=31 disposition of proceeds of fire of othet irsurnce,

esBeneficiary, T

e | WiTNESSETH:
Grantor irrevocably grants, bargains, sells £nd conveys to trustee In trust, with power of sale, the property in

'i’Coi:Jﬁtyf Orego 'defsqﬁbed a

Lot 28, Block 2, Mountain Lekes Homesites, according to official plat thereof on file
ity Clerk-of Klamath.County,. Oregon.. < ,

which real proparty is not currently-used {or:egricultural, timber o+ grazing purposes; togsther with all and singuler the tenements, hereditaments and
appurtenances and all ofher rights thereunto balonging or.in-anywise now appsriaining, and the rents, issues and profits thereof and all fitures now
attached to or used in connection with saiclreel estate: < o : o : e ; :

. For the purpase of securing: (1) Paymaont of the indebtednass in the principal sum of § 101489.30 and ali other lawful charges evidenced

bya loan agreement of even date herewi h.,'mnqé by grantor, biyible to the order of beneficiary atall times, in monthly pay'ments’, with the full debt, if

" niot paid eariier, due and payable on _‘1]65_!_0 -2016 v and any extensions thereof;

) ﬁefformané:e’ of each égreémént 6,f:"gr antor herein contained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
' the terms hereof, together with interest at “he ricte rate thereon. - : R ' ’

To protect the security of this trust’dégd,-Qranip;_ggréés:’ S [

1. To keop said property in good condition and repain, not to ramove or demolish any building thereon; to complete or restore promptly and in good
and workmanlike mannaer any building which may be constriicidd, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; not to
commit or permit waste thereof; not to commit, suffer or permit any act upon said property in violation of law; and do all other acts which from the

character or use of said property may be, reascnably necessary;:the specific enumerations herein not excluding the general.

2. To provide, maintain and defiver to beneficiary insurance cn the premises satisfactory to the beneficiary and with loss payable to the beneficiary.
The amount collected under any fire or o er insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary may determine, or at option of beneficiary ths entire amount so collected or any part thereof may be released to grantor. Such
application or ralease shall not cﬁre_ or weive any default or notico of default he_reunderr,pr invalidate any act done pursuant to such notice.

3. To pay all costs, fees and expensos of this trust including the cost of title séarch as well as other costs and expenses of the trustea incurred in
connection with or enforcing this obligaticn, and trustee’s and attomey’s fees actually incurred as permitted by law.

4. To appaar in and defend any actio: or proceeding purporting to affect the security Hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses,’ including ¢sts of evidence of title and ettorney's fees in a reasonable sum as permitted by law, in any:such action or
proceeding in which beneficiary or trustea may appear. : . '

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affacting the property; to pay when due all encumbrances, charges
and liens with interest on the property or. any part thereof that at any time appear to be prior or superior hereto.

6. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notice to or damand on grantor #nd without releasing grantor from any obligation hereunder, perform or cause to be
performed the same in such manner ard to such extent as baneficiary tay deem necessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; coramence, appear in or defend any action or proceeding purporting to affect the security
hereqf or tha rights and powers of beneficiery; pay, purchase, contest or compromise any:encumbrance, charge or lien, which in the judgment of
beneficiary appears to be prior of superior hereto; and in exercising any such powers beneficiary may incur any liability, expend whatever amounts in
its absolute discretion it may deem ne sessury tharefor including cost'of evidence of title, employ ‘counsel and pay his reasonable tees. Grantor
covanants fo repay immediately and wi hout demand all'sums éxpended  hercunder by beneficiary, together with interest from date of expenditure at

“the note rate.until paid, and the repayment of such sums are sacured hereby.. ;5 . .o

It is mutually agreed that:

: 7.Any award of damages in connection w,lh any condemnétion {or public use of ormjuryto éai& brbpedy or any part thereof is heréby assigned and
shall be pald to beneficiary who may apply or relense such ‘menias recelvad by it iIn the same manner and with the samo effect as above provided for
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grg'rgr : 3art of the prope S0 ) ‘ ut beneficiary’s consent, 18 benehciar
i atany. thout notice, efthe \ agent, ar ¢ d: ragarditocth ’ acurity for: bledness securéd; enter
“and taks possession of the propeity or any part of it and 38 sion-of the property shall not cure or waive any -
. doftaiiit or notice of default validate any 8ct'daine pursu 1 ¢ o L e s n
. Upon default by grantor in payment of any iadebtedness secured or in his porformence of any agreement, the beneficiary may declare ali sums
fsrnwrad—fknmedia!sly/dqa and.payable. In :such svont beneficiary at it$ may proceat reclose this trust deed in.equity in-the ‘manner
provided by law for morigage foreclosures o " diract the trustee to forclose this trust deed by adveisement and sale. In the latter event the beneficiary
o the trustee shall exscute and cause to bo reccrded its written nctice’ of default and iis elsction to sell the said described real property to satisfy the
osligations secured hereby and proceed to { yreclose this trust deed i anner provided by law. - ’

10. If after dofault and pric‘:rfo thie time end diliB set bylrusteo.or the trsﬁrsrti‘eeb'sk éalé;‘ﬁié'g}alntdr orother Vperson pays the entire amount then due
under the terms of the trust deed and tho obligation secured thareby, the grantor or other persan meking such payment shall also pay to the
beneficiary all the costs and expenses actue lly incurred in enforcing the terms ofthe obligations as permilted by law.

11. Upon any default by grantor hereunder, grantor shall pay ?::em_aficiaiy for any~re§sonab!§’ attorney fees incurred by beneficiary consequent to

grantor's default. Grantor will pay these fee: upoa'demand.”

12. Atter a lawful lapse of time following the rocordation of the notice of default-and the giving of notice of sale the trustes shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. /Any.prson excluding tha trustee may purchaso at the sale.

13.'When the trustee salls' pursuant to the -s0wers provided, irustee shall ‘apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawiul fees of the trustes and “he reasonable fees of the trustes's attorney, {2) the obligations securad by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interast may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his sticcessor in interest entitied to such surplus.

14. For any reason permitied by law, tho benaoficiary may from time to time appoint a succassor or successors to any trustee named herein of to any
successor trusiea appointed hereunder. Llpor such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
“itle, powers and duties conferred upon any trust 28 herein named or.appointed hereunder. )

The grantor covenants and agrees to and with the 'bénpﬁciary and thos‘é; claiming under him, that he is lawfully seized in fee simple of said

described real property and has valid, unéncurnbered title thereto and that he will warrant and forever defend the same against all persons
whomsoever. . : s :

. THIS INSTRUMENT: DOES. NOT GU/RANTEE THAT ANY: PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN :I'HIS
INSTRUMENT. A BUYER SHOULD CHIZCK *NITH THE APPROPRIATE CITY OR COUNTY: PLANNING DEPARTMENT TO VERIFY APPROVED

USES.

This deed applias to, inures to the beneft of end binds all partics hsre!c;. their heirs, legatees, devisees, administrators, executors, successors and

assigns. The lerm baneficiary shall mean the holder and owner,:including pledgas, of the note secured hereby, whether or not named as & beneficiary

he'reir’r.’-"-Ir’rééri'sfrﬁing’thls“deéd'a'nd whetiever the context so racuires, the ‘masculine gander Includes:the feminine and the neuter, and the singular

‘nifmber ifch jdes the pmm'; Sy ‘w (S el St * PRI AR o RSt SoosmanaEel e . . o .
ERF, the grantor has he reunto set his hand and seal the day and year first 'aboilq written,

[

- Baca ™ {TTORNEY IN FACT

. OFFICIALSEAL. ..
T JAMES A, SCWLES
"NOTARY PUBLIC-OREGON
NI COMMISSION NO. 052663
C. LAY COMMISSION EXPIRES MAR, 28, 2000

A ; R T i Tadwduslly
Personally appeared the above na : Gy N'FACT AND_3se o Baes— and

ach\oMedgedﬁeforegoing’insuﬂméhﬂd i I il g e voluntary act and deed.

LR Er 3 . i T T : : L . ’
C )ppsace g B 4o My.camemission expires:_22051 . 28,3000
D o - H = e E _Notary Public

<67 FOR FULL RECONVEYANCE . .
80 § 'obligationa huve been paid. "~

. 5 by ‘Said trust d6ad have boen Adly paid and satisfied. You hercby
Pl P P AR X R FR R [y [ S Ty N . B
aro dirscisd 1o cancol ail evidences of indebted 1638.% cured by said trust d ! fwhich ero aailvercd {0 you herewith togethar with said trust doad) and 10 reconvey, without warany, to the parties |

adgmdbymomn‘dddmdoﬁdm.xwemﬁhddbyyoumdqu{oiﬁd Mailre aiid docdTionts 10

-

 STATE OF OREGON: COUNTY OF XKLAMATH :. s

Fited for record at request of ___. Klamath County Title =~ . = : Cthe  llth day
Cofl  Junme. oo .. _o'clock - AM., and duly recorded inVol.___M96
S : i e ¢ onPage . )

‘¢~ - Bemnetha G. Lets Coynty Cletk




