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DEED OF TRUST

" THIS DEEDOF TRU“T"Secunty Instrument’ is made on .. June 10
19..96... Thegrantorls Longld L, Bradshaw .and Margaret A. Bradshaw, husband and wife

("Trustee *). The beneficiary is
., which is organized and existing

under the laws of ... the..Uni: ed...S.caj;.es...szﬁ..émﬁ..:i.c.a ........ ,and whose address s .
................ 540.Main.Street,. Klamath .Fails, Oregon 97601
Borrower owes Lender the prircipal sum of . One.. bundred. !:hQuSSBd. de.
Dollars (U.S. 5.1 ). ThlS debt 1s evidenced by Borrower's note
dated the same date as this Secum) Instrument (“*Note™), whtch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ............. July..15;..2026 This Security Instrument
secures to Lender:. (a) the repayment. of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under. paragraph 7 to protect the security of this
Security Instrument; (c) the perforinance of Borrower's covenants and agreements- urider. this Security Instrument and the
Note; and (d) the repayment of any -future advances,. with interest thercon; made to Borrower by Lender pursuant to the
' paragraph below (“*Future Advinces™). FUTURE ADVANCES Upon request to Borrower, Lender, at Lender’s option prior
. to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall.be secured by this-Deed of Trust when evidenced by promlssory notes stating that said notes are
secured hereby.: For this purpose, Borrower |rrevocably rants and. conveys 10 Trustee, in trust, with power of sale, the
_followmg described. property loca!ed in.. | h County, Oregon:

Lot 5 in Block 5 of" I'ir=t Addition to Shield Crest, Tract No. 1245, according
--to the official plat thereof on file in the office of the County Clerk of Klamath
»County, Oregon. - Ac count No.. 391 0-83-1100 L Key No: 830417

. 5_,'1‘ogether with an undi vi:led interest in all *those private rqads shown on the plat

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE: DATE. OF .THIS .ACT CONCERNING . LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE
NOT: FOR- PERSONAL . FAMILY OR -HOUSEHOLD . PURPOSES OR SECURED. SOLELY BY THE BORROWER'S
RESIDENCE. MUST BE: IN #RLTING, FEXPRESS: CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

which has the address of L_...'.i;...9=:76 Arent Road. ... Klawath Falls.

TR . o Lo il [Street) o oo
Oregon e ITO03 (“Propcrty Address")
o (Zip Code] - ©  ° | s

TOGETHER ‘WITH all the improvements now or hercat‘ter erected on the property, and all easements. rights,
appurtenances, rents, royalties, mireral, oil and gas rights ‘and profits, water rights and stock and all fixtures now or
hereafter a part of the property "All rep]acements and additions shaH also be covered by this Security Instrument. All of the
foregomg is referred to in this Securrty Instrument as the “Property we

BORROWER COVENAN IS that- Borrower 1s l'wwfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property.is unencumbered, except for encumbrances of record. Borrower warrants
and'will defend generally the.ti tle.to the Property agamst all clalms and demands, subject to any encumbrances of record.

©THIS SECURITY.~INSTRUME\JT combm&s/umform covenants for national use and non-uniform covenants with
limited' vartatlons by _\cti{:n :t}o,coh;stitut'e mform se U 'ty mstrument covenng real property.

OREGON—single : Family—FNMi\/FHLMC~ UNIFORM [:iSTRUMENT |




. JNIFORM COVENANTS. Wer & | covenant and agrecas follows: - . - 27007

1. - Payment of Principa’. and In gyment and Late Cherges.. :Borrower shall promptly pay when duc
the principal of and interest on thiedeist ‘the Note'and any prepayment and late charges due under the Note.

" 2. Fundsfor Taxesandlnsurance. St to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly paymentsa  unde; Note, until't is'paid in full, a'sum (*“Funds”) equal to
one-twelfth ‘of: (a) yearly taxes and ‘assessments which may attain priority over this Security Instrument; (b) yearly
leasehold . payments or ground rents; on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if.any. These items are called “‘escrow: items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. :

~ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lenider shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. : ] ; : .

If the amount of the Fuads held by Lender, together with the futare monthly payments of Funds payable prior to
the due dates of the escrow itenis, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender'is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
afnount necessary to make up the deficiency in one or more payments as required by Lender.

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is'sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payinents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Eorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain riority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if ot paid in that manaer, Borrower shall
pay them on time directly to the person-owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower males these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymeits. o : ;

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeat of the obligation secured by the lien in'a manneracceptable to Lender; (b) contests in good
faith the lien by, or defends agains: enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Len der subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a Len which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurarice shall be maintained in ‘the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shali not be
unreasonably withheld: . y : Sy .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Borrower shalt promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
éarrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if “he restoration or irepair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not ¢ :onomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. B DL : ;

Unless Lender and Brrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propert/ prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of L2nde's Rights in the Property; Mortgege Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s ¢ctions may include:paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonatle attorneys® fees and entering on the Property to make repairs. Although
Lender may take action uncler tkis paragraph 7, Lender does ot have to doso.

" - Any amounts disbursed Ly Lender under this paragraph 7 shall become additional debt of Borrower secured by this
- Security Instrument Unles; Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement ut"th= Note rate and ‘shall be payable, with interest, upon notice from Lender to Borrower
requestingpayment: . - B R o




_If Lender required mortgage’insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordan e with Borrower’s and Lender’s written agreement or applicable law.

" . .8. Inspection. Lender or its agent may mal:e reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of‘any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mu itipli=d by the following fraction: (a) the total:amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately-before the taking. Any balance shall be
paid to Borrower. whe : .

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Not Releasec; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender {0 any successor in
interest of Borrower shall not operaie to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in-interest or refuse to/extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borroweror Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prechide tie exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind 2nd benefit the st:ccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule thz Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secu:ity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any < ccoramodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. : E

12, Loan Charges. I° the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collécted or to be collected in
¢onnection with the loan exceed the permitted limnits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunied to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note ot by making & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without ary prepayment charge under the Note.

13. 'Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has/the effect of
rendering any provision of the Not or this Security Instruiment unenforceable according to its terms, Lender, at its option,
may require immediate payrent in full of all sums sécured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. R o . J—

: 14. Notices. |Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another méthod. The notice shall be directed to the
Property Address orany othi:r address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by

first class mail to Lender’s ad dress stated herein or any other address Leénder designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. B . ) . ‘ - )

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Prcperty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicab e law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the pbnﬂictixig"provisioh. To this end the provisions of this Security Instrument and the
Note are declared to be severable. . - e R ,

16. Borrower’s Copy.” Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benedcial Interest in Borrower, If all or any part of the Property or any
interest ini it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date'of this Security Instrumicnt. " '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Eorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale ‘of thé Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment énforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due urider ‘this Security Instrument and the Note had no acceleration
occurred; (b) cures any deiault of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument; including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assue that the lien of this Security, Instrument, Lender’s rights in the Property and Borrower's
obligation to’ pay the surms’s ured by this Security’ Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrum ent and the obligations ‘secured hereby shall remain fully effective as if no acceleration had
occurred: However, this right to feinstate shall not apply'in the casé of acceleration under paragraphs 13 or 17.




77 19, Acceleration; R redie:i, Lo otice’ e eler + following Borrower's breach of
any covenant or agreement in this Securi ‘ ¢ P celeration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice: shull: specify: (a) the efaul ‘action required to cute the default; (c) a date, not less

than 30days fromthedatethe notice isgivento Borrower. by which the defanlt mustbe cured: and (d) that failure tocure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall fu ther inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence ol ‘a'dz ault or any other defense of Botrower to acceleration and sale. If the default is not cured
on or before the date specified in‘tte riotice, Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument without further demand and may invokethe powerofsale and any other remedics permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19. including,
buit not limited to, reasonable attorneys’ fees and costs of title evidence. ’

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lende 1's elzction to cause the Property to be sold and shall cause such notice tobe recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and touther persons prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Prope:ty at any sale T S

~ Trustee shall deliver to the purc haser Trustee's deed conveying the Property without any covenant or warranty. expressed
orimplied. The recitals inthe Trustee's deed shallbe prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale inthc foliowingorder: (a) toallexpenses of the sale, including, butnot limited to, reasoniable Trustee’s
and attorneys' fees; (b) to 4ll sums secured by this Security Instrument; and () any excess lo the person of persons legally entitled
toit. ’ ' .

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmenit of the Property, Lender (in person, by
agent or by judicially appointed rueeiver) shall be entiticd to enter upot, take possession of and manage the Properiy and to collect
the rents of the Property includin 2 those past due. Any rents coilected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upcn payment of ail sums secured by ‘this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument’ and il notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to lime remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shiall succeed to all the title, power and duties
conferred upon Trustee herein ¢ nd by applicable law. . -

23. Use of Property. The Property is ot curently used for agricultural, timber or grazing purposes.

© 24.Attorneys' Fees. As used inthis Security Instrument and in the Note, “attorneys’ fees” shall include any attomeys' fees
aw?rdedbyanappellateqo_\inf,f, 3 k. V. T .

' 25.Ridersto this Secu rity Instrument. If ane or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each suchrider shail be incorporated into and shall amend and supplement
the covenants and agreements ‘of tiis Security Instrument as if the rider(s) ‘were a part of this Security Instrument. [Check
Applicable Box(es)] . S iR ’

(3 Adjustable Rate Rider -0 Condominium Rider () 2-4 Family Rider

3 Graduated Paym‘e:nit Ridélj 0 ‘Plann'e'diUnit De{e)o[}mem'Rider

Other(si [sﬁééify] Hazard Iﬁsﬁfat;ce Ldén Rider -
BY SIGNING BELO'N ; 'omwer'acdéﬁisézxixd agrees to thgjté"nﬁs and Covenaits contained in this Security Instrument
o exectted ty Borower and rsorded Wit

B : Margar:
[Spaca Below This Line For Acknow

RPN R ’ .' ' = : OFFICIAL SEAL
STATE OF ... OREGOM.... : e N DENISE D. BICKFORD
COUNTY OF KR o . B EXPIRES APR. 15, 2000

R T

“The forégoing instrument \'yxis'iu:l;xﬁwlédgcd bc'fojr:,nié this s

. Brads ’afe";.Eénd.;Ma;igai.gﬁt...A.«_;(.bxgd.s.hg.w.,,;.hg.sb.mé..é.r.\d wife
T e pemonte)ak ledging) .. .

'My.éémmisision'ex.pifes:a i “/‘ IS . 3000 ! -:

) Notary Public

‘Klamath First Fedétai Savings & Loan Association

This instrument was prepared by

R



090-04-16155 ’
| [LAZARD INSURANCE LOAN RIDER

NOTICE: THE SEC_URITY NSTRUMENT CONTAINS A PROVISION ALLOWING THE

ENDER TO PLACE HAZARD INSURANCE
INSURANCE TO THE LOAN BALANCE.: -

CN THE PROPERTY AND ADD THE COST OF THE

wmmug-,_f

Unless you, (the "Borrt wer”) provide us, (the *Lender”) with evidence of insurance coverage as required
by ou emenl, Lender may purchase insurance at Borrower’s expense to protect the
Lender’s interest. This insuriince WAy, ‘but need not, also protect the Borrower’s interest. If the collateral
becomes damaged, the coverage the Lender purchased may not pay any claim Borrower makes or any claim
made against the Borrower. Borrower may later cancel this coverage by providing evidence that Borrower has
obtained property coverage elsewhere.

The Borrower is resp onsible for cost of any insurance purchased by Lender. The cost of this insurance
may be added to your contract or loan balance. I the cost is added to the contract or loan balance, the interest
rate on the underlying contract or loan will apply to this added amount. Effective date of coverage may be the
date the Borrower’s prior €0 rerage lapsed or the date the Borrower failed to provide proof of coverage:

' The coverage Lender puschases may bé, considerably more expensive than insurance the Borrower can

‘obtain on Borrower’s own ¢nd 102y not satisfy any need for property damage coverage orf other mandatory
liability insurance requirements :mposed by apglicable law. By si_gning this the Borrower agrees to all of the

. pﬁgmwegLonald T.. Bradshaw




& PR . OLDCONSTRUCTION
®

AFFIDAVIT
STATEMENT UNDER OATH RE GARDING'POSSESSION AND REPAIRS OR ALTERATIONS
Given to First American Title Insurance Company, ardits duly authorized agent where the policy is issued by that agent, in

4

consideration of their issuance cf a policy or policies of title insurance.

Regardingspropertydescn‘bed a: Lot 5 in Block 5 of First Addition to Shield Crest, Tract
No- 1245, according to the official plat thereof on file in the office of the County
UNDER OATH I state: : . tlerk of Klamath Countv, Oregon.

A. At this date, there cre no partiés in possession, or with the right to possession, or with any future rightto
possession of the prop :1ty, except: : ‘

B. No repairs or alterations have been made on the prdperty during the 75 days preceding this statement,
except: C _ : BT

If none, check here ( ).

C. None of the proceeds of thisloanare to be used towards the repair; alteration or improvement of the above
property.

D. If a portion of the proceeds of the loan are used (0 pay for repairs or alterations which have been made on

the property within th2 last 75 days or which are in process, I/we agree as follows:

1/we shall hold First A merican Title Insurence Company of Oregzon and our lender harmless and indemnify them
against any loss, inclu Jing, without limitation, attorneys’ fees and costs, which either may sustain if any claimant
asserts priority over tlie insured mortgage based upon a lien arising from these repairs or alterations.

I further agree to indemnify First Auerican Title Insurance Company, or its agent, and save you harmless from any loss you
may sustain as a result of issuing your policy of title insurance based upon the above representations, and agree that, in case
you or your insured is named i1 a suit based upon facts which are inconsistent to the above representations, we will pay, at
‘our own expense, any resulting; judzment and all ccsts and attorneys’ fees associated therewith.

Dated: 5%/7{

' MON_'EE W. MENDENHALL Purchaser (

w;

STATE OF exbeen ' } :
SS.

Purchaser (

County of G” “'"A

o ‘ i S Purchaser (
Subscribed and sworn to before m the date show: above: "MONTE W. MENDENHALL SUSAN G. MENDENHALL

GRS

Notary Public forOregon

(NOT FOR USE ON NEW CONS' TRUCTION) My Commission Expires:

STATE OF OREGON: COUNTY' OF KLAMATH : :5s.

Filedforrecordat requestof ____ Kiemath County Title ' the ___10th
of__June -~ AD;1996  ar 3:82 o'clock P M., and duly recorded in Vol. _196 .
' ; R of .. _ifoxrtgages- :_ - ' __onPage___-17006 .
C . ST EE N B e TR . Bernetha G. Letsch, Copnty Clerk
" FEB" $35.00 . - - i By R GUTYN )\M\i&mﬂ
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