- STATE OF OREGON,
~+ County. of __ . , }

oo I certify “that” the “within - instrument
was: received for, record on: the ______ day
,19 , at
i 0'Clock .M., and recorded in
1/volime No. _____“______‘on'page
---- and/or as fee/file/instru-

ST ST ’

Hunatichrys| » j‘_ . T B ’ - of said County.
Afar secordings #um BAERGTRN L o L J ' ' and seal of County
Aspen.-Title -»ms. e T L P = - .

w=Attention Escrow Department:

“THIS TRUST DEED, ; - - | 6
LYRNE 2. . MORLEY .1 hn o, T ———— 195 between

§OmI e L

.. ASPEN TITLE & ESCROV[, 1R
EARL KELLY -ALLISON::;":: ¢

as Grantor,
» as Trustee, and

, as Beneficiary,

e - ' VZITNESSETH: " - - :
.. Graritor irrevocably i rarii's, Dargains sells and '_com{eyg:to, trustee in trust, with power of sale, the property in

Klzmath ' izinnis oD rOiééoﬂ,-da’acﬁbeJés& ‘
PARCEL I

B R TT A RS0 S o LI ECERE A CCOE S S ARSI ST
‘Lot 49, PERRY’S ADDITION 10 LLOYD'S( TRAGTS;
-State. of Oregonm, . = 7 U7 1 rREhoaw s e
..Code; 41 Map .3909-11CA . Tax .Lot. 2500. . ...

“-PARCEL II: All of-Lot 19 EXCEPT the ‘Northwésterly 22.0°feet thereof, and the

.. Northwesterly 10.0 feet' of Tot 20 WINZMA' GARDENS, according to the official

. plat thereof on file in' tha o .of the County, Clerk of Klamath County, Oregon.

together with all and singular the fensments, oy 2 rtenances and all other rights therounto belonging or in anywise now

oa; hereafter-appertaining, and the reri 's; Incues and protité thersof and all fixtures now or hereaftor attached to or used in connection with

the property, o | tiosiumuino 1 R T T T T :

.. FOR THE PURPOSE.OF SECURING PERFORMANCE of each &g snt. of grantor herein tained and payment of the sum
TH . -THOUSAND.-and .NQ/10

3 %y

LR e e e mm e ew mw e me o Ge M e e, mm e Ee e e e ot ma e mm em em mm

- : i D2 e ot Song i , Wit : reon according to the terms of a promissory
note ‘of ‘even date herewith, ’ga;{ab{q 10 baneficiary ‘or order and. _m;uie by rantor, the final payment of principal and interest hereof, if
¢ sooner paid; to be due-and payable ... JIAtUrity 'of mote '~y I
"+ - "The date of maturity of the de¢bt vecured by this instriument’ is the date, stated above, on which the final installment of the note
becomes due and payable. Should-the gran‘or either agree to, attempt. to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any. part) of grantot's' infercst in it without first obtaining the writtan consent or approval of the beneficiary, then, at the
bensticiary’s option*, all obligations: s:cured by this instrun:ent, irrespactive of'the maturity dates expressed therein, or herein, shall be-
come immediately due and.payable. The sxecution by grantor 6f an' earnest mor.ay agresmnent** does not constitute a sale, conveyance or
assigh Y T G o Y sEntor of an earnest mionay agreement !

To-protect the security of this fiust csed, granfor agrees: o :
1. To proteci, preserve and ma'ntain the propeity in dood condition and repair; not to remove or demolisk any building or im-

provement thereon; not to commit or permit'any waste of the property.’ SRR )

" 7 2, To complete ‘or restore promptly end in good and habitable’ condition ary building or improvement which may be constructed,
damaged or destroyed thereon, and pay’ when due all costs incurred therefor, = ° CoE ’

. 7 _8. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
80 requests, fo join in ting such 1i ing state pursuant to the Uniform Commercial Code as the beneficiary may require and
fo pay for liling same in the proper public oifice ‘or offices, as well as*the ‘cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneficiary,” = = T Y R o
"© " 4. To provide and" continuously mairitain insurance ‘on the buildings now or hereafter erected on the property sgainst I slor
damage by fire and such other hazard.i as the beneficiary may #rom time fo ‘timo require, in an amount not less than §.... e,
written in companies acceptable ‘to the bensticiary, ‘with loss payable to the latter; all policies of insurance shall be deliver ne-~
ticiary as soon as insured; if the granto- shall'fail for any reussn to procure. any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expirt tion of ‘any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. Thi amicunt collected under any fire or other ‘insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficicey may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released tc grentor. Such application or release shall not cure or waive any default or notice of default here-
under-or invalidate any act done pursusnt to such notice. e -

o 5. To keep the property free from construction ‘liens’ and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befors any part of such’ taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bineficiary; should’ the grantor fail fc make paymient of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eicher by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, nake payment thercof, and the amount ‘so paid, With interest at the rate set forth in the note
secured hereby, togother with the obligationy described in'paragraphs 6 and:7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, wit.jout waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interést as aforesaid, the property Hereinbefore describéd, as well ‘as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation kerein described, 4nd all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall; at the op:ion of the beneficiary, render all sums secured by this trust deed immedistely due and pay-
able and constitute a breach of this frast dacd. =~ - 7 7 TT o ’ ) '

. 6. To pay all costs, fees and expmses of this frust dinclding the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or'in enforcing. this obligation and trusfes’s and attorney’s fees actually incurred.

. 7. To appear in and defsnd any actica or ‘procesding rarporting to affect ths ‘security rights or powers of bensficiary or trusfee;
ard in any suit, action or 'proceeding in which the bensticiary or frustee may appear,. including any suit for the foreclosure of this deed
or any suit ‘or action related to this inttrurmsnt, inchiding: but ‘not limited to jts validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the Densliciary’s or trustee’s attorney fees; the amount of attornsy fees mentioned in this para-
graph'7 in ali cases shall be fixed by the fricl court and in th> event of ari appeal from any judgment or decree of the trial court, grantor
turther agrees to pay such sum at the appellats court shall adjudge re able ac ths beneliciary’s or trustee's attorney fees on such appeal.

It is mutually agreed that: - -~ T : e ’

8. In the event that any-portion or all of the property shall be taken under the right of emij d in or cond. fon, bene-
ficiary ‘shall have the right, if it so elects, to require that all or any portion of .the monies payable as compensation for such taking,
NOTE: The Trust Deed Act provides that the In stee [.areunder must e atther an'attormey, who is an aclive member of the Oregon State Bar, a bank, trust company
or swvings and loan associsiion authorized to'dj busl.1ess undes the laws of Oregon or the Unitd Stotes, 2 Uitle Insuranca company authorized to Insure title to real
property of this ctzts, lis subsidiarlss, afflllates, | gan's or branches, tha Unl: »d States or eny agency thereol, o7 &N estiow agent licensed under ORS 696.505 to 696.585.
“WARNING: 12 USC.1701}-3 ragulates ‘snd. m 1y pT bl exariss thic option. : : .

“*The publicher supgesis that such an agreem ent' x dress the lssae of € Maining banoficianys concent i complets detail,




ily paid or incarred by grantor
.and attorney’s fees, both
applied upon the indebted-

ch instr

el - P B . B Gl

12cH) = > tten rogaest of beneHoiaty, x \its fees and presentation of this deed and

‘ for endorsement (in- case 'of ful;" rec crveyances, {9 cancellation), witkott alfecting the liability of any person for the payment of

the indebiedness, frustee ‘may (2) éinsent.fo the "making ‘ot any map ‘or plat of ¢he property; (8) join in granting any easement or creat-

ing, any_zestriction, theréon;. (¢) join in iny. subordinatior: or other agreoment alfscting this deed or the lien or charge thereof; (d)

reconvey, without warranty, all or’ciy pert of the properdy. The gdrantee in any. reconveyance may ba described as the “person or persons

ledally entitled thereto,” and the recitals therein of any matters or facts shall” be’ conclusive proof of the truthfulness thereof. Trustee’s
foey for’any of the services mentiorud:in this paragraph chall be ot less than $5. o ' )

10. Upon any default by grantsr Zereunder, beneficicty ray at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adeguacy of any. security for the indebtedness hereby secured, enter upon and take
possession-of the property or any part thcreof, in its own nama sue’ or otherwise collect the rents, issites and profits, including those past
due and unpaid, and apply the samu, lesc costs and expences of operation ‘and collection, including reasonable attorney's lees upon any
indebtednass secured hereby, and in such order as beneficicry may determine. * =~ ’

11. The entering upon and taking possession of the Froperty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or comp3nsstion or awards for any taking or damago of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of fefault hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in g ayment of any indebtedness securad hereby or in grantor’s performance of any agresment hereunder, time
being of the essence with respect to such paymesnt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event t.e Eeneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
frustee to foreclose this trust deed b7 aclvertisement and sole, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiiry ray have. In tho svent the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute ani cause to ba recorded a written ‘notice of defoult and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the t-usteo shall fix the tima and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. ’ '

. 13. After the trustee has comisenced foreclosure by advertise: 1t and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the dranto- or any other person 30 privileged by ORS 86.753, may cure the default or defaults. If the defaul
Consists of a failure to pay, when due, sumns secured by tho trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the periormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure ‘shall pay to the beneficiery all costs and expenses actually incurred in enforcing
the obligation of the trust deed toge'her with trustee’s and attorney’s fees not exceeding the amounts provided by Iaw.

: 14, Otherwise, the sale shall be'held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell ¢he ‘property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auctior to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveyin! tho property so sold, but without any covenant or warranty, express or implied. The recitals in the

deed of any matters of fact shall be conclusive proot of tho truthtulness thereof, Any person, excluding the trustee, but including the
grantor and beneficiary, may purchass at the sale. Lo .

15. When tritstee sells pursuant to the powers: provided kerein, frustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compeniation of the trustee rnd a reasonable charge by trustee’s atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subscquent to " the interest of the trustee in the trust deed as their interests may
appear -in the order of their priority und (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16." Beneficiary may from timo to time appoint a successor or successors fo any trusteo named herein or to any successor trustee
appointed hereunder. Upon such appointnient, and without conveyancs to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein namet or appointed hereundor. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is si 1, shall be lusive proof of proper appoint of the. r trustee.

17. Trustee accepts this trust when this deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to. notily any party hereto of pending sale’ under any other deed of frust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party. unicss such action or procecding is brought by trustee.

. _.The grantor covenants and agrces to and with the bensticiary and the bensliciary’s successor in interest that the grantor is lawtully
soized in fee simple of the real proper!y and has a valid, unencumber ed title thereto, except as may be set forth in an addendum or exhibit
attached horeto, and that the grantcr will warrant and forever defend the same against all persons whomsoever.

. WARNING: Unless grantor provides beneficiary with evidence of.insurance coverage as required by the con-
tract or Ioan agreement between them, beneficiary-may purchase insurance at grantor's expense. to protect bene-
ficiary’s intrest. This insurance ‘may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coveragde purchased by beneliciary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidinco that drantor has obtained ‘propeérty coverage elsewhere. Grantor is responsible
for the cost of any insurance coveroge purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so'added, ti1e irterest rate on:‘he underlying contract or loan will apply to it. The effective date
of coverage may be the date granfo’s prior coverede lapsed or the date grantor failed to provide proof of coverage.

“.The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty.any need for pronerty damage coverage or any mandatory liability insurance re-
quirements imposed. by applicable law.

The grantor warrants that the 5rocesds of the loan rcpresented by the above described note and this trust deed are:

:(a)*® primarily for grantor’s pezional, tamily or houschold purposes (‘see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the Lenefit.of and binds all parties hereto, thoir heirs, legat devisees, administrators, 8,
personal representatives, s s an{ assigns. The term Feneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether ‘'or not named as a beneficiary herein.’ =~ o o

In construing this mortgage, it iv undorstood that the raortgagor. or mortgagec may be more than one person; that if the context so
requires, the singular shall be taken to mean and.include tho plural, and that g Ny -all gr ical ch shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has execute s instrument the and year first above written.
* IMPORTANT.NOTICE: Delots, by lining ovt, wiichaver "w:m:niy {a) or (:) 1 AYY dbl/f
t applicabla; if wamanty (o) is applicabls and the boneficiary is ¢ credi - Z
:: such word is defined in the Truth-in.londing:Act and Regulaticn 2, m jZ'. MKLEY( d
beneficicry, MUST comply .with the ‘Act and Regulation by maki g requl
disclosures; for this purpose use Stevens-Niss.Farm:No. 1319, or cquivalent.; ... S
If compliance with the ‘Act Is n quired, disrog ard this notice:” ‘ - ‘. SO
T e T :SfATE OF OREGON A Cou_nty of Rlamath .
" This instrument was ecknowledged before me on ..

by. Jomne Z. Mozley
Ttis:in éfttume;it' was scknowledged befora me on

o

O B NiEat
> zc 4 ORFICH :SEAL ' : S
TSR L v
COMNISRIENND. 080(53 o z/’ {]
CRANILSION BEUARZE MAR (R 10(Y : UL LR LK
b I HERHSHESSHSSH ST FmY Y
. BN Nofary Pub
SrATE’OF'OREGDNi‘”C’OUN»I~-i‘ do) ; T R o ’ B

Filed for record atrequestof .. -

3

LBCROW, ol s o the  10th o day
w—dume - -0 a3t .oclock " PM: and duly recordedin Vol. __M96

Bemetha G. Letsch, Coynty Clerk




