.. onpage
. nd/or as fee/file/instru-

2

05 JN 11 P34

.
L

W‘tness my hand and
5 affixed

7580 CLOVER. LANE,
“ASHLAND, OR 97520~

1996 between

as Grantor,

y as Trustee, and
with full rights of

as Beneficiary,

1/41 ying Easterly of the Chiloquin Ridge
ownship 34 South,; Range 7 East of the
éState of Oregon.

together with all and smgula.r the te nemmts, hereditaments. and appurtenances and-all céber ngi:ts fhe}e;zhto beIongx}zg or in ényuﬁbé now
or hereafter reaini ng, and the ranfs, zssues prof; thereot an I Hixtiifes now or hereaiter atfached to or used in oormectmn thh
!Ize ‘Property: .
-37i FOR THE: PURPOSE ‘OF: SECURING PERFOR1 JANCE of each agmement oi grantor herem contained and payment of the sum
FIFTYA FIVE THOUSAN D TIVE HUNDRED and NO/: 100.. Lo '

© The date ‘of maturity of tbe debt secured ‘by i ¢ tho dafe, stated above, on which the final installment of the note
becomes due’ and ‘payable. Should the [’rantor eszer ‘agrec to, atte 0, or actually sell, convey, or assign all (or any part) of the prop-
erty or'all ( or any part) of grantot 8" ini erest m it without hrst obfa nmg ‘the written consant or approval of the beneficiary, then, at the
¥ :] ré is i spectxve ol the matuniy dates expressed therem, or herein, shall be-

pmvement therean, not. to commi any waste of the property.
2. To'complete or. restore pmmptl d_in, good and habitable condi jon. any bmldmg or :mprovement which may be constructed,
dgnzaged or destroyed thereon, and pay tvhen due all costs incurred thersfor.

.. 3. To comply with all laws, ordinnnces, regulations, cov ts,.conditicns and restrictions affecting the property; if the beneﬁcmry
so0 requests, fo join in, executmg sutb financing atatemenfs pursuant to the Uniform Commercial Code as the bensficiary may require and
to.pay. for filing same in the prope: public, office ‘or oifxccs, &s well as the, cost of all lien seatches made by filing officers or searching
agencies as may be deemed desxrable by the beneixcxary

‘4, To . provide and’ continuo 1sly fnamtam msxtance on the. bmldmgs now or Iu:reafter erected .on the propert{ aéfff ébi% q‘; 1
damage by ‘fire_and such other. hazrds a8 the beneficiary ‘'may from time to time require, in an amount not less than $§ a
written in companies acceptable ‘to the Densficiary, with Ion payabla to the latter; all policies of insurance shall be delivered to the bene-
ticiary. as soon as insured; if the grantor chall fail for any raason fo procure any such mszmmca and to deliver the policies to the beneficiary
at least fifteen days prior to the ex, siration of any pohcy of insurarice now or, bcreafter d on the buildings, the beneliciary may pro-
cure. the same at grantor’s ex, The llected rnder any_fire.or other insurance policy may be applied by beneficiary upan
any i indebtedness secured hereby arul in such order’ as benafxcxary may. datermma, or at option of benehcxary the entire amount so collected,
or any part thereof, may. be releass 1 to srantor. Such application or. release sba]l not cure or waive any default or of default here-
under or. mvalxdste any act dons pursuant to such nofice. .

.. ..5. To keep the property ire; from ‘construction liens and to pay all taxes, assessments and other charges that may be levied or
asnessed upon or against the prope: ty bofore any part.of such faxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor 1o benef:cmry, should the grantor laxl 20 maks payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by. providing beneticiary with funds with which to make such pay-
ment, benof:czary may, at its opticn, make paymont theroof, and the amount so _paid, with interest at the rate set forth in the note
sscured ‘hereby, together with the obligations, described in paragraphs 6 and. 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withiout waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with.interest .as aforesaid, the propsrty herambeiore deccribed, as well as, the 'grantor, shall be bound to .the same extent that they are
bound for the payment of the oblijjation . herem. descu’bed ‘and all such payments shall be immediately due and payable without notice,
and the nonpayment. thereof shall, ot the option of the be—:eincmry, render aII sums, secured by this trust deed immediately due and pay-
able and constitute & breach.of this trust deed.

" .6, To pay all costs, fees and ezpsases ol tlus trust vncludmé ‘the cost ‘of titla soarch as well as the other costs and expenses of the
trustee incurred in connection with or in. anlorc:ng this odligation. and trustee’s and attorney’s fees actually incurred.

. 7. To appear in and defend. my retion or procseding purporting to aflect the security rights or powers of beneficiary ot trusteo;
and in any suit, action or proceeding in which the beneliciary or trustee may, appear,. including any suit for the foreclosure of this deed
or any suif.or action related.to thin. mstrument. including but. not limited tfo its validity and/or enforceability, to pay all costs and ex-
penses, mcludmg evidencs .ot title .and tha bensticiary's or, trustee's attomey, foes; the amount of attarney fees mentioned in this para-
draph 7 in ali cases shall, be fixed. b y.the trial court and in the.ovent.of an appo&l from any Judgment or decree of the trial court, grantor
iurther agroes-to-pay such sum at the appellate court. shall adjudge reasc . as !he beneficiary's.or trustee s attorney lees on such appeal.

)

It is mutually agreed that:
8. In 'the event that, any. porhon or all ‘of the property shall be taken ander. the rzg}xt of eminent d in or cond: jon, bene-
!xcmry shall have_ the nght if it a0 aIects, to require that all or any portxon of, the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that 1)a tristes heraunder must de either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to o busingss, under tha laws of unnon or.the Unitad States, a title insurance company authorized to insure title to real
property of this stats, its subsidiaries, atfiltes, 27ents or hranches, thy United States or any snanf:y thersof, or an estrow agent licensed under ORS 696.505 to 695.585.
*WARNING: 12 USC 1701]-3 regulates 10d iy prohiblt exercise. cl.this option. - .-

**The publisher suggasts that such an ajreera2nt address the istuc of obtalning bauaﬁcluy‘s mnl ln enmpletc detall,




expsnses and ;auo:néy's, o03 necessarily paid or incurred by grantor
: aasonable costs and. ttorney’s.fees, both
‘ lings, and the pplied upod the ind.

v.co o, 9 At any. time and from time, to. {8, upe £ beneliciary, ¢ of its,  press
the niote for endorsement '(in case. of {all reconveyances, for, cancellation), | ithout atfecting the liability of any pers : ¢

the indebtedsiess, trustee may (2 2 nt fo' the ) ng iy 1 t plat of the property; (b) join in granting any easement or creat-
‘in&;,any,»reatrictioh:;the’t,eon;,'(c) join in, any.:su inati " d nent. atfecting. this. deed or. the lien or. charge.thereof; (d)

‘reconvey, without, warranty, all or any par: of the property. The grantee. in any.reconveyance may be described as the “person or persons

legally entitlod-thereto,”. and tho recials. therein of any. matters or facts.shall Be conclusive proof of the' truthfulness thereof. Trustee’s
ooy for any. ot tho sorvices mentioned! in this paragraph clz,cl_l; bo not less than $5. . . .. . .. . . .

.., 10..Upon any default by grantor. hersunder, beneficidry may at.any time without notics, either in person, by agent or by a receiver
%o be appointed by a court, and without regard. fo the adequacy of any security, for the indebtedness hereby secured, enter upon and fake
possession of the, property ‘of. any part thereof, in its.own name sue or otherwise collect the rents; issues and prolits, including those past
due and unpaid, and apply. the sams, less costs and ‘expenscs of operation and’collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in tuch order as beneficiary may dstermine.’ ) :

; 11.. The entering upon and takiag pessession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compe¢ nsation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any’ defrult or notice of default hereunder or.invalidate any act done pursuant to such notice.

" 12. Upondefault by grantor in puymant of any indebtedrness secured hereby or in grantor’s performance of any agreement hereunder, time

being of the essence with respect to such payment and/or psrformance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the baneficiary may elsct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and szls, or may direct the trustee to pursue any. other right or remedy, either at
law or in equity, which the bensficinry a8y have..In the ovent the bensficiary elects 0. foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute asul cause fo be recorded a written niotice of delault and election to sell the property fo satisfy the obliga-
tion secured hereby whereupon the trusteo shall fiz the tim» and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.
.13, After. the _trustee has comnenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other. person o privileged by ORS 86.753, may cure the d fault or defaults. If the default
consists of. a failure to pay, when due, sums secured by tho trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such po-tion as would not then be.due. had no default occurred.
cured. may be cured by tendering tho performance, required .under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effect:ng the cure shall pay to _the beneticiary . all costs and expenses actually incurred in enforcing
the obligation of the trust deed foget ith trustee’s and attorney.’s fees not exceeding the amounts provided by law.

"14. Otherwise, the sale shall by ate and at, the time and placs designated in the notice of sale or the time to which
the sale may be postporied as providsd by law. The trustee may seil the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the hi shest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

in form’as required by law conveyir g the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters. of fact shall b2 g:or,élusx'veﬁrool of the truthtulness thereof. Any. person, excluding the trustee, but including the
grantor and beneticiary, may purchase at thesale..” . . SN

" 15, When trustee sells pursuart to the powers’ provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compeasation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by

the trust deed, (3) to all persons having recorded. liens subsequent to . the interest of the trustee in the trust deed as their interests may

appear in the order of their. priority and (4) the surplus, if any, to the ‘grantor or to any successor in interest entitled to such surplus.
16, Beneficiary may from tim> to time ppoint a su SOr or Suc to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers ‘and duties conferred upon aay trustes herein namcd or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly cxecuted nd ‘acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any ‘party hereto of pending ‘sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trastee shall be a party unless such action or proceeding is brought by trustee.

. The grantor covenants and afrees io and with the beneticiary. and the bencficiary’s successor in interest that the grantor is lawfully
ceized in fee simple of.the real propirty and has a valid, unencumber ed title thereto, excopt as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defénd the same against all persons whomsoever.

’ WARNING: Unless grantor provides bencficiary with evidence of insurance coverage as required by the con-
tract or loan agreement betw sen them, beneficiary may purchase insurance at: grantor's expense to protect bene-

ficiary’a intrest. This insuranc: may, but need not, also protect grantor's interest. If the collateral becomes damaged,

the covérade purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing -evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, ths interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary put chaces may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage: coverage or any mandatory liability insurance re-
quirements imposed by applicable law. - ... - .- - e

The grantor warrants that tite proceeds of the loan represented by

the’ above described note and this trust deed are:

(a)* primarily for grantor's psersonial, family-or hedsekold purposes (sse Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to’tke benetit of and Dinds all ‘parties hereto, their heirs, legat devi , administrators, executors,
personal .rep atives, rs and assigns. The term bensticiary shall mean the holder and owner, including plpdgee, of the contract
secured horeby, whether or not natied a3 a beneficiary herein.” - ! :

In construing this mortgage, it is understood that the morigagor or mortgagee may be more than angspersbn; that if the context so
requires,.the singuiar shall be takes to rean and include the plural, and that genarall, all grammatical, ges Ahall be made, assumed and
implied to make the provisions hereof £pply eq Ily to corporati and to indivi Is. s
B IN WITNESS WHEREOF, the grantor has executed this iré > far first above written.

* IMPORTANT NOTICE: Delste; by:linin 3 out, whichever warranty (a} or {b)} is
not applicable; If warranty {a) is applicabla and the beneficicry Is a creditor
as, such word is defined in the Truth- in-londing Act and Regulation Z, the
beneficiary ' MUST: comply with ‘the: Act and Regulation by me'dng required
disc) -for this purm _un*Steymu-_Nar,rqu No. 1319, jor equivalent, > < ¢
If compliance with the “Act s not required, ‘&"I:ug'ﬂr’d'fhisvﬁoﬁco. :

"STAI'E OF OREGON, County of

famath ...)ss.

" 'This instrument vi’és acknowledged before me on. June
Gary R. ‘Sheppard :

=7 AR
W hpmdo 2O

: Notary Fublic for Oregon My cormmission expires &/
REQLUIESY FOR FULL IECOWEFAN!CE {Te be usad only when obligaticns have beex paid)

N T T 4. . .
vees .
- .. The undersigned is the ledo! owner and holder i d by the foregoing trust deed. All sums secured by the trust

deed have: becit: fulli’paid and satistic 4. You horeby.arc directed, on payment to you of any sums owing fo you under the terms of the
trust deed or pursuant to statufo, ‘to.cancel all evidences ol indebted sscured-by the trust deed (which are delivered to you herewith
togethor with the trust deed) anc” to raconvey, withou?t warranty, to ,‘tbo partios dasignated by the:terms of the trust deed the estate now

keld by you under thq'sgp;g, Itffi '«'tou}:... ¥ and dec ‘ s o &
DATED> =5 :

st ik 19
Do not lola’ dr'déifioy this Trust Deec OR THE NOTE which it sceurss. -
Both must be deliversd to tho for ct ncellation before | - -
" recanveyance will be made. . i

AT T T S Tk arin g anh e




WARNING

Unless you provide us with evi
required by our.con
jnsurance at your expense:
insurance may, but need not,
collateral becomes damaged,
pay any ctaim you
later cancel this
obtained property

You are resporsible
us.
1oan balance.
balance, the intarest rat
will apply to thi
coverage may be L
you failed

a

The coverage we purchase may b
jnsurance-you:can
need fqr'property

~ insurance reqiirements imposed

..IniTIALS.o#’dUYEé!'

STATE OF OREGON: COUNTY OF KLAMATH : s

make or: any cl
coverage by providing evi
coverage;e1sewhere.

for the cost
The cost of this jnsurance
If the cost ‘is a
on th
s added ‘amount. -
he date iyour prio
to provide proof of

obtain on your
damage covera

~Xspen Titlé & Escrow

dence of the insurance coverage as
tract or loan
to pro
aliso protect your
the coverage we purchase may

‘agreement,

‘we may purchase
tect our intere

st. This
interest. If the
not
ainst you. You.may

dence that you have

aim made ag

of any insurance purchased by
may be added to your contract or
dded to your contract or loan

he underlying contract or loan
The effective date of
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coverage.

e considerably more expensive than

not satisfy any

“owh .and may
datory liability

ge or any man

bygapp1icab1e»1aw.
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L

the 1ith day

Filed for record at requestof ___

: . of _ June . A.D.,IEQG " at - 3=,42

oclock -

~ PM., and duly recorded in Vol. __M96 s
on Page -_17240 .

of __ Mortpages -

L OFEE $20.00

Bernetha G. Letsch, Coyaty Clerk
; >55>le.
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