o "i'HIS'TRUSTgJEETJ, -macle cniMAY:14,: 1996, be S
EWAUNA ROWING CLUB, INC.an (regon non-profit Corporation ;. as Grantor,
MERTTITLR | . as Trustee, and . .
 \rEE TRUSTEES OF THE ALDRIDGH FIMILY LIVIKG TRUST, as Beneficiary,

: , R VITNESSETH: .
7 Grantor irrevbcabl;_r.”g'rants,, _barg'ains, o.sells and conveys to trustee in trust, with
‘power of sale, . the properi:y: in’  KLAMATE County, Oregon, described as:
“ 7 SEE EXHIBIT.A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singluar the tenen 1enls - hereditaments _and appurteﬁancés and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the renis, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

with the ﬁioge%o . .
FOR P SE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
£ HUNDRED NINETEEN THOUSAND** Dollars, with interest thereon
g to the terms of a promissory rote of even date herewith, p?lable to beneficiary or order and made payable by grantor, the
?z‘xtnent of principal and interest Rereof;, if not sooner paid, to be due and payable May 17 2016 .

The date of maturity of the debt secured by_this instrument 18 the date, stated above, on which the final instaliment of said note
tecomes due and payable. In the event the within describzd profpe:t{, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the grantor wititout first having obtained the written consent or approval of the beneficiary,
then, at’ thé beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become mmcdxateilzlsdue and payable. ,

To protect the security of this trust dced, grantor agrees: .

1. To protect, preserve and mainiain £aid property in pood conditicn and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said prg‘)gerty. : i X

2. To complete or restore promptly zrd in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. .

3. To comply with all laws, ordinaices, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to gihl.g in executing such financing statements %rsuam to the Uniform Commercial Code as the beneficiary may require
and to_pay for, g same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desiral le by the bcneﬁcm_ll?/.. .

4. To provide and continuously maintair insurance on the buildings now er hereafter erected on said premises against loss or damage
by fire and such other hazards as th: bereficiary may from time fo time re?ui:e, in an amount not less than the full insurable value,
written_in companies acceptable to die beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any cuch insurance and to deliver said policies to the
beneficiary at least fificen days prior 10 the expiration of any policy of insurance now or hereafter placed on said buildin%l, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy ma%be glpp ied by
beneficiary upon an?' indebtedness secured hereby and in such order as beneﬁciag may determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice. .

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ugox; or against said protperty before any part of such taxes, assessments and other char§es become past due or delinquent and
promptly deliver receipts therefor "o beneficiary; should the grantor fail to make payment ol any taxes, _assessments, insurance
premiums, liens or other charges payablc by grantor, either by direct payraent or by providing beneficiary with funds with which to
make such payment, beneficiary . at its option, male payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of an ghts arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the tgro rty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpay:nent thereof shail, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. .

6. To pay all costs, fees and exp:nses of this trust deed including the cost of title search as well as the other costs and expenses of

the trustee incurred in connection wih or in enforcing this obligation and trustee's and attorney's fees actually incurred.
_ 7. To appear in and defend any action o roceeding purporting to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding .in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's fees; the amount of attorney’s
fees mentioned in this paragraph 7 in 2l cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
(I)tr trustee’s attorney's f&&:ton such appeal.

ism : ,

8. In the event that any portion or all of said property chail be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be eitlier an attorney, who is an active member of the Oregon
State Bar, -a ‘bank, - trust company, OI £avings and loan associaticn authorized to do business under the laws of Oregon or the United
States, _a title insurance -compan aathorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,

. the United States or any agency thet eof, or.an escrow agent licensed under ORS 696.505 to 696.585.
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in excess of the amount required to-p SXpenses: ees Tece y paid or incurred by grantor in such
; ggomdings,‘_shau:;be -paid toibenef?élary. by it first upon any such reasonable costs and ex&enses and attorney's fees,
both in the trial and appeliate courts, 1ecest id or incurred by ber in such proceedings, and balance applied upon the
indebtedness secured ereby; 'and grntor ‘agrees, at. {5 OWN €. e, !t such actions and execute such instruments'as be
necessary in obtaining such coippensatiom, promptly.upon beneficiary's req; ST

: 9, At any time and’ from time to tirie Gpon writien requcst of b'eneﬁcia;i, ‘payment of its fees and resentation of this deed and the

note _ for endorsement (in case of full reconveyances, for cancellation), -without affecting the lability of any person for the payment of

the indebtedness, trustee may (a). cogsen: to the making of any map or plat of said ‘property; (b) join in ting any easement or

creating any restriction thereon; ¢c). join in any subordination or other agreement affecting this deed or the lien or charge thereof;

@ reconvg{l, without warranty, I or any part of the prttr_perty. The grantee in anir reconveyance may be described as the “person or
=rsons legally entitled thereto,” and tae récitals therein of any tnatters or facts shall be conclusive proof of the truthfulness thereof.
rustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in
to be appointed by a court, and with out regard to the adequacy of any security for the i
take possession © said progerty or any part th i : I
including those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including
attorney's fees upon any indebtedness secured hereby, and in such order as bem’.ﬁcleu'i'l may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dproperty, and the application or release thereof
25 aforesaid, shall not cure or waive any default or notice oi default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payinent of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to su :h payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in ec}-\ﬁity as a morigage or
direct the trustee to foreclose this trust deed by advertisernent and sale, or may direct the trustee to Pursue ang other right or remedy,
either at law or in equity, which the benzficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requi bﬁ' Jaw and proceed to foreclose this trust deed in the manner grovxded in ORS 86.735 t0 86.795.

3. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged I:K ORS 86.753, may cure the default or defaults. If the default
consists of a failure to p%, when duz, sums secured by the trust deed, the default may be cured by payin the entire amount due at the

time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tenderin the performance ired under the obligation or trust deed. “In any case, in addition to curing the

default or defaults, the person efiecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with irustee's and attorney's fees not exceeding the amounts provided by law. L.

14 Otherwise, the sale shall be held cn the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provide by law. The trustec may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction tothe highest bidder for cash, ggyable at the time of sale. Trustee sh: 1 deliver to the purchaser
its deed in form as re(i.uired by law cﬁonvgm the property so sold, but without any covenant Ot warranty, express or implied.
The recitals in the deed of any matters of fact be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant ro the powers rovided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trusiee and a reasonable char&e l:g trustee's attorney, (23 _to_the obligation
secured by the trust deed, (3) to all persous having recorded liens subsequent to_the tie interest of the trustee in the trust deed as
theilt'x eiélterestshmay 1appear in the crder of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to tims appoint @ SUCCESSOT OF SUCCESSOLS to any trustee named herein or to any successor trustee
apLPOimed hereunder. Upon such appointment, and ¥ ) siccessor trustee, the latter shall be vested with all
title, powers and duties conferred upn any trust s under. Each such appointment and substitution shall
be made by written instrument execu ted Dy bene , , when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appeintment of the successor trustee. i

17. Trustes accepts this trust when this deed, duly executed and acﬁowledged is made 2 public record as provided by law. Trustee 1s
not obligated to notify an gearty heruto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shaI‘i a party’ unless such action or roceeding is brought by trustee. .

‘The grantor covenants and agrees to and with the bene ciary and the beneficiary's successor in interest that the grantor is lawfully
seized 1n fee simple of the real property =nd has a valid, unencumbered title thereto "except none

and that the grantor will warrant anc. forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represent by the above described note and this trust deed are:

g rimarily for grantor's personal, family, or housclold purposes gNC_)TICE: Line out the warranty that does not applyl
or an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inuresto the benefit of and bin all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, Successors, and assigns. The_term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneiiciary herein.

In construing this mortgage, 1t1s understood that the mortgagor. or mortgagee may be more than one person; that if the context so
requires, the singular be taker: to riean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the E)rovxslons hereof apply equally to corporations and to individuals.

IN GS WHEREOF, said grantor bas hereunto set his hand the day and year first above written.

» ROWING CLUB, INC.
] PRESIDENT
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SECRETARY

o - “GAY §
STATE OF OREGON, County of K\OLW‘\&:\J’\
This instrument was acknowledged

' DALE BARR, as PRIISIDENT

By
ROWING CLUB, INC. e
My Commisaion Expires__‘_&#’/ 6 / 96

, Trustee

:.* deed have been fully paid and satir fied. - You hereby arc directed, .on payment to you of any Sums owiléﬁ to you under the terms of the
-trust deed or pursuant to statute,’ to cacel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith

§etherjwith the trust deed) “and 10 Teconvey, without warranty,  to the parties designated by the terms of the trust deed the estate now

" The undersigned is the legal own:r.and holder of all indebtedness secured by the fore%oing trust deed.  All sums secured by the trust

10,
.- held by you under the same.’ Max] recenveyance and decuments to: - :1 .

. Do not lose of destroy this Trust 1Deed OR THE NOTI “

" Both must be delivered to the trustee for cancellation bzfore -
e. EEE S

'~ reconveyance will be mad ~Benehiciary




" IXHIB
LEGAL DESCRIPTION

That pomon of Lots 1(‘ and 20 in Block 8 of ALTAMONT ACRES accordmg
to the official plat thercof on file in the office of the County Clerk
of Klamath County, Oregon, more pamcularly described as follows:

Commencing at the Northwest corner of Lot 20; thence East along the North line of said Lot
0, a distance of 101 feet; thence South on a line parallel to.and 101 feet distant from

the West line of said Lots 20 and 19 to the South line. of said Lot 19; ' thence West on the

South line of said Lot 19 a distance of 101 feet to the West line of said Lot 19; thence

North on the West line of said Lots 19 and 20 a distance of 215.6 feet, more or less, to

the point of beginning, said:tract of land being the Westerly 101 feet of said Lots 19 and

20 in Block 8 of AL AMIWNT ACRES _

State of Oregon '
County of WW-

‘I'he fo "e _yo:mg mstrur’ent was acknowledgedf before me this W Z/(

19QL ., President, and by JZL&/W
Secretary o_f . _&W k mOIRG. @fb&/y ilu
ap Okbgm - corpor: t:Lon, : oﬁ/ nehalf of the corporat:.on.

VIITNESS My hand .mc off1c1al seal

, D eprricaLsEAL

SETOT AL

\ Q’»‘} @TARYPUBUG-OREGON
“COMMISSION NO. 051915

; z : Zz 4 M | MY COMMISSIONEXPIRES MAY 25. 2000
. R (seal)

Notéry Public @J' Cregon _ :
oMy Com:.ss:.on exp:.res .>> S

ff;,smnomwmou coumyoy ICL.nMA'I‘H

"~‘fFledforrecordatrequestof _Ameri] : L the__llth ‘ 'day '
of._L__AD 19_9_tL" _at 102350 ¢ oclock " AM, and duly recorded in Vol. __ Mgg
- - of Mom,lges SN B ' onPage 17098 ’
; I R T BemethaG Letsch C unty Clerk




