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DEED OF TRUST

«"Secuntylnstxument")xsmadeonu .‘J‘UNE 02, 1996 choe
FRIEDBEE’(:ER ANDHARY JANE FRIEDBERGER ' I-IUSBAND

(”Borrowct”) The mlstee ist ..xTEWART

("Trustee”) Thcbencﬁclaryxsx =BANK UL.TED OF TEXAS FSB

whlchrsorganmd and exlstlnglmdet thelaws of 'I‘KE UNITED ST .
and whoseaddroﬁls 3‘100 SOUTHWES“ FREEWAY, #2000, HOUS'I'ON, TEXAS '77 027
O R TR L 4 1 e o ("Lender?): Borrower owes Lender the prmc:pal sum of
FIFTY NIN'E THO‘JSAND SIX HU‘!DRED : AND 00/100

Dollaxs(U s: $ ***59 60 0% 00 .}, fThs debt is: s evidenced: by Borrower s notc dated the same datc as
 \his’ Security. Instrament: (*Mote");- :which 1xrov1dw for ‘monthly; payments, with the full debt, if not paid
*earlier, dueandpayable(m; -+ JULY. 01, «2026: This Security Instrument sccures to
"Lander' (a) the repayment 0f the dcbt evxdcnced by the . Note,swnh mtemt,jand'an renewa\s, extermom and

'Ia FamxlyFNMﬂ ’FHU ;!c:U‘NlFDRM le
3038 9/90 {




; modiﬁcations of the Note; (). the payment of ell other.sums, ith interest, advanced under patagraph 7 to
protect the security of ‘this Security Instrument; and ' (¢): the performance of Borrower’s covenants and
agreements under this Securfy Iastrument and. the Note. For this purpose, Botrower irrevocably grants and
conveys to Trustes, in tust, with power of sale, ‘the’ following described - property located in

KLAMATH - County,Oregon: =
THE 'SOUTHEASTERIA.' _51 FEET OF LOT 5 AND THE NORTHWESTERLY 16 FEET!
‘OF. LOT 6, BLOCK 1.0, ELDORADG ADDITION: TO JTHE CITY: OF KLAMATH '~

FALLS, IN THE COUNYY OF KLAI\TH, STATE OFIOREGON: -

 CODE 1 MAP 3869?;;9;JC5TLT44OQ L

which has the address of 190 DAHLIA ST ET, KLAMATH FALLS
, [Strees, City, Otegon - 97601 [ip Code] (“Property Address");

TOGETHER WITH all th2 improvemenits now or hereafter crécted on the property, and all easements,
appurtenances, and fixtures now ot hereafter 2 part of the property. All replacements and additions shall also be

of the:foregoing:is refefred to ifi this Security Instniment as the
. e TPEY Bt R C e KRN .

covered by this Secirity Instiutnent.7All
erty.” SN EIL T BNAW T raan IR TR D B

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey: the Property and that the Property is unencumbered, except for encumbrances of
tecord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. L

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited veriations by jurisdiction to constitute a uniform security instrument coveting real
property. L ;. ’ '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prcpayinent and:Late Charges. Borrowet shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
dueunder the Note. L :

2. Funds for Taxes nnd Imsurafice: Subjéctto applicablelaw or {6 a'written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due undet the Note, until the Note is paid in full, asum
("Funds”) for: (a) yeatly taxes 4tid asSessmeiis which fay attain priority over this Security Instrumentas a lien
on‘the: Property; (b) yedts ~Jedsehold. paymeénts of. grotind rents on the Property, if any; (c) yearly hazard or

“property ;jnsurance prem uns; (d) yearly flood insurance premiums, if any; (€) yearly mortgage insurance

premiums, if any; and (f) any sums payable by Borrower. to Lefider, in: accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These jtems are called “Escrow Items.”
‘Lender may, at any time; collect and hold Funds in an amount not to exceed the maximum amount a lendet for
i federally related mortgage loan may, require.for ‘Botrower’s:escrow account under the federal Real Estate

- Settlement Procedures Astof 1974 as amended from time to time, 12.U.8.C. Section 2601 et seq. (“RESPA"),

. :unless:another law: that e pplizs to the. Funds sets a lesser.amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis. of current data asid’ tzasonable estimates of expenditures:of future. Escrow. Items..or otherwise. in

L accptdancgyvithappﬁcd):lé,lsyii i e
Initials: -

o« §




I ed by:a federal agency; instramentality,
'in‘any Fedetal Home Loan Bank.: Lender ‘shall
3SCLO 4 harge Borrower for holding and applying the Funds,
‘annually-analyZing the escryw ccount, orvezifying the-Escrow: Itemis; unless Lender pays Borrower interest
‘on the:Furlds: and-applicat le “low. permits! Leader to miaké-such:a charge: However, Lender may require
“Borrowet to-pay 'a one-tinie’ charge for an.incependent: real ‘estate tax: teporting service used by Lender in
-connection with this loan; miless applicable law provides otherwise. Unless an agreement is made or applicable
law:requires:interest to'be p2id; Lender-shall not be required to pay Borrower any interest or earnings on the
‘Funds: Borrower.and Eendt may agtee in-writing; however, that interest shall be paid on the Funds. Lender
shall give to-Borrower; without chatge;: an:annual: accounting-of the Funds, showing credits and debits to the
‘Funds and the purpose for' Which each:debit to:the Funds was:made: The Funds are:pledged as additional
security for all sums secured by this Security Instrument.
“:0 & If the Funds held by Lend:r:exceed-the emounts permitted to be held by applicable law, Lender shall
~account to Borrower for:the excessiFundsiin accordance with the requirements of applicable law. If the amount
of the Funds heid by Lender at any time is not sufficient to payithe Escrow:Items when due, Lender may so
‘notify Borrower in writing, and, in such casé Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall makeup the deficiency in no more than:twelve monthly payments, at Lender’s
ssolediseretion: s cresne T o i b mohioe (0T s wedirainald mara oo o -
L1, Upon payment in full of 2ll sums secured by-this Security.Instrument; Lender shall promptly refund to

Borrower any Funds held by Lender. If; under paragraph 21, Lender shall‘acquire or sell the Property, Lender,
‘prior to the acquisition or sale of the Property, shall apply any:Funds held by Lender at the time of acquisition
‘or sale as a credit against the Suins secured by this Secutity Instrament. - :

- it .-3..Application of Pay1ients. Unless applicable law.provides otherwise; all payments received by Lender
‘under paragraphs 1 and 2 s'iall be applied: first, to any:prepayment charges due under the Note; second, to
‘amounts payable under.paragraph 2; third, to in‘erest due; fourth; to principal due; and last, to any late charges
‘dueunder the Note. o5 b wrl wi ot oo s b caloen v s s :

©*. *: “4..Charges; Liens. Bo:rower shall pay all taxes, assessments, charges, fines and impositions attributable
‘to the Property. which may attain priority-over this Security Instrament; and leasehold payments or ground

‘rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that
‘manner, Borrower shall pa; them on time dirzctly to the person owed payment: Botrower shall promptly
~fumish to Lender all notice:; of amounts to be paid under this paragraph. If Borrower makes these payments
‘directly, Botrower shall protaptl: furnish to Lender receipts evidencing the payments.

.- Borrower shall: prompiy- cischarge: any lien which:has: priority. over this Security Instrument unless
‘Borrowet: (a) agrees in-writing to the payment of the obligation secured by the lien in a manner acceptable to
‘Lender; (b) contests in gocd faith the lien by, or defends against enforcement of the lien in, legal proceedings

which in the Lender’s opinion operate to prevent the enfotceinent ‘of the lien; or (c) secutes from the holder of
the lien an‘agreement satisfactory to Lender subordinating: the lien:to this Security Instrament. If Lender
‘determines that any. part-of: the Property. is subject to:a lien which may attain priority over this Security

Instrumnent, Lender may givi: Bo:tower a notice identifying the lien. Borrower shall satisfy the lien or take one
“of more of the actions set forih at ove within 10 days of the givingof riotice. - -

~t 5. Hazard or: Property-Insurance. Bortower shall'keep the improvements now existing or hereafter
erected on the Property insued zgainst loss by fire; hazards included within the term “extended coverage® and
-any’other hazatds, including floods or flooding, for which Lender requites insurance. This insurance shall be
maintained in the amounts and for the periccs that Lender requires. The insurance cartier providing the
‘insuranice shall be chosen by Borrower snbject to Lender's approval which shallnot be unreasonably withheld.
-If Borrower fails to maintai1 coverage describcd above; Lender may, at Lender’s option, obtain coverage to
.protéct Lender’s rights in'the Proerty in acdordunce with paragraph 7. i o o R
* All insurance policies end ranewals shall e acceptableito Lender and shall include a standard mortgage
clause. Lender shall have tae right to hold. the policies and renewals. If Lender requires, Borrower shall




- .promptly.give to.Lender-all teceipts:of-pai ium newal:notices: In the event of loss, Borrower
~shall give prompt notice to, the i nsurance. casrice ar r ‘make proof of loss:if not made
promptly by:Borrowet. :::: Crny oo i ik W It A RO et
v,5;Unless rLender. and:; ise; agtee!in: writing;: insurance -proceeds :shall -be: applied to
_restoration. ot ; repair :of -the: Property. damagediif- the restoration or: repair is"economically: feasible and
Lender’s secutity is notlesscned. If the:restoration: or repait is tiot economically feasible or Lender’s security
. would be lessened, the insuranee: proceeds shall be applied tothe sums secured :by this Secutity Instrument,
. whether or not then due; with:zny.excess paid to Borrower. If Borrower-abandons the Property, or does not
_ answer. within. 30, days. a notice from Lender that:the insurance cartier has offered to settle a claim, then
Lender may, collect the insurancs. proceeds.’ Lender: may-usc the proceeds to repair or restore the Propetty or
- to pay sums secured by.this Security Instrament, whether. or not then due. The 30-day period will begin when
the notice is given. bR et T
... Unless Lender 'and Bortower, otherwise agtee in writing, any application of proceeds to principal shall
not extend ot postpone the clue clate of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquited by Lender, Borrowet’s right to any
. insurance policies and proczeds resulting from ‘damage to the Propetty prior to the acquisition shall pass to
Lender to the extent of the sums secured by. this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
~-Applicati()n;'Leaseholds.;Borrowerfsha]lioccupy,- establish; and use the Property as Borrower’s principal
_residence within sixty days -after the execution of this Security:Instrament and shall continue to occupy the
- Property.as Borrower’s priacipal residence for at least one year:after the date of occupancy, unless Lender

otherwise agrees in writing, which consent hall not -be unreasonably. withheld, ot unless extenuating
. circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriotate;.or commit.waste on the Property. Borrowet shall be in default if
any forfeiture action or. proceeding, whether civil or criminal, is:begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument. or: Lender’s sesurity interest. Borzower. may: cute such a- default and reinstate, as provided in
paragraph 18, by causing the astion or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Bormowet’s interest in the Property or other material impairment of
the lien created by this Secutity Instrument.or Lender’s secutity interest. Borrower shall also be in default if

. Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender, with any. ‘material information) in connection with the loan evidenced
. by:the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on'a leasehold,. Borrower shall comply with ail the
-provisions of ‘the lease. ‘If-Borrower-acquires.ee title to.the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in W/HtRG. = s F 10 g .
.- 7. Protection of Lender’s Rights in the Property: If Borrower fails to perform the covenants and
agreements contained in-this. Security Instrument, or there/is a legal proceeding that may significantly affect
. Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws ot regul ations), then Lender may. do and pay for whatever is necessary to protect the value
. of the Property and Lender’s sights in the Propetty..Lendet’s:actions may include paying any sums secured
. by a lien which has priority. over this Secusity Instrument, appearing in coutt, paying reasonable attorneys’
fees and entering on the Froperty. to make reairs. Although Lender may take action under this paragraph 7,
Lenderdoesnot havetodoso. . saiii s el t i i : :
.1,  Any, amounts:disbutsed: by. Lender undzr.this paragtaph 7 shall- become additional debt of Borrower
-secured by :this: Security Instument.. Unless Borrower.-and Lender, agree to other terms of payment, these
amounts shall bear interest frcm the date of ¢isbutsement at; the Note ratc and shall be payable, with interest,
on notice from Lender.!o Bottower requesting payment. ;- | L CE e N

s ¥ i
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tirn +8.Mortgage Insurano B.}lf

‘secured by this:Securify Ins rura :nt,-Bofrowen shall. pay fremiums tequired to maintain: the mortgage

* insurance il ‘effect: If; for:any rersory; the mor:y age inistitance:coverage requited by Lender Iapses ot ceases
_to beineffect, Bortower shall-pey:the premiiurs requiréd: to obtain coverage substantially equivalent to the
mortgage insurance: previowrly ixeffect;at-a ‘cost :substantially equivalent to: the cost to Borrower of - the
mortgage - insurance . previously. ineffect; ‘frora: .an''alternate mostgage:-insurer approved by  Lender. If
substantially -équivalent motigag:-insurance coverage is ot  available, Borrower shall pay to Lender each
month-a sum equal’ to one-tvrelftiv of .the yeatly mottgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as
a loss reserve in lien of:mort gage insurance: Locs reserve payments may no longer be required, at the option
of Lender, if mottgage insurahce coverage:(in the amount and for the period that Lender requites) provided
“by'an insurer approved by Lender again becomes available. and is obtained. Borrower shall pay the premiums
‘requited to: maintain: mortge ge: jnsurance in:efect; or:to provide a loss reserve, until the requirement for
mortgage -insurance ‘ends in accordance with any witten : agteement: between Borrower and ‘Lender or
‘applicabledaw: i s g bl g R I R HE TR LN SRS I A - '
.+-0, Inspection. Lender or its:agent may taoke reasonablc:entries upon and inspections of the Property.
Lender shall give Borrower :aotice at the time of or prior to an inspection specifying reasonable cause for the
. LT O B T PP S S R ST L X R

’ K
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.71 10; Condeinnation. Thé proceeds. of ‘any-award-or claim: for damages, direct or consequential, in
connection with any condemmnation or othet taking of any part of the Property, or for conveyance in lieu of
condemnation, are heteby assign:d and shall be paid toLender.: . = - ¢

- In the event of a total taking of the Propsity, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not: then due; with any -excess:paid to Bofrower. In the event of a partial
taking of the Pfoperty in which' the fait market value of ithe Property immediately before the taking is equal
to'or greater than'the amout ¢ of the sums secured by this Security Instrument immediately before the taking,
unléss Borrower and Lende: othefwise agtee in writing, the sums secured by this Security Instrument shall
be reduced by the amount of tasiproceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately tefots the taking; divided by:(b) the fair matket value of the Property immediately
‘before the taking.:Any balaace shall be:paid to-Botrower. Tn the event.of :a partial taking of the Propesty in
which the fair market value of the Property immediately be ore the taking is less than the amount of the sums
:secured immediately before ithe !taking, unless Borrowet:and Lender: otherwise agtee in writing or unless
‘applicable: law “otherwise: provides; the “proceeds: shall -be: applied to the sums secured by this Security
- Instrument whetheror not the:scms ate'thes dus. - 2 g e 0 : :

. -..If the Propertyis abandoned by Borrowet, or if, after notice by:Lender to Borrower that the condemnor
offers to make an award ot seltlé a'claim’ for ‘damages, ‘Borrower fails to respond to Lender within 30-days
after the-date the notice is gjiven, Lender is authotized to'collect end apply the proceeds, at its option, either
to-restoration or repair of theProperty or'to the sums secuted by: this Security Instrument, whether or not then
dues ¢ Fooar wemdl oo ded st VU el e o : : : .
.. ' Unless Lender and Bctrovret otherwise agtee in writing, any ‘application of proceeds to principal shall
not extend ot postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

i i l S

amount of such payments. {{ . ¢ i i Sypnuen B sk .

© . 117 Borrower Not Released; Forbearcnce By Lender Not a Waiver. Extension of the time for
payment-or modification of amottization of thz sums secared by this Security Instrament granted by Lender
to'any successor in interest iof 13orrower shall notioperate to'release: the liability of the original Borrower or
-Borower’s isuccessors ‘i’ irits:est.: Lender' shall inat be requircd ‘to ‘commence proceedings against any
'successor in intetest or refuse to. extend ‘time-for payment or otherwise modify amortization of the sums
'séicuretl: by this Security T streg aént by:reasod of any'demand mede by the original Borrower or Borrower’s
 successors'in interest. Any fort sszance by L der in‘exeicising any right or remedy shall not be a 'waiver of
~ or preclude the exercise of any tight or remedy. . - . PR -
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12. Sueeessors and Asslgns Bound; J cint and Several Liability' !Co-signers. The:covenants and
agrecments ;of this; Securit 7 Iirstrament . shalli bmd arid: benefit thelsuccessors: and iassigns ‘of Lender. and
~Borrower,:subject tothe prcvisions of paragrephil7: Borrowets covenants-and agreements shall be joint and
.several.: Any Borrowetwho co-rigns thisiSecutity Instrument but does ot .execute the Note: (a) is co-signing
 this Security Instrament only to. mortgage, grant and convey.that Borrower’s interest in the Property under the
ttetms: of 'this Security Instramzat; (b) is not parsonally. obligated to: pay the sums secuted by this Security
‘Instrument; and-(¢) agrees-that:Letider and any other Borrower may agtee to extend, modify, forbear or make
_-any.accommodations w1th ? 'gard ito the terms of thls Secunty Instrumex.t or the Nnte without that Borrower’s
-consent.. . -
13.Loan Charges If the loan secured by tms Securrty Instrumentls subject toalaw Wthh sets maximum

loan charges, and that law :is finally interpreted so that the interest or other loan charges collected or to be
collected -in connection. with:th= loan exceed:the permitted limits; then: (a) any such loan charge shall be
-reduced by the amount necesisaty to reduce the charge to the permitted limit;and (b) any sums already collected
. from Borrower which excecded permitted limits will be refunded to Borrower.: Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces pnnc1pa1 th« meduchon will: be tseated asa partxal prepayment w1thout any prepayment charge
-under the Note.: ;- -

14. Notices. Any notrc(, to Borrower provxded for in th_s Secumty Instrument shall be given by delivering
it or by mailing it by first'class mail unless applicablelaw requires use of another method. The notice shall be
directed to the Property Addlress or any.other acdress Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to:Lender’s: address' stated ‘hetein or any other address Lender
dmxgnates by notice to Bortower; Any notice provided for in this Security Instrument shall be deemed to have
been given to Borroweror L ender when given as provided in this paragraph. - =

15. Governing Law; S everability. This Sccurity Instrument shall be governed by federal law and the law
of the jurisdiction in whxch the Property:is locuted. In the event that any provision or clause of this Security
Instrument or the Note' conflictsi with appljcable law; such:conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrament and the Note are declared to be sevetable.

16.: Borrower’s Copy Bo:tower shall be glven one: conformed copy of the Note and of this Security
Instrument.. - .-

-17. Transfer of the Pr opu ty ora Bene"ijal Interest in Borrower. If all or any part of the Property or
any interest in it is sold or tremsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lendet’s prior written consent, Lender may, at its option, require immediate
- payment in full of all sums secured by this Security Instrument. Howevet, this option shall not be exercised by
.Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

. If -Lender: exercises this.option, Lender shall give Borrower fiotice of acceleration. The notice shall
provrde a petiod of not less than 30 days from the date the notice is delivered ot mailed within which Borrower
must pay all sums secured by this Security Instrument. If Bortower fails to pay these sums prior to the
expiration iof this period, Lendcr may:. mvoke any remednm pemutted by this Secunty Instrument without
_further notice or demand on: Bosrower. |

13. Borrower’s Right to Remstate. If Bo*rower meets certam condmons, Borrower shall have the right

. to have enforcement of this Secutity Instrument discontinued. at any: tite ‘ptior to.the eatliet of: (a) S days (or
such other period as applica ble law. may specify for reinstatement) before sale of the Property pursuant to any
. power .of sale:.contained in this; Security - Instrument; .or: (b) entry of a judgment enforcing this Security
.Instrament. Those conditions aw that Borrowet: (a) pays Lender all sums which then would be due under this
,Secunty Instrument.and ths Mote.as if ino- cceleration; had. occusted;: (b) cures: any default of any other
.covenants or agreements; (¢)paysiall. expenses incurred in enforcing: this Security Instrument, including, but
- not-limited. to;- reasonable. uttor leys fees, arc. (d) takes such;action as Lender may reasonably reqmre to




* :assutrcithat the lien of this:Secutit 7 Instrumen der’§ rights inthe Property.and Borrower’s obligation to pay
: the sums secured: by thiis'Security Instruinent confimue unchanged::Upon reinstatement by Botrower; this
- Secutity: Instniment-and.the obli ations securec hereby, shall temnain fully effective as if no acceleration had
 occurred.: However, thistigh' to rsinstdte shall'notapply inthe case of acceleration under paragraph 17. - = -

19. Sale of Note; Change o! Loan Servicer. The Note or a partial interest in the Note (together with this
-Security Instrameht) may: be:sbld:one:or more times witkout prior notice to Bortower. A sale may resultin a

-change in the entity (known o th"Loan Servicer”) that collects monthly payments due under the Note and this

.Security:Instrumenit.. Thére nlsoi may be-one or more changes of the Loan Servicer unrelated to a sale of the

‘Note. If thete: is:a ‘change : of :the:Loan Servicer; Borrower will bei given written notice of the change in
accordance with paragraph 14 atove and applicable law: The notice will state the name and address of the new
Loan Servicer and the addrsss to which payments should be made. The notice will also contain any other
;information required by applicablelaw. ii: = it

2 20. Hazardous Substs nces. Borrower shell not: caise or permit the presence, use, disposal, storage, or
release of any Hazardous Substaices onorin ths Property. Botrower shall not do, nor allow anyone else to do,

;anything affecting- the Property  that is-in violation-of any ‘Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to beap propriate to normal residential usés and to'maintenance of the Property.

- -Borrower shall prompt y give Lender writteh notice.of any investigation, claim, demand, lawsuit or other
action by any governmental .or regulatory. agency-or private patty involving the Property and any Hazardous
Substance or Environmental Law of which Botrower has actual knowledge. If Borrower leams; or is notified
by any govemnmental or n:gulatory authority, that any removal: ot: other remediation of any Hazardous
Substance affecting the Proerty is necessary, Borrower.shail promptly take all necessary remedial actions in

_accordance with Environmental Law. - i e oo o f i .

.. ! Asused in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gesoline, ketosene, other flammable or toxic
petroleum: 'products; :toxic pesticides and hesbicides; volatile ‘solvents, materials: containing asbestos or
formaldehyde, and radioactive raterials. As used in this‘paragraph 20, “Environmental Law" means federal
laws and laws:of the jurisdicticn where the Property is located that relate to health, safety or environmental
protection. SR S

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

i 21. Acceleration; Reined:és.. Lender shall give notice to Borrower prior.to acceleration following
Borrower’s breach’ of aiiy. covenant or afreement.inithis Security Instrument (but not prior to
acceleration under paragiaph 17 unless applicabie law provides otherwise). The notice shall specify: (a)

-the default; (b) the action reciuired to cure the default; (c)a date, not less than 30 days from the date the
notice is given to Borrower, b7 which the default must be cvired; and (d) that failure to cure the default
on or: before the date spacifi>d in the notize: may: result in acceleration of the sums secured by this
Security Instrument and :sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleratioa and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. Xf the default is not cured on or before the date
specified in the notice, Lender; at its-option, may require immediate payment in full of all sums secured
by this Security Instrumont vithout further demand and may invoke the power of sale and any other
remedies permitted by tpplcable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this aaragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs cf tit’e evidence.

If Lender invokes the power of sale, E.ender shall execute or cause Trustee to execute a written
notice of the occurrence of £n event of de’ault and of Lender’s election to cause the Property to be
sol¢l and shall cause sucli notice to be recorded in each couaty in which any part of the Property is
located. Lender or Trusiee chall give notlce of sale in the. manner prescribed by applichble law to

Borrower and to other persons prescribed by applicable law. After the time required by a

© LEDORI S0 " ereo 00127508




/law; Trustee; without-de ancl on Borrowen, séll the! Property at-public auction to the highest
- bidder at the time and plac: anunder theta-ms:des! ted finthe notice of sale it one or more parcels
-and in any: order Trustee d :terrnines. Trustee may postponeeal,-gf@ll:ot any parcel of the Property by
public announcement at tho tiir.e and place.of any pi ously scheduled sale. Lender or its designee may
. purchase the Property:at aiyseles) v O S VO T S L
. Trusteeshiall deliver to the purchaser Trustee’s deedconveying the Property withont any covenant
_ or warranty, expressed’or impl ied: The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements mo: je {herein. Trustce shallapply the proceeds of the sale in the following order:
(a) to all expenses of the sale; including, but r-ot limited to, reasonable Trustee’s and attorneys’ fees; M)
-to-all.sums secured by this:Scenrity Instrument; anid (c) any excess to:the person Or persons legally
. entitled toit. .. R A B DT I A I M T .

22. Reconveyance. Upon payment of all sums secured by this Secutity Instrument, Lender shall request
Trustee to. reconvey the Propetty. and shall- thi Instrument and all notes evidencing debt
_secured by this. Seciirity. Ir stnrnent ito Trustez. Trustee shall reconvey- the Property without warran
without chatge to the persoti or persons legally entitled toiit: Such pefson of persons shall pay any recordation

23. Substitute Truste 2. 1Lcnder may-from time to titne remove Trustee and appoint a successor trustee to

any Trustee appointedi here under. Without conveyance of the Property, the successor trustee shall succeed to

_ all the title; power and dutics confetred upon Trustee herein and by applicablelaw. -

1, . 24. :Attorneys” Fees. As used in this Security Instrument and in the Note, attomeys’ fees” shall include

any attoneys” fees awardel by anappellate coutt.: ¢ ¢ e e

- . 25, Riders to this Securi ty:Instrument. If one or more riders ate executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and siipplement the covenants and agreements of this Security Instrument as if the rider(s)
were a patt of this Security Instrument. [Check applic'able,bbx(é's)] LS :

- 3 Adjustable Rate Rider: -+ Rk Cordominium Rider:. - X 14 ‘Family Rider

o)
e _Graduated Payment Rider [ |-‘Planned:Unit Development Rider [} Biweekly Payment Rider

. {_7]-BalloonRider . i 07 - Rt Improvement Rider - [ Second Home Rider
CJva Rider [ Other(® [specified]
. 26.Insurance Warning. Unless you'provide us with evidence of the insurance coverage as required by
our contract or joan agreement, we: may putchase insurance at .your:expense to protect our interest. This
. insutance-may, but need: not, also protect.your interest. If the coliateral becomes damaged, the coverage we
_purchase may not pay any’ claim you make or any claim made against-you. You may later cancel this coverage
. by providing evidence thet yourhave obtained property coverage elsewhere.: -
-Y6u are respoasible: for the cost' of any insurance purchased by us. The cost of this insurance may be
added toyour contract ot lozn balence: If the cost is-added to:your contract or loan balance, the interest rate oh
. the uniderlying-contract.0 rloanwill apply-to.this added amount: The effective date of coverage may be the date
;rior coverage lapsedor the date youfailedto p’mvideprodf.of coverage. . - -
... The covétage weipchase maysbevbctzsiderably; more expefisive.than insurance you can obtain on your
~own and may;not‘isaﬁsfy;-,qnyfneédufdr-p:mpeﬁy. damage: coverage: or-any mandatory :liability insurance
'teq\ﬁtmnentsimpomdb:cap[hcablclaw.’xs sy oeef 4 an b o Gl G ERRE . -
op Pt 1
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BY SIGNING BELOW 3ormwer acc* )ts and agtees to‘the tcnns and covenants contained in this
Secunty Instrument andin nny nder(s) executad by Borrower and recorded withit.

\( @W (Seal)

ROB\ERT W. FRIEDBERGER

STATEOF OREGON, - - R SN . Countyss:
On this . dayof : ' : 7, personally appeared the above named
'ROBERT W. mmm)m’f 3ER AND mamz JANE FRI"DBERGER

, PR T , and acknowledged
. theforegoing instmmenttdbe‘ . THEIR | = voluntaryact and deed.

MyCommxsslonExpuw RN LTS B " Before me:
(OﬁiclalSee.l) i": : o I L

P th?arj?ﬁb!ilcforbxegon

: fj'@)-sM(on)(es1z)": LCD()R B R : ; 0 0 '(_)voiz'lsoe Form 3038 9/90




' STATEOFCAUFORNIA ) e L
COUNTYOF _San Joaquin @ )%

On__June 6, 1996 ‘ ; , before mo, C. Treichel-Rocque » aNotary Public, personally
appeared __ *Robert W. Frieiberger and Mary Jane Friedberger*

personally known to me {or proved to me on the basis of sz fisfactory evidence} to be the person(s) whose name(s) is/are
subscribed to the within instrument ar.d ac'mowledged to ms that he/she/they e:ecuted the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the peson(s), or the entity upon behalf of which the person(s)
acted, executed tha instrument =~~~ DR S

FOR NOTARY SEAL ORSTAWP SRR :
- e o \;WITNE_SS:myhar!dandofﬁcialseal.

PR
J NOTARY PUELIC- CAUFRNU, O

gy - S N U R
”‘”1&“:—:‘,13 | signature

At_'tacl_lev;"l‘ to ,"Seycrurii':yv",}ﬁ?téﬁﬁgn:/?oﬁ 30:38?? S B
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Mortgage, Deed of Trust or

" secure Borrower’s Note t>
; FREEWAY'#ZOOOI

dege o rF et B

- '1.4 FAMILY COVENAI

OVENANTS; It'‘aildition to'the coveriants aid agreements made in the Security
erait{ Lender furthicr covenanitand pglec’as follows: .~

*Instrumient, Bo

. . .A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
.. to the Property described in:the Security Instrument, :the following items are added to the Property
_ " description, and shall alto-ccastitute the Property.covered:by the Security Instrument: building materials,
appliances and-goods of ‘evéry nature whatcoever now.or. hereafter-located in, on, or used, or intended to
. be used in connection ‘with the Propetty, including; but not limited to, those for the purposes of supplying
or distributing heating, cooling; electricity, gas, water, ait-and light, fire prevention and extinguishing
apparatus, security and nccess control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
tanges; ‘stoves, refrigerstors,-dishwashets, disposals, -washers, ‘dryers, awnings, storm windows, storm
- """doors, screens, blitids, sliades, curtains and cuttain tods, attached mirrors, cabinets, panelling and attached
oo coveritgs fiow o berdafter attachied to; the Property, all of which, including replacements and
-~ additions therato, shill be deemed to,be and remiain apart of the Property covered by the Securly
“i  Instrument; All of the foregoing together rvith the Propetty described in the Security Instrument (or the
.. leaschold estate if the Security Instrument is on a leaschold).are referred to in this 1-4 Family Rider and
' " fhe Security Instrument as the "Propetty. . S o

.. B.USE OF PROPELTY; COMPLIANCE, WITH LAW. Borrower shall not seek, agree to or
... make & change in the:uie of the Property ct.its zoning classification, unless Lender has agreed in writing

to the change. Borrow.r shall comply with all laws, ordinances, regulations and -requirements of any
., - governmental body appliceble to the Propedty. . - G RFeT L P etk
vr s i h e kit oo s e i g pd et B S SR NP DI : : :

C. SUBORDINATE LIENS. Except as rFemutted:by;federal law, Borrower shall not allow any lien

. 1 inferior. to, the Security, Instrument to be, pe: ected .against the Property ‘without Lender's prior written
permission. o ‘ o -

D. RENT LOSS INSURANCE, Bosrower shall msintain insurance against sent loss in addition to

ch insuran required by Uniform Covenant 5.
§ ' WGHT TO T ANSTATE? DELETED. Uniform Covenant 18 i deleted.
Fannio Mas Urfiom Instrusient’s .~ Form 3170)2/92
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" rémaining covenants and agre
. .G.ASSIGNMENT OF
of the Property and all. seX
assignmept,"],.endet' shall t
1. pew leases, in Lender’s s3l¢ Ciscretion. As
if the Secutity/Instrimen’:isona leasehold.

B. ASSIGNMENT OF RENTS;" APPO

POSSESSION. Borrower atsolutely and unconditionally assigns
ess of to whom the R

the Rents, and agrees.
Borrower

. revenues (“Rents”) of the Property, regardl
authorizes Lender or Lender’s agents to collet the 2
pay the Rents to Lender or Lender’s agents. Howeyver, ]
given ‘

Borrower notice of default
E‘ven no! t(s) that

uirsuant to paragraph 21 of the Security
e Rents are to be paid to Lender or Lender’s agent. This assignment of

. 17091

we ofh?fzzisepagrecinvyﬁtciln
pancy of the Property is
Qshyaﬂmmain in effect.
ignto Lender all leases
‘of the Propetty. Upon the
ate the existing leases and to execute
, the word "lease” shall mean “sublease”

, the first
cted. All

“oF " RECEIVER; LENDER IN

and transfers to Lender all the rents and
ayable. Borrowet

ces that each shall

shall receive the Rents until (

Instrument and (i1

olute assignment and not an assignment for additional secutity only.

to Borrower; (i) all

to be af
Instrument; (i) Lender shall be entitled to collect and receive,

all Rents due and unpaid to Lender or Lender’s agents :‘ron

applicable law provides otherwise, all Rents collected by

Bottower as trustee for the benefit of Lender only,
agrees that each tenant of the Propetty shall pa

Lender's written demand to the tenant; (iv) un{
Lender or Lender’s agents

shall be applied first to
and

collecting the' Retts, including; ‘but inot’

.on the Property,

. any judicially appointed fecciver

- lender shall be entitlel to have a teceiverappoint
... collect the Rents and profits
. Property as secutil

‘ If the Rents
.- Property and of -collecting

indebtedness of Borrovier to Lender securg dby

and th:n to the sums

*and bes mot and il ot pfform

‘ Ph- - Y e T H . L e e .
' p%ddr, of Lem;‘lcl *Sagentsora judicially a'ppbintéd'r'edcivqf,' shall not be required

the Property

;ﬁudiélally appointed receiver,

control of or maintain
or Lender’s agents or.
" agpli’cq.tion of Rents sl

‘assignment of 'Fents ‘of the ‘Propetty ‘shall :terminate when' 2
Tt 7 T R A

- Instrumentare paidin fll; ==
1. CROSS-DEFAULT PROVISION.
~ which Lender has an jntercst shallbe abr
-1 the remedies:permitterd by the Security Instrumen ¥
st YBY SIGNII\IGBELCW,"B&&HGW& 4ccépts and agrex
Family Rider. ' ' SR

bt o el A ERTTATE

E 2 i : : ;
 STATE OF OREGON: COUNTY OF KLAMATH :. £5.”

@ Filed for r§:¢6rd at re‘questbf s

he costs of taking
limited to;’
receiver’s bonds, repait and maintenance costs), insurance premiums;, taxes,
secured by the Secutity

shall-be liable fo account for
ed to take p
derived from the Property without-any
T R I A A R
of the Property are:not sufficient:to cover the [
i ' ‘expended by Lender for such

cured by the Security Instrument
*Borrower represeits and ‘warants thnt Borrower has not execute
i any act that would prevent Lenfdér,fromjexcrcxsing

before or after giving n
may: do so at any
j1iot cure or waive any defanlt of invalidate an

Borrowes’s default ot breach under any note or
under the Security Instrument and

- Aspen Title & Eséi:dﬁ S

Rents received by Borrower shall be held by
{)lied to the sums secured by the Security
of the Rents of the Property; (iii) Borrower

of taking control of and managing the Property
attorneys’* fees, receiver's fees, premiums on
‘assessments and other charges
Instrument; (v) Lender, Lender’s agents or
only:those Rents actually received; and i)
jon of and manage the Property and
showing as to the inadequacy of the

costs of taking control of and man ing the

gggoses shall become

utsuant to Us orm Covenant 7.

any prior assignment of the Rents
i its rights under this

to enter upon, take
otice of ‘default to Borrower. However, Lender,
time when a default occurs. Any
tz other right or remedy of Lender.
¢ sums secured by the Security
.0 S : :
agteement in
Lendet may invoke any of

RGN i -'

< to thetefms asid provisigis contained in this 1-4

. -Bomower
(Seal)

LC14R
00127508

Form 3170 12/92

the 10th

of __Jume ADL19.96  ar_3:53 . oclock

=P M, and duly recorded in Vol.

M96

*___onPage. 17080

of ... Mortgages: Ding

U FEE $65.00

_—
. Bemetha G. Letsch, Coupty Clerk




