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. ASPEN-TETLE-AND-BECRO ¥ COMPA .- s a3 Grantor,
e S uman p pmr s el i L inein g4 0D : 2 . as Trustee, and

.. FRYE. & MILDIED. _
i : as Beneficiary,

rd conveys to trustee in trust, with power of sale, the property in
dccribed &s: © 1 R A :

5w sr e g ey

bGrim: z ﬁ wcab cal Iy £r.

T oy e I DAL
LOT 12, BLOCK 1t VLAY A RLLG FOREST ESTATES', ‘HIGHWAY 66, PLAT 4
3 \‘.‘{ ; o . . ‘ e :

togother with all and singular the tenmen's, ﬁe{rééi?aé‘a‘enlq and appurfenances and all other rights thereunto belongding or in anywise now
or hereafter appertaining, and the rents, it sues and profifs ‘thereof and all fixtures now or harenfter attached to or used in connection with
the property. : o . Cee e )

* *F*OW &Wﬁgm srers IN:?_EI;;QFOQ{‘{ ANSE of; 686}!/?6661{1%‘1‘00{' grantcg he*rii: contained and payment of the sum

of .¢£2600,00) e .

ke TPE ey '"" RN el dDogurs, with in;eere:f l?eroon acoor«f:"nd to fh;a terms of a pr;:miu{or};
Tiote. 6! even date, herewith, payabls tg bpefic “order made antor, the Hinal payment of principal and interest hereo , i
ot of aven dats herowith, payable fg gy 8.7 4789y
not sooner paid, to be due and payab'e- ; . eenans 3 A
vt 2. The date‘of maturity of the (lebt secured by this instrument is the date, stated above, on which the final installment of the note
Bbeconies dus and payable. Should tle grentor either agres ¢t to, or Ily sell, convey, or assign all (or any part) of the prop-
erty-or all (or ‘any: part) of § '3 b in it wil i ini itte nsent or approval of the beneficiary, then, at the
benelficiary’s option*, all obligations is i , irrespective.of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. 4 money -agreement** does not constitute a sale, conveyance o7
assignment. T
To protect the security of this trust deed, grantor agrees: ... . T ST
. 1. To protect, preserve and raaintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; riot to commit or permit any waste of the property. i A : o
9. To complete or restore promptly ‘and in good and habitabls, condition ‘eny building or improvement which may be constructed,
damaged or destxoyed‘thereon,’and 2ay when due all costs incurred therefor. : o -
3. To comply with all laws, ordinances, reg lations, co nts, conditior and restrictions atfecting the property; it the beneficiary
so requests, fo join in executing such tinancing statements pursuant ‘10 the ’,Um'_form'Conimercial Code as the beneliciary may require and
r offices, as well as’ the cost. of all lien searches made by filing officers or searching

to pay for filing same in the propei public office or o
agencies as may be deemed desirabls by the beneficiary. | . RO )

4. To provide and ‘continuously maintain ‘insurarica on the *buildings now or hereafter erected on the property against loss or
damage by tire and such other hazirds 08 the beneficiary may from time to time require, in an amount not less than $ s
written in companies acceptable to the Deneticiary, with loss payable to the latter; all policies of insurance ghall be delivered to e-
ficiary as soon as insured; if the grantor chall fail for any roason ‘o procure any guch insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s exp Tho at ¢t coll i

o ted under any fire or othcr insurance policy may be applied by beneficiary upon
any indebtedness sacured hereby and in such order as bernieficiary may determine, or at option of beneficiary the entire amount so collected,
thereof, may be released to jrantor. Such application or release shall not cure or waive any defaulf or notice of default here-
under or invalidate any act done mirsuant to such notica. PR o e .

- 5, To kesp the property fres from construction licns-and. to. pay: all taxes, assessments and other charges that may be levied or
assessed upon or against the property bafore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to male. payment ol any taxes, assessments, insurance premiums,
liens or other. charges payable by grantor, either by direct payment .or by .providing beneticiary with funds with which to make such pay-

ment, beneficiary may, at its option, make paymentathcteof,-and.;the amount .so- paid, with interest at the rate set forth in the note
secured hereby, -together with the obligntions described in paragrap . 7. ot thil shall be added to and become a part of
the debt sscured. by this trust deed..witkout waiver of any rights arising any of the covenants hereof and for such payments,
with interest as.aforesaid, the projerty hereinbefore described, as well as the. grantor, shall be bound to the same extent that they are
bound for-the payment of the obligaticn herein described, and all zuch pay ts:shall be:il diately due and payable without. notice,
and the nonpayment thereot shall, at ks option of the bonelici y, rendor. all sums sacured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. . = . Cee s -
- ... 6. To pay all costs, fees arx! expinses of this trust including the cost of title ssarch as well as the other costs and expenses of the
trustee incurred. in connection with or-in enforcing this obligation and - trustee’s and attornoy’s fees actually incurred.
.o - 1. To appear in and defend any action or proceeding purporting. to affect the security rights or powers of beneliciary or trustee;
and in any -suit, action or:pr ding-in. which the penciiciary or trusteo may. appear, including any suit for the foreclosure of this deed,
to pay.all costs and expenses, incliding evidence of titla and the beneficiary's.or. trustec’s attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in-all cases shall be tixed by the trial .court.and in the event of an appeal from any judgment or decree of
the trial court, grantor further agries.to pay such sum ac the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s af-
torney’s fees on such.appeal. = - . : - - e e N
o It is mutually agreed that: - . . L e S . - g

... 8. In the event that any portior: or all of the .property shall be taken under the right of inent d. in or de tion, bene-
ficiary shall have the. right, if it so:elocts, to require that all or any portion of the monies payable as p tion for such taking

NOTE: Ths Trust Deed Act provides tha the busiee hereunder mu:t be either.an attamey, who is an active member of the Oregon State Bar, a bank, trust company
or savings and foan assaciation anthoriz 3d & Co business under i3 laws of Oregon or the Urited States, a title insuranca company authorized to insure titie to real
property of this siata, its subeidiaries, el Kate3, agents or branches, (he Unitad States or any zgoney thereot, or an escrow agent licensed under ORS 696,505 to 596.585.
*WARNING: 12 USC 17011-3 regulatcs and tagy prodibit exereisc of this optlons so o e e ’

**The publisher suggests that such' an agie e-nent nodrsss the 1s-ue of ubtaining Beneficlary’s sonsent in complete detail.

‘ “"" STATE OF OREGON,

IR et d ¥ A

: ss.
‘7 - County of .
I certify that the within x’nsttu-§
R ‘ . . .ment was received for record on the
R e SR Ll N e day of 19

A ORIty i k/reel/volume No.....o.crsemeren OT1
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3 7éq fired to pE; a:bls costs; ¢

ind

ftotinss’s F5é6 nscessarily paid or incurred by dfantor

Tivhick are ia excesd of thi amount to. pey all reason:t
in stxchproceedings, shall be :paid to ' enviiciary and. appliad by it
“in the, trial and appell. \"Courts, necest arily paid or incurred by be.
“nacs ‘secured hereby; 'and grantor agioves, at its own sxpeuce, to take such ‘actions
in obtalning such 'compensation, prom ptly apon benoficiary'u request, B
¢ of

first upon any

reasonable costs and expenses and attorney's
Peneticiary in such proceedings,

fees, both
and the balance applied upon the indebted-

and execute such instruments as shall be necessary

ont of its foss and presentation of this deed and

Ti .+ 9:-Ab any-time and from-timo: to tire-upon written rsq ticiar;

_the nate for endorsement (in case of {ull rcconveyances, for cancellation),
Utha -indabtedness, trustes may. (a) consent to. the making of any
[ing any restriction theréon;
reconvey, without warranty, all or an:’ per? of the property.

“fees for any of the sarvices mentionec! in this paragraph shell be not less than $5.

10. Upon any default by granter hersunder,
.fo-be appointed:by. a court, and without. rogard to
“possesiion of the property of any part thereof, in
‘due and unpaid, ‘and apply
“indebledriess secuted. hereby,
cooe 11, The entering upon and taking possession of the property,
“and: other:insurance. policies or compensation or awards for any taking or damage of

the adequacy of any security for

and in tuch order as beneficiary may deterrnine. .-

12. Upondefault by grantor inpayment ol any indebtedness secured
being of the essence with respect fo tuch payment and/or performance,
due and payable. In such an event the beneficiary may elect to proceed fo foreclose

trustee to foreclose this trust deed b7 advertissment and scle, or may direct the

Jaw or
ficiary or the trustee shall exécute ani cause’to
tion' -usteo:shall tix the tims and place .ofi sale,
: ided in ORS 86.735 t086.795.; : .5~ =
. has foreclosure by advertisement and sale,

the grantor or-any-other person 8o privileged
consists of a-failure to. pay, when .due,.sums secured.by, tha trust
time of the cure other than such portion as would not then be due

cured may be cured by tendering tho periormance required under the obligation

14

without stiscting the liability of any person
map or plat of the property; (b)
(c) join in any subordination or other agreement alfecting this deed ‘or the

beneficiary may at any time without notice, either in person,
the indebtedness hereby secured, enter upon and take
its own name sue or otherwise collsct the
the ‘same, less costs and expenscs of operation and collection, i

the collection of such rents,
the property, and the appl,
aforesaid, shall not cure or waive any’ deiault or notice of default hereunder or invalidate any
hereby or in grantor's performance
the beneficiary may declare all sums secured hereby immediately

< ; mer c ¢rustee” to pursue any other right or remedy,
‘iri- eqquity; which ‘the beneticiiry may -have. In-the ovent the bensiiciary elects to foreclose by advertisement and sale, the
be recorded a written notice of default
give noti

and at any time prior to 5 days before the date
by ORS 86.753, may cure the default or defaults. If the di

deed,.the default. may be
had no.default occurred. Any other detault that is capable of being
or trust deed. In any case,

tor the payment of
easemeant or creat-

(d)

join in granting arg:
lien- or charge thereof;

ca v ; The grantee in any reconveyance may be described as the “person or persons
legally entitled ‘thereto,”. and the reci:als therein. of any matters or-facts  shall: be conclusive

proot of the truthfulness thereof. Trustee’s

by agent or by a receiver
rents, issues and profits, including those past
including reasonable attorney's fees upon any

fire

issues and profits, o the proceeds of
- I %, ¥ as

or rel
act done pursuant to such notice.
of any agreement hereunder, time

this trust deed in equity as a mortgage or direct the
either at
bene-
and election to sell the property to satisty the obliga-
ice -thereof as then required by law and proceed
the

1o

£,

cured by paying the entire amount due at the

in addition to curing the de-

fault. or .defaults, the person effecting the cure shall psy to the beneficiary all costs and expenses actually incurred in enforcing
the obligetion ol the trust deed todothes with- trustee’s and. attorney'’s lees not exoeedi{lg the amounts provided by law.

..-14. Otherwise, the sale

in th .

ted in the of sale or the time to which

shall bs held on the date.ar at the timo and place:
the sale may be postponed as proviced by law. The trustee
the parce!l or parcels at auction to the
in form as required
deed of any matters
grantor and. beneficiary, may purchese &t

.. 15. When .frustee sells pursuant .to
penses of sale, including .the compensation:o. !
the trust deed, (3) to all persons having recorded liens subsequent to the: interest of

of tact shall Le conclusive proof of the
thao sale.. . .-

may sell the property either in
I ghest bidder for.cash,.payable at the time of sale.
by law conveying tho -property so sold, but without any covenant or warranty,
¢ruthfulness thereof. Any person, excluding the trustee, but including the

one parcel or in separate parcels and shall sell
Trustee shall deliver to the purchaser its deed
express or implied. The recitals in the

vided hereit‘x,:v trustee shall apply the proceeds of sale to payment of (1) the ex-
able charge by trustee's attorney, (. 2) to the obligation secured by

the . trustee in the trust deed as their inferests may

appear in-the order of their. priority and (4) the surplus, if.any, to the grantor or to-any Successor in interest entitled to such surplus.

16. Beneficiary may frem time to Hime . app
appointed hereunder. Upon such appoiaiment,
powers and. duties conferred upon eny irustee
made by written instrument executod by beneficiary, which, when recorded in

, js: situated,. shall be conclisive proof of proper

17. Trustee sccepts this trust whon;this deed, duly,

int a sicee . or
and without: convey:

ted: a: d;

s to any trustee
ance to the successor trustee, the

named herein or to any successor frustee
latter shall be vested with all title,

herein nam~>d or appointed. hereunder. Each such appointment and substitution shall be
» the mortgage

rppointment. of the successor: trustee. .
k 1 d, is made a

cecords of the county or counties in which the

p&blic record as provided by law. Trustee

is not obligated to.notily any party: herofo.of pending sais o
beneticiary.or trustee:shsall be a.pa

7 under any.other doed of frust or.of any. action
ty.unless such action or proceeding is brought by trustee.

or proceeding in which grantor,

.« : The grantor covenants and-ag ees to and with the bcxgeﬁciaryand the benoliciary’s successor in interest. that the grantor is lawtully

and has a valid,

seized in foe simple of the real property

Lk

and that the grantor will warrant aad forever defend the same against all perso
The grantor warrants that the proceeds of the loan represented by the goove |
o La)* primarily. for granfor’s, perccnal, family or ‘bousehold purposes (sed Im
' (B)" for an organization, or feven if grantor is a natural person) are fof busi)
. “This deed applies to, inures to tks; Benefit of and binds all parties herst.
personal repr itives, s and assigns. The term beneficiary shill’ tnelan the
a beneficiary Lerein. - SRR I

secured heréby, whether or not naned a3 : . S
’ uniderstood that the grantor, trustee,

3 W,

Y

*" "I construing this trust deec), it is : d -t}
if the context so requifés, the singular_shall be taken fo mean and-include’ the
made,aswmed and _implied to mal :gftifm‘p'row:sivonvsﬁereol apply equally to

‘IN WITNESS.WHEREOF, the frantor

ural,
orat

* |MPORTANT NOTICE: Dohh;‘by linlng otf, whkhowrﬁrmmr {a).or (b).is".
fot opplicable; If wamanty {a) is cppl cobls and the beneficiary Is a creditor -
as such.word:is ‘defined inthe Truth IncLatding -Act-and Rogulotion’ Z, the :

vnencumbered title thereto . .-

o, theil |

Pas. executed' thif ingtrufr

/ﬁﬁi"{/"/ -

msoever.
escribed note and this trust deed are:
ant Notice ¥
rpoSes.;:
evisees, administrators, executors,
¥ncluding pledgee, of the contract

ofder and owner,

1 neficiary may ea
Lind that generally
andfto ingiyidual

t the day.

ear first above written.

> A

beneficicry. MUST comply.swith -the -Act;anc Regulation by meing required
fisclosurys; for this purpose use Steve 15-Nasg Form No. 1319, or equivala

1f compliance with the Act s not réquired, cisee )
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the 11th day

{ for record at request of

nPage 17126 .

*M.; and'duly recorded in V,Ol-,_.mﬁ—,————'
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