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THIS TRUST DEED; m December..... ' 19.94 ., between

...Noxis Matthews. SRR A as Grantor,
‘ : e, as Trustee, and

as Beneficiary,

:,‘:1,' 2 ; ‘» KPR - Tx - ' : : ',_k B W INESSETH:' i -
Grantor irrevocably grat: ‘tg,xbargqitil/s,v lgg{l‘s and conveys to trustee in trust, with power of sale, the property in

e KdAmALN. . oucity, Oregon,’de

14

See Attachod EXH;IBIT " A’f

o

R e R

96 dN11 P34l “

together with all and singular the tor srwnts, hereditaments and appurténances and all other rights thereunto belonging or in anywise now
or hereaftar appertaining, and reéifs; issues and o8 : I*fixtures tiow or hereafter attached to or used in connection with
the property. T LR e I s a7 T :

FOR THE PURPOSE CURING | / - of enaé, greement of grantor herein contained and payment of the sum
qusand’ hundred #hirtx/five &.00/100

- - = b p— p— vy ~Dollars, with interest thereon according to the terms of a promissory
o' b3neficiary or ordc | made by grantor, the final payment of principal and interest hereof, if
not,sooner paid, to bo dus and payable DICEWDET 5, |~ 9.2 ‘

The date of maturity of the cebt sscured by this instrument is the daté, stated above, on which the final installment of the note
becomes dus and payable, In the event the within descrited property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by tie grantor withou? first having obtained the written consent or approval of the beneficiary, then,
at tha beneficiary’s option,:all obligstions secured by .this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payabie.. = . s e s

.

of

note of ‘even date hefewith, payabie R

" To protect the security of this trus: deed, grantor agroes: R

1. To protect, preserve and puintiin the property in.good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit ot permit any wasto of the property.

' "r2.'To complete or restore’ promptly ‘and in good and habiteble condition any building or improvement which may be constructed,
damiaged ‘or destroyed thereon, and pay when due all costs incurred therefor. = - . ,

3." To comply with all laws, o-dinancés, regulations, cov s, 1iti and restricti affecting the property; it the beneficiary
s0 requests, o join in executing suci1 finz.ncing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as. well as the cost of all lien searches made by filing otficers or searching
agencies as may’ be deemed desirably by the beneficiary. * - - FOR oo

- . 4. To provide and continuously rainfain insuranca on the buildings now or hereafter erected on the property against loss or
damage by fire and such other harards a3 the beneficiary may from time to time require, in an amount not less than $. »
written in companies acceptable to the Leneficiary, with loss payable fo the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grartor shall fail for any reason to procure any such insurance and to deliver the palicies to the beneticiary
at least fitteen days prior to the expiration of any policy of insurance now. or heceaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s exp : ount coll

. The & ted unider any.fire or other insurance policy may be applied by beneticiary upon
any indebtedness sscured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be releasec’ to grantor. Such application or releass. shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. . o

5. To keep the property fres from construction liens and to pay all taxes, assessments and other charges that may be levied or
aasessed upon or against the property Lelore any part of such toxes, assessments and other charges become past due or delinquent and
promptly dsliver receipts therefor in benaficiary; should the grantor {ail to mako payment.otf any taxes, ts, insurance premii
liens or other charges payable by grantor, either by direct. payment or by providing beneticiary with funds with which to make such pay-

ment, beneliciary may, at its option, mnke payment. tharsof, and the amount so paid, with interest at the rate set forth in the note

secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, \vitkcut waiver of any rights arising.from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the proporty Lereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the bereliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute & breach of this trust deed. . ; o .

6. To pay all costs, fees and sxpenses of this trust including the cost of title search as well as the other costs and expenses of the

trustes ircurred in connection with or in enforcing thia obligation and trustee’s and attorney’s fees actually incurred.
: 7. To appear in and defend eny. action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceedin§ in which the beneticiary or trustee may appear, including any suit for the foreclosure of this deed,

to pay all costs and expenses, inclucing evidence of title and the beneficiary’s or trustee’s attorney’s fees; the amount of attorney’s fees

mentioned in this paragraph 7 in al! cases shall be fixed by the trial court and-in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shell adjudge reasonable as the beneficiary's or trustee’s at-
torney’s fees on such appeal.” . © ... . . . . LT
* It is ouitually agreed that:, . . . I T
8. In the event that any.portion or all of the proparty shall be taken under the right of eminent d in or / tion, bene-
ficiary skall have the right, if it sc’ elects; to require that all or:any portion of .the monies payable as compensation for such taking,

NOTE: Ths Trust Daed Act providss thit thy try hareunder raust be eithor an attomoy, who is an active. membar of the Oregon State Bar, a bank,
trust company ‘or zavings and loan asia :lation suthorized to do Lusiness under the laws. < f Oregion or the United States, o title i pany auth
sized to inoure titls to real propariy of ‘his. ilate, its subsidiariag, ‘affilicles, agents or ‘hranches, the United States or any agancy th f, or an

agsnt Heensad under ORS 696.505 f6 76585, . . o . L .
S o ' . i..il. STATE OF OREGON,

SS.

e s B N U County of .
DOLiS MALERONS. o e semresresneses e RN T T certify that the within instru-

messssatesaiie

6850, DovmingssSpace. b8 i i 2l T I “ment. was received for record on the
ntral_Point..Oregon 97302 ‘ e i i day of ...coreo.. erpereny 19y

’ s O - iierimiinOClock ..M., and recorded
gok/reel/volume No.......on
S - or as fee/lile/instru~
stilm/reception No...........,

hand and seal of




* which are in: f the amount requiied rc pay all reasomn costs, expenses atfornsy’s fees necassarily paid or incurred by grantor
 in-such procesdings, ghall be paid:to b3 soficiary and applied Ly it tiest-gpon &ny reasonable’ coats and expensss and attorney’s fees, both
in the trial and appellate courts, nscessat iy peid of incurred by benoficiary in such preceedings, and the balence applied upon the indebted-
ness secured hereby; and; grantor _agret 5, at its own expen3s, to take. such actions and gxecute such .instrumonts as shall be necessary
‘ in_obtaining such céﬁzb?i?éati%'brﬁzmp?'Y‘vrqté.b.e@!i@iarfs foquest. il L o Lo .
i ifre upon writfen recuest of beneticiary, payment of its fess and presentation of this deed and
reconveyances, for ca Ilation), without aifecting the liability of any person tor the payment of
- thevirdebtodmu,-ﬂustee may (&) consunt ‘o the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction’ thereon; (c) join in any subordination or other agreement atfacting this deed or the lien of charge thereof; (d)
reconvey, without . warranty, all:or any -sart of the property- The grantee in any reconveyance may be described as the *“person or persons
legally-entitled thereto,”. and the recita s therein of any matitcrs or facts shall ‘Bo conclusive proot of the truthiulness thereof. Trustee's
fees for any of the -services mentioned in this paragraph'sha" be not less than $5. e
10. Upon any default by grantor percunder, beneficiary may at any time without notice; either in person, by agent or by 8 receiver
oi by a court, and without redard to the adequacy of any security for the indebtedness red, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due -and unpaid, and apply the same, Jess costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking} possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compen sation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any -Jefault or-natice of default, hareunidet or invalidate any act done pursuant to such niotice.

12. Upondefault by grantor in payment ot any indebtedness sscured hereby of in grantor’s performance of any agreement hereunder, tane
being of the essence with respect fo such peyment and/or performance, tho beneficiary may. declare all sums secured hereby imraediately
due and payable. In such an event the bencliciary may elect to proceed to forecloss this trust deed in equity as 8 mortgage or direct the
trustes to foreclose this trust doed by adyartissment and snlo, or may direct the trustee to pursus any other right or remedy, either at
law or in equity, which ‘the bensliciary mey. have. In the event the bensliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and causc to bo recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trusteo shall fix the time and place of sale, give notice, thereot as then required by law and proceed
to _foreclose this trust deed in the manner provided in ORS 6735 1086.795. . .. . . -

13. After the trustee has comm anced “foreclosure by ‘advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor of. any other person ivile .86.753, may cure the default or default It the delault
consists of a failure to pay, when due, suzs secured by the tru. , 1¢ may be cured by paying the entire amount due at the
time of the cure other than such portion &8 would not then be du it occurred. Any other default that is capable of being
cured may ba cured by tendering the performance required ander the obligation of trust deed. In any case, in addition to curing the de-
fault or defaults, the | person effecting tka cure shall pay to the beneficiary. ctually incurred in enforcing
the obligation of the trust deed fogether with trustee’s and attorney’s fees not ex
: 14. Otherwise, the sale shall be held on the date & 3 i _plac igna

the sale may be postponed as}prbvided by law. The trustes may sell the i in ¢
the parcel or parcels at auction to the highest bidder. for cash, payable at the : to the purchaser its deed
in form as required by law conveyinyj ths property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be, conclusive proof of the ¢ruthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at she'sale, . .. oo X e

15. When trusteo sells pursuan' 2 P ¢ i , trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensa ¢ ee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having rscor jens sub:squent to.the interest of the trustee in the trust deed as their interests may
appear in the order of their priority. and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint & s0r Of SUCCE! to any, trustee named herein or to any successor trustee
appointed FRereunder. Upon ‘su intax and_without conveyance to the successor. trustee, the latter shall be vested with all title,
powers ard duties conferred upon any . trust in named or. appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, _which,.rwhen fecorded in the martgage records of the county or counties in which the
property is situated, shall be conclusive or f of proper appointment of the successor trustee.

§ 17. Trustee accepis this trust when this deed, duly ¢ uted a ki ledged, is made a public record as provided by law. T'rustee
‘ts niot obligated to notify any party hereto of. pending salo under any other deed of trust or of any action or proceeding in which grantor,
benaficiary or trustee shall be y. unless such action Jing.is brought by . trustee.

" The grantor. covenants a1 ees to and with the beneficiary and the beneliciary's successor in interest that the grantor is lawtully

seizred in fes simple of the real propirty and has a valid, unencumbered title thersto. o

and that the grantor will warrant and forever defend the szme against all persons whomsoever.
o The grantor warrants that tlie proceeds of -the loan represented by the above described note and this trust deed are:
. . (a)* primarily for grantor’s persoral, or houcehold purposes (sée Important Notice below),

.. ~"(b) for an organization, or even it grantor v a notural person) #re for bu iness or cial purposes.

- This ‘deed applies to, inures to the benetit of and ,.’Jx'nds all parties hereto, their heirs, legatees, devisees, administrators, executors,
perscnal représentative: , 8UC rs and assigns. Ths term beneficiary shall mean the holder and owner, including pledgee, of the contract
sacured hereby, Whe'tl}er‘or_mtvnatped a1 a benoficidry, herein: R ‘

In construing this snortgage, ¢ is understood that the mortgagor .or mortgageo may be more than one person; that if the context so
requires, the singular shall be taken to ciean g';xd,i_nc{gdeitha plural, and that generally all grammatical changes shall be made, assumed and
implied to make the p_rdvis'x'ongfliéreql epply equally to corporaticns and to individuals.

" IV WITNESS WHEREOF; the grantor

[t

* IMPOITANTNOTICE: Dﬁl;!.l, by_’“l’ﬁlﬂ ¢;ut, ;hidlﬁvér warrenty (‘u) or (‘I:].h ‘Doris
not applicable; if warranty {a} is applicable and the beneficiary is a creditor | ?
os such word is dofined In the fruth in-Landing Act and Regulation Z, the il
beneficiary MUSY ,",wilhihoA:Icnd"_," -by-mcking fred- T
disclosures; for this purpose use ‘Steve ns-Ness Form No. 1319;
If complicnes with the Act is not nqy{md, dzgngurd mig_‘ notice.

R OF OREGON,

PRI A

his’

STATE

This instrument 1788 acknowledged before me on
BY i iewieen IR _ s
as.. - e i : ' : K LNVILLE
B p N j 4 NOTARY PUBLIC-OR
COMVISSTON O, 00188
MY COMMISSION EXPIRES DEQ 8,107

T I;ntaty ‘Public for Oregon
My commission expires pd

. ) R:E;(l'UEST iOR FUU-RECONVL Vi \ bo‘uiad onl_y when Volﬁliguﬁons' have been paid.}
C TO:.. _’_‘~’-"-~ R "'m .":' A i ., Traste "'H LT e Y
The undersigned is the legal a'vner and holder of all indebtedriess s d by the foreg secured by the trust
deed have Been-fully paid and uatisfed, You ‘hereby e.10 directed, on payment: fo 'yoa of any sums the' terms. of the
*-trust deed or pursusnt, to statule, 1o cancel all evidences of _indebtedne: secured by the trust deed ich are delivered to you herewith
togethor with the trust deed) ad to reconvey, withct+ warranty, to tbepartxesdes:gnated by the terms of the trust deed the estate now
held by you under the same. Miil’re sonveyance and : 7 RIS e

i

Beneliciary

R et TP R oY 4 "V“"""'" S i -




CEXMIBIT A"

PARCEL 11 ; o |

The Northeasterly half of Lot 1, glock 39. HOT SPRINGS ADDITION
70 THE CITY OF XKLEMATH FALLS, in the County of Klamath, State
of Oregon, mora partﬂcu\ar}y described as follous:

geginning at the lortheastorly corner of Lot 1, plock 39, HOT
SPRINGS ADDITICON 70 THE CITY OF KLAMATH FALLS: thence in a
southwesterly diraction along the South line of Earle Street a
distance of 75 feats thenc: at right angles to the last
nentioned course and in a 3outheasterly direction a distance of
50 feet to the line petwesn Lots 1 and 2 of said Block 38
aforesaid; theacs along . s2id lins petyeen Lots 1 and 2 in a
Northeasterly;dirattién”75;f0et to the Southeasterly corner of
sajd Lot 1;bf25aid‘81otk zg aforesaid; thence in a Northwesterly
d\rectioh,aTong!the~Nester1y 1ine,of'?acif1c Terrace SO feet tO
the point of peginning. ’ et

- PARCEL 23

A1) that portion of Lot 3. Block 39, HOT SPRINGS ADDITION TO THE
cITYy OF KLAMATH FALLS, ia the Caunty of,K1amath. state of
flregon, describzd as follows: :

geginning at the most Nertherly corner of said Lot 2, running
thence in a Southuestar1y‘direction along the line petween Lots
1 and 2 ‘ k 75 feats thence in a Southeasterly
direction par +he Northeasterly 1ine of said lot, 33
feet 4 inches«i 1 in . theasterly direction parallel with

the Northwestarly 1ine of g 75 feat to the Southerly

line of Paciﬁic?Terracei1thenéqiN6r§hﬁester1y 33 feet 4 inches
to the _p]a‘cef‘{of :,begﬁn,ni{\g_.' R

" STATE OF OREGON:‘coUN"ét CF KLAMATH: 5.

" Filed for record at request o . hopen Tizle & Escrow SRR ~ the_. 1lth day
o of. Jume . - 96 - %L o'clock . _EM., and duly recorded in Vol. ___M96 .
S Coief 4 : P FRETN ¢ Page"'1’7223- .

L “Bemnetha G. Letsch, County Clerk




