

trustee

in trust, with power of sale, the property in

County Clerk

‘niote of even date- herewith, payabls to: 5ipetici f
fof adorier paid, t6 be dus and payali’s .. SURS. L.

Fixdkkkhhhikkkxxxkkikkikk($75,000% 00)
or order and made by grantor, the final payment of principal and interest hereof, if

.. Dollats, with interest thereon according to the terms of a promissory

b 3 2001

... The date of maturity of the dlebt cecured by .this ::;:éirdmaﬁt is the. date, stated above,

on which the final installment of the note

bccomes due and payable. Should the grantor oither agreo, to, at

assignment. )

To protect the security of this trust deed, grantor agjrzes:

1..To protect, preserve and.nail
¢ th

< Prov s not to

damaged or destroyed thereon, and pay when due all costs incurred

erty or, ali (or any part) of drantor’s interest in it without first obtaining
 beneficiary’s option*, all obligati. secured by this instrument, ifrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Tho execution by grantor of an earnest, money agreement** does not constitute a sale, conveyance or

nizin the property in good condition
it o« perrnit any waste of vhe property. -t s -
2.. To-complete or restore pronptly and in good-and habitable - condition any building or improvement which may be constructed,

3. To comply with all laws, ordina:ices, regulations, covenants,

or assign all (or any part) of the prop-

t to, or Iy sell, convey,
then, aft the

the ‘written consent or approval of the bensficiary,
and repair; ‘not to remove or demolish any building or im-

theretor. - - - :
conditions and restrictions affecting the property; if the beneficiary

80 requests, to join in executing such lincncing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oftice or offices; as well as the cost of all lien searches made by filing oftticers or searching
agencies £s may be deemsd desirablo by the benseticiary. . = . - . -

4. To provide and continuéusly riaintain"insurarco:on the- buildings now. or hereafter erected on the properti afiinst loss or.
damage by lire and such other hazards a3:the beneficiary may from.time to tims require, in an amount not less than $11. _insuragbl
written.in ie ptable to the baneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- yailyje
ficiary as scon as insured; if the graz.tor shall #nil for any reason to procure any such insurance and to deliver the policies to the beneficiary 1
at least fifteen days prior to the exgiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the tame at grantor’s expense, .The & ¢ collacted under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in vuch order as beneliciary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released” to grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pu-suir? to such notice.. | : B R
© ° * 5, To keep the property #ree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the proper!y Lefore any part of stich taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to ben sticiary; should the grantor fail to make payment of any taxes, insurance premi
liens or other charges payable by gruntor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, muke payment theroof, and the amount so paid, with interest at the rate set forth in the note
sscured hareby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of

with interest as aforesaid, the proporty hereinbefore described, as well as.the grantor, shall be bound to
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,

the debt secured by this frust deed, vithcut waiver of any rights arising #rom breach of any of the covenants hereof and for such payments,

the same extent that they are

and the nonpayment thereof shall, at the option of the béneficiary,

;exide; all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trust deed.

7. To appear in and defend ¢ny action or proceeding purporting. to.

mentioned in this paragraph 7 in al! cases shall be fixed by the trial court

torney’s fees on such appeal.
* 7 It is mutually agreed that:

" 6. To pay all costs, fees and sxponses of this trast including the cost of title search as well as the other costs and expenses of the
ftrustee incurred in connection with or ir enforcing. this obligation and, trustes's and attorney’s fees actually incurred.

and in any suit, action or proceedin$ in ihich the beneficiary or trusteée may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, inclucing evidencs of title and the benéficisry’s or trustee's, attorney’s fees;

the trial court, grantor further agrees to ay such sum as ;the appellate :cqui't shall adjudge reasonable as the beneliciary’s or trustee’s at-

8. In the event that any por tion or all of the.:proparty shall be taken under the'right of
ficiary 'skall have therlnfght, if it sc qlectg,‘_'to ,reqm're"_‘thgtf all or any portion of

gifgét_fhg; security rights or powers of beneficiary or trustee;

) the amount of attorney's fees
and in the event of an appeal from any judgment or decree of

) 4 o,

or ¢¢ tion, bene-
the »mo‘m'esvpayable as compensation for such taking,

*WARNING: 12 USC 1701}:3 regulates a1 mry prohibit exartise ¢! this.option. ... -

NOTE: Tha Trust Deed Act provides that e tru: lee herender mut e either ani attomoy, who Is'an attive member of the Oregon State Bar, a bank, trust company
or savings and foan association authorized to do buginoes undar tha Laws of Oregan or the Unitcd States, a title Insurance company autharized to insure title to reat
propesty of this stato, its subsidiaries, affille les, ents ar branches, Gic United States or any agency thereof, or an escrow agent liconsed under ORS 686.505 to 636.585.

i stgzats hat s an of rean 1 adcrose the s of blaining benefelary’s consent in complets detal.

SQATE OF OREGON, |

19

M., and ;eco;deé

" Witness my hand..
County affixed.

" NAME

By




iA'such s, shall be paid fo bazefic
in" the #rial and appellate courts,
ness secured hereby; and’ grantor agrees,
in obtaining such compensa
i Q.At:anytjm
the note for endorsement
the indebtedness, trustee’ may
ing any restriction thereon; (c) join in
reconvey, without warranty,
legally entitled thereto,” and the recita’s the
fees for any of the services mentioned
10. Upon any default by grantor herev
to be appointed by a court, and withou
possession of
due and unpaid, and apply the same,
indebtedness secured hereby, and in su
‘11. The entering upon and taking
and other insurance policies or_compen sation
aforesaid, shall not cure or waive any defaul
12. Upondetault by grantor in pay men
being of the essence with
due and payable. In such )
trustee to foreclose this trust deed by &
law or. in equity; ‘which the beneficiaty
ticiary or. the trustce shall execute and cau
tion sécured. hereby whereupon the tru stee
“lor this trust deed in & :

at

(in case of full

frusfee conducts the sale,
consists of a tailure to pay,
time of the cure other than such portion as
cured may ba’ cured by tendering 1
tault or deloults, the person etfe
the obligation of t!
: 13. Othérwise, the sale shall

the sale may be postponed as provided
the parcel or parcels at auction fo the highe
in form as required by law conveying. the pr

the
the

graritor and beneliciary, may purchas» at
} 15. V/hen trustee sells pursuant fo
penses of sale, including the compensatio
the trust deed, (3) to all persons
appear in_the order of their priority and (4)
i 16, Beneficiary may from time to 3
appointed hereunder. Upon such apj
powers and duties ‘conferred upon af.
made by written. instru 1
property is situated, ’
<17, Trustes accepts this’
4 not obligated ‘to notily any par
beneticiary or ¢rustes shall be a parry
- The grantor covena
ssized in fee simp
ted 1a res 2

having recol

“tinless

[

end that the grantor will warrant and fo
- The grantor warrants that tho pro
(a)? primarily for ‘grantor’s: persor:al,

. (b) for an organization;
TEis deed applies to, inures 1o

perso.

secured hereby,
In construing this trust:deed, it'is und

if the context so requires, the singular sk

made, assumed and ‘implied to mak: th

IN.WITNESS WHERIZOF.

= IMPORTANT NOTICE: Delete, by tining o
not applicable; if .warranty {a) is. appll :abl
as such word -is defined in. the

Trulh-i’nél.:tn ding’

2 the amount required ic
" necessar ily. poid or i

tion, promptly ur
and. from_ time to time
reccaveyances,
(a) consunt fo the making: of
ary
all or any oart of the property.

in this paragraph shall

¢t regard
the property or any part thereof, in its own namne
lsss costs and expenscs of operation and col
sk crder as beneficiary may
poscession of the property,

¢ of anty indebtedness secul
respect: to such payment andfor
an event the bencliciary may e
dvertisement and sale,

mey: have. In-
se to be recorded a written notice o
shall tix the tim

- or y other” person
e, SUM3 secure

the pericrmance required under th

by law.
deed of any matters of fact shall ba conclusive proof o
1 of the trustee and a

fne appoint & successor of Suc
wintment, an

nts and agroes ro and with the benefi

rover defe;
-eeds of the loar: represented by the ebove’
family or household purposes
or ( sven if:grantor
the benefit-of and binds all parties hereto,

-and. assigns. The term’
t namd &s a beneficiary herein. -

all be, taken to
s provisions hereof

“the grantor Ija_é executed this

ut, v}iﬁ;h&&r wcrrnnly (c) pf (‘b)‘,
le and the beneficiary is @ cmdilb‘;’)é

: s fees necessarily paid or incurred by grantor:’
i on gxzyireasomble‘ costs and expenses and ‘attorney’s fees, both
neurred by benoliciary in such proceedings, and the balance applied upon the indebted-
its own expenss, to take such actions and execute such instruments as shall be necessary
on beneficiary’s 12quest. . " [N ®
upon . written request of beneliciary, payment of its fees and presentation o
for cancellstion), without aflecting the liability of any persont
eny map or plat of the property; in granting any easement o creat-
bordination or i i ten or charge thereof; (d)
The grantee in any reconveyance may be described as the “person or persons
facts. shall ‘be conclusive proof of the truthiulness thereof. Trustee’s
be not less than $5.

nder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to the adequacy of any securify for the indebtedness hereby secured, enter upon and take
sue or otherwise collect the rents, issues and profits, including those past
llection, including reasonable attorrey’s fees upon any

and:aflamy’

pay all reaso
iary and applied Dy it first.u

f this deed and
¢ the payment of

su,

rein of any mattcrs or

determine.
the collection of such rents, issues and profits, or the proceeds ot fire
or awards for. any taking or damage of the property, and the application or release thereof as
of deiault hereunder or invalidate any act done pursuant to such notice.
C red hereby or in grantor’s performance of any agreement hereunder, time
performance, the beneficiary may 11 sums secured hereby immediately
lect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
or may direct_the trustee fo pursue any other right or remedy, either at
the ovent the beneticiary elects to fo i by adverti: ¢ and sale. the bene-
 default and election to sell the property to satisfy the obliga-
« and.place of sale, give notice. thereot as then required by law and pr
6,735 ta86.795, , . ... - .
cdyertisement and sale, and at any time prior to 5 days before the date the
" persor go“pri_vile,ged'b}{,,QRSj86.753’,"may cire the default or defaults. It the default
d by the trust deed, the defaul? may be cured by paying the entire amount due at the
1d fiot then be due had no default occurred. Any other default that is capable of being
e obligation or trust deed. In any case, in addition to curing the de-
shall pay to the beneliciary all costs and expenses actually incurred in enforcing
nd attorney's fees not exceeding the amounts provided by law.
and he time and place designated in the notice of sale or the time to which
The trustee may sell -the property cither in one parcel or in separate parcels and shall sell
st bidder for cosh, payable at. the time of sale. Trustee shall deliver to the purchaser its deed
opérty so sold, but without any covenant or warranty, express or implied. The recitals in the
i the truthfulness thereof. Any person, excluding the trustee, but including the

t or notice

ided in ORS

wott

" sale. . o . ,
powers provided herein; trustee shall apply the proceeds of sale to payment of (1) the ex-
reasonable charge by trustee's attorney, (2) to the obligation secured by
rded liens subszquent to the interest of the trustee in the trust deed as their interests may
‘the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.
! cessors to any trustee named herein or to any successor trustee
d without conveyance to the successor, trustee, the latter shall be vested with all title,
wmmed or appointed, hereunder. Each such appointment and substitution shall be
i corded in the mortgage records of the county of counties in which the
f the successor. trustee. .
miade a public record as provided by law. Trustee
¢ or of any action or proceeding in which grantor,
su

0 ici in interest that the grantor is lawlully

le of the real property end has a valid, un_e_nf:rz_mbe:n;éd"tiﬂg_ therato

FERIS

nd the sume against all persons whomsoever.

described note and this trust deed are:
{see Important Notice below),

is-a natural person) are for busi or cial purposes.

their. heirs, legatees,
the holder and owner, inc

devisees, administrators, executors,
Deneficiary shall mean luding pledgee, of the contract
that ‘the grantor, trustee aﬁd/ or beneliciary méy each be more than one person; that
san and include the plural, and . that generally all grammatical changes shall be
apply equally to corporations and to individuals.

is » ment the day and y

erstood

ear first above written.

&*’.A

- o »

bensficiary MUST comply with
disclosures; for this’ purpose use
If: compliance with the ‘Act is not

the Ac: and Reg

'requied, disrega

Thisins

Stevers-Nots Form No. 1319, or equivalent.

_STATE OF OREGON, Coun

q

Act uﬁﬂ Regulation Z,. the CARANARS AL e 00N
lation by mali i PAULA PHIL__LIPS LONG
rd this nofica. ©. i :

<J

£y of .. Klamath e, /
tnix_ziéﬁt’vwa'"'ézCkné_)WIedged,before me on ’(0, ? .

: 'T?u's ins
Ao

ight -J. Long % 'Paula Phillips Long :
trugrent, was ackn owledged:before meon ... aan@ <X
g_.ﬂ&_é' f: m’:;‘., R e R . e R

- S
OFFICIAL SEAL
AN SELVERA® .
/NOTARY PUBLIC-OR EGON
- COMMISSION NO.03020% »
MY COMMISSION EXPIRESD)

s

' GiaTE: OF OREGON: COUNTY

* Filed for record at request of P

osh

gc.adearh
o R .

:__,\_jsfof'tg' ages” |

" My commission expires

%P;;flic for Oregon
7

C » the __10th day
" __P:M., and duly recorded in Vol. _Mo6
onPage.. 17003 . T

— " 'Bernetha G. Letsch, C nty Clerk
AN M\)\Q&M




