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‘139 S between

as Grantor,

as Trustee, and

‘Grantor irrevocably grar ts, Largains, sells &
KIAMATH __:./Cé

ingular the tenems:ats, hered

together with all and

the property.

of 4% ONE._THOUSAND--ELV
—{$1500..00) R

note of .even date

not sooner ﬁaid, o be due and payajile-.....

Oregon, dcscribe

¥
4o

or hereafter apperfax'ru'ng, and the rcnts, issues and profits thereof and all tixtires

FOR THE PURPOSE OF SECURING PERFORIMANCE of each agresment of grantor herein

herewith, pavabls to; EpRbEL & 0"

s osmiede as B.enefiéiaty,
SSETH: ¢ o
ad ustee in trust, with power of sale, the property in

‘HIGHWAY. 66, PLAT 4

and ‘appurtenances and all othetr rights thereunto belonging or in anywise now
fiow or hereafter attached to or used in connection with

¢ of the sum

00:DOLLARS.

with interest thereon according to the terms of a promissory
¢ of principal and interest hereof, if

19..

" The ‘date’ of ‘maturity

erty or all (or any part) of granto's’inierest in-it without
beneficiary's option*,
come immediately due and payablo.
assignment.

1. To protect, preserve
¢ thereon;.not to : 2
2. To complete or restore promptly and

pro

T : of the ‘debt ‘secured by this instrument is the date, stated above,
bacomes diue and ‘payable. Should vhe ‘grantor either agroc ‘to, attempt to, or actually sell, convey,

all obligatiors secured by ¢his instrument, irrespective of the maturity 2
Tha execution by grantor of an earnest money_8&, rpement** does not constitute a sale, conveyance or

To protect the security.of th's trust deed, grantor ajrees: B R
srve and mairtain the property in good condition and repair;
it or;perm,it,any,wgsté of the property. . T i
C e and in good ard habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all Fasr:ta_'incixrred therefor. L -

on which the final installment of the note

) or assign all (or any part) of the prop-
‘$itst obtaining the written consent or approval of the beneficiary, then, at the
dates expressed therein, or herein, shall be-

not to remove or demolish any building or im-

3. To comply with all ‘laws,, ordi) on:
so requests, to join in ting su i ing tez

1

agencies as may be deemed desirable by the bet.tei_x:c_r'ary._

4. To provide and. continuously maintain insurance

written in' companies acceptable to th2
ficiary as soon as insured; if the grantor
at least fifteen days prior to the etpiration of any
cure tho same at grantor's ¢

med

or any. part thareof, may be relessed fo grantor.
under cr invalidate any act done pursuant to such notice

5. To keep the property frse from construction

d upon or against the progerty belore any
promptly deliver receipts therefor to boneficiary;
liens or other charges payable by §rantor,
ment, beneliciary may, at its oprion, mak
secured hereby, together
the debt secured by this
with interest as aforesaid,

with the oblifations

the property hereinbefore

27

cov 1
cutl ch 1 i tementd pursuarit to the :
to pay for tiling same in the propur public office or offices, as well as the cost of all lien searches made by

damage by tire and such other hasards as the beneficiary may
beneficiary, with loss payable to the latter; all policies of insurance shall
shall tail for any reason to procure any such insurance and to deliver the policies to the beneliciary
policy of insurance now or
w ! under any

any indebtedness sscured hereby and in such order as benaticiary may determine, or at option of beneficiary the entire amoun
Such application or releaso shall not cure or waive any d f tico o

liens and. to pay. all taxes,
part of such taxes,
should the grantor
either by dirsct payment or by-‘providing:beneliciary with funds
o payment ti:ereof, and -the amount:so paid, with interest at the rate set focth in the note
described in paragraphs 6
trust deed, without waivar of any rights arising from breach of any of the covenants hereof and for such payments,
deccribed, as well as the grantor,
bound for the payment of the-okligation herein descritad, a}.:ld ‘all such

ts, -conditions And}e:trit;tions affecting the property; it the beneficiary
Uniform Commercial Code as the beneticiary may require

filing officers or searching

the buildings riow. or ‘hereafter erected on the property against loss or
from time to time require, in an amount not less than $..
be delive

on

hereafter placed on the buildings, the beneficiary may pro-
fire or other insurance policy may be applied by beneficiary upon
8o collected,

It or ¢ default here-

assogsments and other charges that may be levied or
assessments and other' charges become past due or delinquent and
{ail to make payment of any taxes, assessments, insurance premiums,
with which to make such pay-

and 7 of this trust deed, shall be added to and become a part of
shall be bound to the same extent that they are

payments shall be immediately due and payable without notice,

thereot shall, at the op
breach of tlis ¢rust deed.i
[

and the nonpayment

of the b
able . C

and in any suit,
to pay all costs and expenses,
menticned in this paragraph 7 in all cises ghall be fixad by
the trial court, grantor further agrees 0
torney’s fees on such appeal. "~ . :
. -, It is mutually agreed that: .
- 8.:In the event that any portion
ficiary shall have the right, if it 'so elects,

fhis trust including thé oost of title search
i gbligat:’on_and trusteo’s and attorney’s fees actually
pay such sum a3 ¢the appellate court shall adjudge reasonable as

or all of the property shall be taken under the right of inent di in or cond
to raqm'(e‘-that all or. any portion of -the monies: payable as compensation for such taking,

iary, render all sums secured by this trust deed immediately due and pay-

as well as the other costs and expenses of the
incurred.

ting to atfect the security rights or powers of beneficiary or trustee;

" including any suit for the foreclosure of this deed,

ttorney’s fees; the amount of attorney’s fees

the trial court and in the event of an appeal from any judgmens or decree of

the beneficiary's or trustee’s at-

"

bene-

pe , i fifle
*WARNING: 12 USC 1701}-3 regula s 2

¥ B

NOTE: The Trust Dead Act provides th 1t thy trusies harounder musl be eliher.an eticmey, vho is an astive member of the Oregon State Bar, a bank, trust company

or savings and {oan association autherizzd v do business undes L1 laws of Oragon or the United Stales, a title insurance

rty of this 3iats, iis subsidiaries, a hlial2;; agenis or branchcs, the United States or any agency thareal, or an escrow agent licensed under ORS 696.505 to 635.585.
prohibit exerclca of this‘ption.” - S S ’

ament 2ddress the 1-sue of

company authorized to insure title i real

complets datail.

iy TN

3

'WAR nd may
+*The publisher suggests that guch

ohtaining Beneficizry's consent In
S STATE OF OREGON,
) Lo ss.
" . County of

-~ I certify that the within instru-
-_.ment was received for record on the

RS dayof ... 19
&t omeorronn 0°ClOCK ..M., and recorded

/reel/volume No.. ——on

$1, x:j.\” S :
- CORPORATION
. . e (
HC15: BOX::495C. i

.. or.as fee/tile/instru-
£{m/reception NO..ooeieeennisny
i - ooomnc. OF said County.
‘Witness mix_hand and seal of

.County -affixed. .

. || EANOVER,.NM..88043.




: rperises and | torney’s fees ‘necessarily paid or incurred by grantor

{ a pon any reascrable costs and expenses and attorney’s fees,
rily paid, orji E cinry in such proceedings, ‘ané the balance applied upon the indebted-
H it own expenss, to take such actions and ‘executs such. instruments as shall be necessary

\ptly upon benetit fary’s request.. . ST T
-me 0 1ime upon written request of beneficiary, payment of its lees and presentation of this deed and
n case of .full reconveyances, for cancellation), without atfecting .the_liability of any person for the payment of
y (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
on? (¢) Join in eny. subordination or other adresment affecting this' dead. or the lien or charge “thereot; (d)
ty, all or any part of the property. The grantee in any reconveyance may be described as the *“person or persons
e > and the recitals therein of any metters or facts shall be conclusive praof of the truthfulness thereof. Trustee’s
-fees for an &-services mentioned in this paragraph shall be not less than $5. BN

10. Upon any default by grantor hereunder, beneficiary may at any.time without notice, either in person, by agent or by a receiver
s to. be‘gppqinted by a court, and witkout ragard to the adequacy of any secutity for the indebtedness hereby secured, enter upon and take
possession of_the property or *t thereof, in il ame sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expences of operation and collection, including reasonable attorney’s fees upon any
‘indebtednesa. secured hereby, and in such order as beneficiory may determine.
< ...~ 11, The entering.upon and tnlg,’ng:pomsgion-of the property, the collection of such rents, issues and protits, or the proceeds of fire

“and otheér insurarice policies or comp snsation or awards for any taking or damage ot the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of thoe e i E : : , the beneficiary may declare all sums secured hereby immediately
due and payable. In su ! beneficii ele 1 close this trust deed in equity as a mortgage or direct the

this trust deed Ly advertisement an sale, or may direct the ‘trustee to pursue any other right or remedy, either at
: equity, which the. ‘beneficiary may have. In the évent the beneticiary elscts to foreclose by advestisement and sale, the bene-
ficiary or the trastes shall ‘execute ard couse 6 be récorded a'written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby ‘wheretipon the irusies shall fix the time and place of sale,’ give notice thereof as then required by law and pri
to foreclose this trust deed in the minner provided in ORS '86.735:¢0 86.795. " ;I EET R .
(.13, After the trustee .has commercad foreclosure by -advertisement and sale, and. at any time prior to 5 days before the date the
trustee conducts the-sale, the granfor-or any - other person so privileged by ORS 86.753, may cure the default or defaults. I the default
consists of afailure to pay, when d 1e, sums secured by the trust deed, the.deiault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be dus. had .no-default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
{ault’ or' defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogsther with trustee’s and attorney’s fees' not: exceeding the amounts provided by law.
Ci.114: Otherwise, the sale shall be held on the -date and at the time and place designated: in the notice of sale or the time to which
¢he sale may be postponed as provided by law. The trustes may sell.the preperty either. in one: parcel or in separate parcels and shall sell
the parcel or parcels at auction to- the highest bidder for cash; payable at the-time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying tke property so sold, but without any: covenant or warranty, express or implied. The recitals in the
deed ‘0f any matters of fact shall .;5e- conclusive proot of the: truthiulness thereot. Any: person, excluding the trustee, but including the
grantor. and Peneficiary, may purchise asthe sale. - AT (RN T
- 15, When trustee’ sells pursusnt fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the ‘comp snsation of the. trustec ‘and & reasonable charge by trustee’s attorney, (2) to the obligation secured by
the truaf deed, (3) to all persons Aaving recorded liens rubsequent .to 'the interest of. the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to'the grantor or to any succassor in interest entitled to such surplus.
% - 16. Beneticiary may-from ¢irne to time appoint &' or.or: 8 to.any trustee named herein or fo any successor trustee
appointed ‘hereunder.. Upon' such a ppointment, and ‘without conveyance to ‘the successor trustee, the latter shall be vested with all title,
powers and duties -conlerred -upon: any trustee herein nored: or appointed: hereunder.” Each such appointment and substitution shall be
made by’ written instrument_execu'ed 5y beneticiary, which; when recorded.in‘the mortgage records of the county or counties in which the
property i3 situated, shall be’ concusive proot of proper, appoi t.of the ‘frustee. :
5i-..:19, Trustee accepts this trus! whea! ¢his deed, duly executed-and acknowledged; is‘made & public record as provided by law. Trustee
is not obligated-to-notily any party hareto of pending scle under any: other decd of trust or of any action or proceeding in which grantor,
bensficiary ‘or trustee ‘shall be a-party unless sach action or proceeding is brought by frustee.
% . The ‘grantor covenants and a,jrees to and with the Eesneficiary -and: the beneficiary’s successor in interest that the grantor is lawtully
soized in lee. simple of the real property and has a valid; unencumbered. title ;thereto’ RS .

- ¢

and that the grantor will swarrant and forever defend the same against all persons whodisoéyer.
The grantor warrants that :he proceeds of the loan represented By, the abovg’describied note and this trust deed are:
.. (a)* primarily for grantor’s personal, tamily .or. household purposes (See Iffiportant otice below),
.. (b) for.an organization, o ( even if grantor is & ‘natural person) are for usiness or dommercial purposes.
 : '"This.deed applies.to, inuren. to the benefit of and binds all. ‘partiea’ hergho, their heir: legatees, devisess, administrators, executors,
personal representatives, successor3 and assigns. The term beneficiary. 'shall giean. ‘holder |and owner, including pledgee, of the contract
red hereby, whather 'or not named a8 & Pensticiary harein. [ YA q =
‘In construing, this trust de¢ d, it is ‘understood that the grantor, trugtee. efi¢giary may each be more than one person; that
if, the confext so r_equit,es,itka.simiulé: shall be taken to mean and jnclude the it Ad that generally all grammatical changes shall be
' 1 103 s hereof apply equally fo corpprati to individuals.

iade, assuraed and jmplied to muike tie provisions I C .
IN.-WITNESS:WHEREOEF; the: grantor has:execute this in he/dawna"year first above written.

CE: Ditets, by lining vl whichevor wairay (a) or wyis T TN opp

varranty {o)‘is api ticalia and the' Beneficicry'is o creditor
it “definad’ in “the Truf i-in-Landing Act ‘and R@guldlicn"l‘,"iho vl
benaficiary MUST comiply - with- the /\ctiund Regulation’ by making required
disclosurcs; for this purpose. uso Stoy ens-Napy Form-No. 131 9, or equivalant, . . L :
[ cqgnp{igpa \‘nlliihtho. Act.is not reqaired, d?smgu ne.lc;. N s

: - TEOFQ LYy of .0 BRANES. Yss.

This instrument s acknowledged beforé.me on 19

Fore me on ..o LU A S 157,

oledged

YT
x&g\ﬁ &C‘§?5

)
NG T Eua!?c?f . | V/%(/!&L MJ&Q

Commavoritn &7 " e otary Pupljc for ERRR°
}n’ mogiw 5 ; - /,Q—flz}:#b/c o;

commission expires

.. the_..1lth
AR 1., and duly recorded in Vol. M96 - R
" onPage_ T

. " Bemetha G. Lgtsch, ounty Clerk

)
|




