. was' received. for. record. on the . day
: of : 19 ,at
M., and reoorded in
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G and/or as fee/fllelmstru-;

S __ of said County.
and seal of County

uty.

N
, 1996, between

AL

as Grantor,

N

: A_syen...‘r:l.i_le . . A , as Trustee, and

Ve pim rpnwlsm Betty Breitbarth Trustee as Beneficiary,
R { WITNESSETH:"

Grantot u'revocably gta.-xts, :wgams, sells and conveys. to trustee in trust, with power of sale, the property in
“Klamath i County; Oregon, described'as: ~ QIE 21 MAP 3908-31ED TL2200
A tract of lard sitiste in the N7 1/4 of ‘Section 31, Township 39 South, Range 8 East of the Willamette
Ma:dlm, mﬂ'e@xﬂ:yoflﬂ,mu, State of Cragym, nmeparhaﬂarlycbu:bedasﬁo]lms

mﬁeEsthmofﬂeNNl/«lofSed:m Towship 39 8 East of the

T R 1 e o s
Snﬁl@c%xescﬁ'vetlon&fea:toﬁe
SexsSih o o %&%W
the E:ast Quarter;

U, G

together Wxtb all’ and smg > § - _é ! .erédxtamentu and appurtcxmnces and aII otber nghts thereunfo belonging or in anywise now
o;;e hereafter appertammg, 8’1 2 and - now or b ea[ter attached to or used in connection with
¢ prcperty. A TR iy Y LR b PRI R B

~Dollﬂw, thh mteres.‘. thereon according to the terms of a promissory
de by grantor, the fmal payment of principal and interest hereof, if

is'the date, stafed above, on which the tinal installment of the nofe

e gmn!or either agree tb attempt to, 'or a tually selI convey, or assign all (or any part) of the prop-
nt:rest m :t Wxthcixt hrst 74 mng “the written consent or approval of the beneficiary, then, at the
pectxve of the matunty dates expressed therein, or herein, shall be-

arnest money agreement“ does not constitute a sale, conveyance or

"To protect the zty of § trust deed, ] ) i

"1."To protect, preserve and mamtam the property in, ood idi on a.nd repaxr, not ‘to remove or demolish any building or im-
pzovement thereon; not' to comzmt cF. permit, any waste of the ptoperty

'2."To complete of restore’ prompﬂv and in good and habitable’ cond':t:on any. bwldmg or zmprovement which may be constructed,
damaged or “déstroyéd . thereon, and ;say, when due all costs in&urréd ‘therefor.

3. To oomply thh all laws,' ordmances, regulations, covenants, conditions and restrictions affecting the property; if the benefzc:ary
s0 requests, fo i i k, Hinancing staternents pumant to ‘the Uniform Commercial Code as the beneficiary may require and
to pay for fxlmg samie in.the proper, public office or ofiloes, as well, as ‘the’ cost of all lien searches made by liling officers or searching
agencies ds may be deemed.desirabl: by the Doneficidry.

‘4. To provide and continuously raintain insuranca’ ‘on the buzldmgs now “or herealter erected on the property against loss or
damage by tire ‘and such other hazirds £ the beneficiary may from’ time to time require, in an amount not less than $.
written in companies acceptable fo the FLeneficiary, with Ioss payable to. tbe Ialter, all pohcxes of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantot chall 1ail for any rcason to procum any. such insurance and to deliver the policies to the beneficiary
at least fifteen days prior.to the “expiration of any pohcy of insurance now or Ixereafter placed .on the buildings, the beneficiary may pro-
cure the same at grantor's exp Tbe tec’ under axzy hre or other’ ‘insurance policy may be applxed by beneliciary upon
any indebtedness secured hereby anc’ in such order as benax’xcmry may, deternune, or at option of benehcaarv the entire amount so collected,
or any part thereof, may be releaset! to [rantor. Such app]lcatxon o _release shall not cure or waive any default or notice of default here-
under ‘or invalidate any act. done pursuant. to such notice. .

5..To keep the property free irom construction liens and to pay all taxcs, assessments and other charges that may be levied or
assessed upon .or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts. therefor. t: beraixc:aty, should the gra.ntor fail to make payment of any taxes, assessments, insurance premiums,
liens or other. chargea payable by grmtor, ‘either by dtrect payment or by prowdmg beneficiary with funds with which to make such pay-
ment,. benefxaary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with. ‘the oSligations desazbed in pa.ragraphs 6 and’7 of this trust deed, shall be added to and become a part of
the debt secured by, this trust deed, withcut waiver of any, rights arising from breach of any ot the covenants hereof and for such payments,
with interest _as aforesaid, the propirty fereinbefors described, as well as the grantcr, shall be bound to the same extent that they are
bound for the payment of the obligatior herein described, and - such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, et the option of the Leneliciary, renda.— aII sums secured. by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and, expaiises of this trust mdndmg lhe oost of title search as well as the other costs and expenses of the
trustee Incurred in connection with or in ‘enforcing ‘this oiligation and trustes’s and attorney’s fees actually incurred.

7. To appear in end defond -my £ction or proceeding purposting to atioct the. security rights or powers of beneficiary or trustee;
and in any sitit, action or, proceedin$ m which the beneliciary or trustee may appear, including any suit for the fareclosure of this deed
or any suif or action related to thit: inst: t, including but not limited ta its validity and/or enlorceability, to pay all costs and ex-
penses, uzcludmg evidence of title and the beneficiary’s or trustee’s attorney fees; the amount of atforney fees mentioned in this para-
graph 7 in ali cases shall be tixed bf ¢ke trial court and in the event of an appeal trom any judgment or decree of the trial court, grantor
further agrees to pay such sum at tb H appellate court shall adjudge ; reasonable as the beneficiary's or trustee's attorney fees on such appeal.

At is mutually ‘agreed that: R :

8. In the event that any. pct hon of all ol ‘the’ prog nty shnll be taken urder the right of eminent domain or condemnation, bene-
hcxary ‘skall have the. nﬁbt, if it soeléc!s, to roquire tha: all. r‘any portmn of‘.tbazmomes‘myable as compensation for such taking,

NOTE: Tha Trust Dead Act provides that H e frixt lea hereunder must e either an aitomoy, who is en active member of the Oregon State Bar, a bank, trust company
of savings and loan ‘assoclztion authorized to d3 dusiness under the| {1293 of Oregon or the Uniicd States, a tille insurance company authorized to Insure title to real
nroperty of this stetn, its subsidiaries; atfilia es, ngents or branches, e United Statas or am agency therzo}, or an escrow agent licensed under ORS 656.505 to 59&585.
“WARNING: 12 USC 1701}-3 regulates 3:d me)y prohikit exsreise ¢ this optioa. - .

**The publisher suggests that such an ogreemcnt adéross the issic of obizining hemﬁcluv’t wmnt in complete detall.
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.4 personal repr

~*yimplied to maks the provisions hersof apply equally to corporations and todndividyg

. % IMPORTANT NOTICE: Delete, by lining out, whichaver wamanty {a) or (b} is
) =

_.<as such word. js  defined in_the Truth-in-Lending Act and Regulation Z, th

™ disel ; for this purpose: use: Stoven 1-Ness:Form No. 1319, orequivalent. .
1f complicnce with the Act is not raquitd, disregard this nofico.
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2k LS S
s, expensas and. atforney’s fees necessarily paid or incurred by grantor
irst upon:any:reascnable costs and expanscs.and attorney’s foes, both
‘proceod; and the balance applied izpon the indebted-
' as shall be necessary

fo such ins
nsation, premp . SR RS
1 1. O At any time and irom tine to time u ittan request of beneliciary, paymant of its fees and presentation of this deed and
the note for éndorsément (in case o.! full reconvey s',’i'p:: cancellation), Without affecting the licbility of any person for the payment of
the indebtedness,. tristoe. may (a) consont to the making of any map or plat 'of the property; (b) join in granting any easement or creat-

.ing .any restriction thereon; (c) join.in any subordination or other agreement affecting this deed or the lien or charge thereol; (d)
‘reconvey, without warranty, all or any. part of the property. The grantes in any reconveyance may be described as the “‘person or persons

legally entitled thereto] and the ro:itals therein of any matters or facts shall bs conclusive proof of the truthiulness thereof. Trustee’s
fees for eny of the services mentionsd in this paragraph shall be not less than $5. . ' -

" .10. Upon any default by grantor horeunder, beneficiary may at any fime.without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any secirity. for the indebtedness hereby secured, enter upon and take
possession of the property or any pirt tl.ereof, in its own name site_or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, lucs costs and exponses of operation.and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.  °

11. The entering upon and taiting possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or comyiensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

" 12, Upondefault by grantor in ydymant of any indebtsdness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the bsneficiary may eloct to proceed to fcreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed iy ecvertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the bensficiary may have. In the event the beneficiary elects to loreclose by adverti t and sale, the bene-
ticiary or the trustee shall execute a1d cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustce shall 1ix the time and place of sale, five notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has conmmenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantoror any other, person 8o privileged by ORS 86.753, may cure the default or defaults. If the d fault
consists of a failure to pay, when due, sufis secured by tie trust deed, the defcult may be cured by paying the entire amount due at the
time of the cure other than such portion as would not than be due had.no defoult occurred. Any other default that is capable of being
cured may be cured by tendering tlie ps-formance required under the obligation or frust deed. In any case, in addition to curing the de-
fault or defaults,” the person.effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and. attorney’s _'{ees_qnot ‘exceeding the amounts provided by law.

"' 14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be posiponed as provided by law. The trustea may sell thke property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the Lighest bidder for cash, payable at the tims of sale. Trustee shall doliver to the purchaser its deed
in form’ as réquired by law conveying tke proparty so sold, but without any. covenant or warranty, express or.implied. The recitals in the
deed of any matters of fact shall he. conclusive proof of the truthtulness thereof.. Any. person, excluding the trustee, but including the
grantor and bensficiary, may purchase ac the sale. . S ’ .

15. When trustee sélls pursuatt to the powers provided herein, trustee shall apply. the proceeds of sale to payment of (1) the ex-
penses of sale, including the compcnsation of the trustee and, a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to.all persons heving fecorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it ‘any, to the grantor or to any successor in interest entitled to such surplus.

 16. Beneficiary may from time to time appoint a sic or s to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon eny frustee herein nam>d or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executod by bensficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusiva proof of proper appoi nt of the c trustee, -

: 17. Trustée accepts this trust whon'this deed, duly ted and ack iedged, is made a public record as provided by law. Trustee
is not obligated to notify any part): heroto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a pa-ty ualess such action or proceeding is brought by trustee.

The grantor covenants and ajireea to and with the baneficiary and the bonoficiary’s successor in interest that the grantoc is lawfully
seized in foe simpla of the real progerty and has a valid, unencumber ed title thereto, excopt as may be set forth in an addendum or exhibit
attached hereto, and that the granior will warrant and forever defend the same against all persons whomsoever.

WARNING:: Unless grantcr provides benoficiary with:evidence of insurance coverage as required by the con-
tract or loan agreement betweer: them, beneficiary may ‘purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the ‘cost of -any insurance covorage purchased: by beneficiary, which cost may be added to grantor’s contract or
loan balanée. If it.is so added, ths interest rate on the undetlying contract or loan will apply to it. The effective date

“of coverage may be the date’ fraaior's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary puichases may be considerably miore expensive than insurance grantor might otherwise
! obtain alone-and: may not sat'sfy any need for property damage coverage or any mandatory liability insurance re-
quirements-imgposed by applicable law. = C R
"= - “The grantor warrants that theiprocseds of the loan represented by the above described note and this trust deed are:
. (a)*.primarily. for grantor’s persoral, family or houscehold purposes (see Important Notice below),
“(b) for'an organization, or ('even if grantor is a notural ‘person) are for business or commercial purposes.

This deed applies to, inures toiths benétit ot and binds all parties hereto, their heirs, legat devisees, administrators, s,

atives, rs and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
. secured hereby, whether or not named as a beneficiary herein. ’ )

In construing this mortgage, it is understood that tha raortgagor or mortgngee may be more than one person; that if the context so
" * requires, the singular shall be taken to moan and include the plural, and that generally all grammatical changes shall be made, assumed and
R daals

IN WITNESS WHERIZOF, the grantor hes executed

not applicable; if wamanty {a) is applicable and the beneficiary is a creditor -

ficiary MUST "comply with the Act arid' Regulation: by:moking: required -

" STATE OF OREGON, County of . INCAMELI M, .......... ) ss.
| This instrument wes acknowledgec -

- . ‘ 2 = . ) /
-OFFINAL BEAL. -~ & - : K.,{ - ; { -
ROZALYN | QLI SENBERRY - (,{ i SR . T AL "Q 1 relied LzLé-@v W PAL

TV l’;lal-l C: « OREGON {f) Notary Public for Oregon My, mmission expires {a=! .9'7

B EGR: =

: COUNTY

O]

; e : the 11th day
k" 7AM;, and dulgrecmdéd invol. _"'M96
__onPage_ 17135
.. Bemetha G. Le

Coupty Clerk




