STATE OF OREGON, . ,
+iCounty .of ___: } §S.

4

I certify that the ‘within instrument
‘was -received .for ‘record on the....___.day
, 19 , at

.0’clock M., and recorded in
hime No. ‘_;.Z; -

% JN11 P3

- Witness my hand and
“affized.

Cellection. Escrow.Dept..

etz

NAME TITLE

da}of i June 19..96 , between

1MATTOX; husband ‘and:wife
XORGE e e - T ™
it LIRSS SN N as Grantor,

as Trustee, and

T P RS S , as Beneficiary,
: . WITNESSETH: =+ -

. bargains; sells and conveys, to trustee,in trust, with power of sale, the property in
County, Oregon, cescribed a: I :
1 WEaL T oTaTEly

TYO KLAMATH ‘FALLS; in the County of Klamath,

nits and appur{emnces
an

$ an oni p n:i.l.'s'll “other righta,tﬂor&mto belonging or in anywise now
rofits thereof and all #i; 7
SU R TP SVl S PR

en : , o8 now ‘or ﬁakeglger attached to or used in connection with
ECURING PERFORMAANCE of .eacl.agreement of grantor herein tained and payment of the sum

/ thh ;ntérea{ th;r?:;u according to the terms of a promissory
by, grantor, the final payment of principal and interest hereof; if

en.date herewith, payab.e fo bensticiiry or orde
not sooner paid, to be due and payable:..... A s,

© *-% 'The'date ‘of maturity of-the debt -secured by this instrument is the date, statéd above, on which the final installment of the note
becomes dus and ‘payable.:Should rke* raritor ‘either agreo to,'attémpt. 10, or “actually sell, convey, or assign all (or any part) of the prop-
erty or-all (ot any part) of granto.’s’in‘érest in it without lirst obtaining the vrritten consent or approval of the beneficiary, then, at the
Bensticiary’s option*, all obligatiors seciiréd by this instramient,”irrespective. of the maturity dates expressed therein, or herein, shall be-

me ‘immediately due"and. payablo. Thy' éxecution’ by grantor ot ari earnest money agreement** does not constitute a sale, conveyance or

‘To protect the security of this tru:t deed, grantor agrees: .~
1. To protect, preserve and_ mainiain tho property in good condi
provement thereon; not tfo commit or permit any waste of the property. L . ;

""" 2, To complete or restore prymgptly and in good end habitable conditiont any building or improvement which may be constructed,
damaged or destroyed thereon, and pay -vhen due all costs 'incurred theréfor. * R
. 3. To comply with all laws, ordin-uices, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
so requests, to join in iting such firancing stafetnents pursuant to the Uniform Commercial Code as the beneticiary may require and
fo pay for liling same in the proper public otlicé or ofiicss, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.. . .00 0 T - ’

: ‘4, To provide and' continuously maintain insurance on the buildings now or. herealter erected on the property against loss or
damage by tire and such other hassrds as the beneliciary 'may from time, to time require, in an amount not less than Sinsurable.xvalu
written in companies acceptable 'to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the gre ntor shall iail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of ‘any policy of insuranice riow. or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantfor's expense, Tho amount collected under any fire_or other insurance policy may be applied by. beneficiary upon
any indebtedness secured hereby an{ in euch order as benefitiary may detetmins, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to srantor. Such apglication or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pirsuant to such notice, ~ ' G . T ¢

" '5. To keep the property Iré» from construction licns and to pay, all taxes, assessments and other charges that may be levied or
assessed upon or against the property Lafore any part of such taxes, assessmonts, and . other charges become past due or delinquent and
promptly deliver receipts therefor o barwliciary; should, the grantor fail to make payment of any taxes, , insurance premi
liens or other charges payable by drantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bensticiary raay, at its option, make payment thereof, and the amount so. paid, with interest at the rate set forth in the note
secured hereby, together with the cbligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt socured by this trust deed, without waiver of any righta arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well ay the grantor, shall be bound to. the same extent that they are
Bound for the payment of the oblifation herein described, and all such paymints shall be immediately due and payable without notice,
and the nonpayment thereot shall, 1t tho option of the beneficiary, rénder all sums secured by this trust deed immediately due and pay-
able and constitute a breach of thit'trus: deed. oo S ;

7 "6. To pay all.costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connéction witk or in enforcing this cbligation and trustee’s and attorney’s fees actually incurred.

. 7. To appear in and defend eny action of. proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any miit, action or proceedirg in which the beneiicidry or trustee may. appear, including any suit for the foreclosure of this deed
or any suit or rction related. to thiy instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and :he bensficiary's or trustee’s attotney foes; the amount of attornoy fees mentioned in this para-
graph.7 in alt cases shall be fixed Ly the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge r ble as beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that: =~ RN : : . .

. 8. In the event that any portion or all 'of the property shall be taken under the right of eminent d. in or cond tion, bene-
ficiary shall have_ the right, if ,}t's‘uj elects, 'tp"re'gt:x thet all 1y ;pprgx‘on,;oi, the monies payable as compensation for such taking,
NOTE: The Trust Deed Act provides that 1 ha trustee hersunder must s elther an attomey, who is an active member of the Oregan State Bay, a bank, trust company !
or savings and lgan assoclation authorizo! to°(Io business under tha isws of Oregon of the Unitad States, a title Insurance company authorized to insure tile to real
property o this stais, its cubsidiaries, affili:tes, 2 J6nis or branches, {17 United States or any agancy thereaf, of an escrow agent licensed under ORS 636.505 to 636.585.

*WARNING: .12 USC 1701]-3.ragulatss ¢nd 1y protilbit exsrciso cf this option.

and repair;' not fo remove or demolish any building or im-

e

**Tha publisher suggests that such an 3 reemant address the iscua of obtalning bausﬂclirj‘n f:ohm{t In cdmpietn datail,




s request: 2 e
o1 request of bensliciary, payment of its
far cancellation), it :

b note for endorsement (in'case o} )11 'reconvey:

18 the indebtedriess, trust

in this paragraph ahall be niot less than $5.

| lees for any,of the services mentiorx

due and unpaid, and apply. the sam>, lesa Costs and expenses of operal and
indebtedness secured hereby, and in such order as beneficiary may deformine.” '

being of the essence wi

to foreclose this trust deed in the qufmer,provided in ORS 86.735 t086.795.

nsas and attornoy’s foss nocessarily paid or incutred by grantor
. atiy, reasonable costs andexpensesand attorney’s_fees, both

; applisd upon the indebted-
ch instruments’ as shall be necessary

« "of its fees and presentation of this deed and

e of full 100 . ,for canc ), withoat atfscting the Iiability of any person for the payment of
¢ ¥ (a) consent'to’ the making of any map ‘o plit of the property; (b) join in granting any easement or creat-
ing. any. rastriction’ thsreon; (c) join. in any subordinatior: or. other, agresment ; atfecting this deed or the lien or charge thereof; {d)
reconvey, without warranty, all or any, rert of the property. The grantee in any reconveyance may be described as the “person or persons
| lagally entitled therefo,” and the recitals therein of any, mntters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s

.. 10. Upon any default by grantor, heréiunder, bensficinry ‘may. at any time without notice, either in person, by agent or by a receiver
: {0 be appointed by a court, and " withoat regard to the, adéquacy of any sscurity, for the indebtedness hereby secured, enter upon and take
£ possessiont of the property or. ‘any pert thereof, inits own’ name sue_or ‘otherwise collect the rents, issues and prolits, including those past
: eration and collecti including r ble attorney’s fees upon any

11. The entering upon and taling possession of the property, the collection of such reats, issues and profits, or the proceeds of fire
and other insurance policies or, compensaiion or awards for any. taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any de’sgult or notice ol defaislt hereunder or invalidate any act done pursuant to such notice.

" 12. Upondefault by grantot in paymant of any indebiadness socured hereby or in grantor's performanco of any agreoment hereunder, timo
th respect to such payment and/or performance, ¢the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the h:neficiary may elcét to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed Dy advertisement_and cale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may Rave. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute a:id cause to be recorded a written notice of default.and election to sell the property to satisfy the obliga-
#ion secured hereby whereupon the trustce shall tix the tirne and place of sale, give notice thereof as then required by law and proceed

13. After the trustee has cozumenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the

the obligation of the trust deed tojether with trustee’s and attorney’s feey not oxceeding the amounts provided by law.

grantor and beneficiary, may purchase et the sale.

16. Beneficiary may from tiine 1o time app

property is situated, shall be conciusive proof of proper app ¢ of the sor trustee.

beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

attached hereto, and that the grantor will warrant and forever
WARNING: Unless grantor. provi

Jelend the sama against a!l persons whomsoever.

the coverage by providing ei

of coverage may be the date grantor’s pri

quirements imposed by appi fcable law.
. The grantor warrants that. the proceeds of.the loan represented by the aboye"desqibed note and this trust deed are:
(a)* primarily for grantor’t persanal, family or household purposes (see Important Notice below),
(b) for an organization, o- (even if grantor is a natural person) are for business or commercial purposes.

trustee conducts the sale, the grantor or any other person ‘80 privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure fo pay, when cue, sums secured by the trust deed, the defzult may be cured by paying the entire amount due at the
time of the cure other than such portion as would not than be due had no default ‘occurred. Any other default that is capable of being
cured may be cured by tendering tiie ‘performance required under the obligation or. trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the -cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing

14." Otherwise, the sale shall ;e keld on the date ard at the time and plece designated in the notice of sale or the time to which
the sale may. be postponed as provi ded by law. The tristes may sell the ‘property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law convey.'ng the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness theroof. Any person, excluding the trustee, but including the

15. When trustee sells pursuunt o the powers provided herein, trustee, shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comg snsation of the trustec and. a reasonabls charge by trustee’s attorney, (2) to the obligation secured by
the trust dead, (3) to all persons havirg recorded liens suk t to the interest of the trustee in the trust deed as their interests may
appear in the order’of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

T t 2 or to any frustee named herein or to any successor trustee
appointed hereunder. Upon such &ppointment, and withcut conveyarce to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustoe kerein narned or appointed hereunder. Each such appointment and substitution shall be
made by written instrument exscu'ed by bensficiary, which, when recorded-in the mortgage records of the county or counties in which the

17. Trustee’ accepts this trust when ‘this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify #ny party harato of pending scle under any. other decd of frust or of any action or proceeding in which grantor,

The granter covenants and pgrecc to and with the beneliciary and the beneliciary’s successor in interest that the grantoc is lawlully
seized in fee simple of the real property and has a valid, unsncumbered title thereto, excopt as may be st forth in an addendum or exhibit

des beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement betiveer: ‘them, beneficiary may -purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need rof, also protect grantor's interest. If the collateral becomes damaged,
the coverade purchased by b\méa‘z‘{:igry may not pay any claim made by or against grantor. Grantor may later cancel
donice that grantcr has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, whick cost may be added to grantor's contract or
loan balance. If it is so added, tha interest rate on the underlying confrect or loan will apply to it. The effective date
or coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be censiderably more expensive than insurance grantor might otherwise
obtain alone and may not setisfy any need for property damage coverage or any mandatory liability insurance re-

'S,

- This deed applies to, inures to -the benefit of ‘and binds all ‘parties kereto, their heirs, legatees, devisees, adi inistrators, ,
personal representatives, successors and assigns. The term benehcxary sha!l mean tl‘xgého{der and owner, including pledgee, of the contract

E o D hesoby, whother or not nimmed as a beneficiary hérein.
i In construing this mortgage. it is understood that the morigagor arimortdagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that g Iy-all gr tical changes shall be made, assumed and

implied to make the provisions hareot apply equally to corporations and to individuais.

not applicable; if-warranty:{a) is applicolls end tha beneficiary is a crediter
as such word is defined in the Trut 1-in-Londing Act and Rogulation Z, ‘the

=~ TN WITNESS WHEREOF; the gratitor has executed this ingtrument tz gay agd ar first above wrigten.
% IMPOITANT NOTICE: Delsta, by fining ot % whichever warraniy {a) or (b) is : J&WZ
- g ==

the /et ar.d Reguiation: by making requited
S <

beneficiary - MUST comply with stion: by
3iscl R i Form:No. 1319, or equivalent.

foy this purpose use. StoymaNas.

F T PATTOX

ARLES, CLERDON, MAT S
e e

~ If compliarice “th s not req iired, di gard this notics. :
I | ‘""Si“é;"z"ifé}‘ OREGON; County of ... U Kiamath. . )ss.
iz . . T “arnis instrument was acknowledged before me on Iune. 12 19..96,
-7 : :  Tpy .....Gharles “Glendon.Mattox.and . Trudy..l. Mattox
-~ 3 19.

1 erpis instrument was acknowledged before me on

CRICIAL-SEAL--=

BROIALLY L ouiseNeRrY. . ... O/ DNt

A N

- : : . COMMIDSION-NO. 023043
. : MY COMMISSK) ¥ EXPIRES JUNE17, 199! ey
SEISSSBSBER BB

-_the 1ith

. Qrfgqnj My oommis;ibn g;pin@ S -

Filed for record at requestof

“onPage.: 17235 . ,

: . Bernetha G. Lets h, Coynty C:eric
NI T e

! - STATE OF OREGON: COUNTY/OF KLAMATH: | s5.
i

R day
M., and duly récordedin Vol. __M96




