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THls AGREEMENT 1s mada thiz _~10th day of - June. , 19.96 , and Is Incorporated into and
snall supplerrent the Mortgage or Deed & lTrust (Securlt f lnstrument) ofthe same date given by the undersigned (Borrower)
ﬁto secure Borrower‘s Note 0. Kl.AM\TH FIRST FEDEHAL SAVINGS AN ) ,LOAN ASSOClATlON (Lender) of the same date

: }gﬁa'regany" alk 'des‘;cﬁoéd as: .

The Southe;lg' 45 feet of Lots 12 ard 13, Block 25, HOT SPRINGS ADDITION
- to.the City fir 1amath-Falls, accd ding to the. off‘rcral plat.thereof on file in

- theofficed ‘“’fs%é’“l gc?"i’f%&”"am“" Q “éo..' s 3

BT RETR RS O

ek n, s requ_lred the emeﬂBnofthlsCondlﬁonal Asslgnmant of Rents of
’ ‘the encumbered property LR . RS i |
1 LERLLTDUL AHEHECE L _
- In order to further secure payrnent of the lndebtedness of Bon'ower to. Lender and in consideration of making the
o loan ‘Borrower does hereby sell, assign, transfer and set ovar to Lender all rents, issues and profits from the mortgaged
: premises. This assignment Is to lsecome effective uoon any default under the terms of the Security Instrument, and will
. refhain lnlftﬁlaf‘orce and‘effect 56 Iong as any detaity contlnt.les to exist.
VAL O T L0 RS IS WIGUICE i O :ff;.,:‘*v: RS B R SN A EEFE S RS o e
L.—Uponany. delault of theloan, the Borrower. auzhonzes the Lender to enter uporn! the premlses and to collect the rents )
then due as well as rents thereafter accruing and becoming payable during the perlod of continuance of any. default and to

€T3 8 iR

take O\fer and"a Ume the imana ;ement‘operatlon end malntenance‘ol'the mortgaged premises and to perform all acts
necessary and proper to: spend such sums out’ oftho Income ohhe mo"tgaged premises that may be necessaty. indudlng\.
: the right fo effeanew leases,to cancel or surrender exlstlng Ieases, to alter or amend the terms of existing leases or to make
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’ concesslons to the tenants.

oy ;. TEDNN.  THUNEN
_r The Borrower agrees to facr rtate In all reasonable ways the oollection of rents and upon request by Lender to

: ‘execute & written notice. 1o tenan's dir ectlng the tona*\ts to pay rent o the Lander “The Borrower releases all claims against

" the Lender arising out of such rranaqement. operat ‘on and malntenance of the premises.

‘ rr}é Lender sﬁall aﬁer pnymmt of all proper charges and expenses’ and aﬂerthe accumulation of a reserve account -
to meet taxes, assessments -and ha..ard lnsurance credrt the net amotint of income recelved to any amounts due and owing
to the Lender. “The Lender shall not be accountable for more funds than It actually receives for the rent of the mortgaged
premlses afid:shall not berequirdd to collect:rents Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.
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( in:the event:the: Borrow emrl;retetea the mortgage !oanrby oomplylng wlth all terms. oovenants, and conditlons ot

. the Securlty Instrument, the Lender ahall within ono month after wrltten demand retumn possesslon of the property back to
the' Borrower.: .3 , "

SO R BUY - AT 10 B w1 T o
oiThe! Borrolverf herebyr rovmants and wanante to; tthe Lender that tnelther Borrower. nor any prevlous owner. has

execured any prlor asslgnmenz org: edge oﬂhenants. norany prbrgasslgnment or pledge of its interest In any,lease of the .

mortgaged ﬁremlsesta‘me Bom me r also covenarr’*‘ and agreestongxdleot rents from the mortgaged premises Inadvance,

-~ other than as permltted by the tenr s of any rental agreement. o
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Rev.mess L R , .




are holders:of legal titl&or equlzv o redemption :q on in, the afarasa!d mongaged premlses. The woxd 'Note' shau be
construed to mean the lnstrument given to evidence the indebtednass held by the Lender against the mortgaged premises;
and:*Security Instrument® shall be cor:-strued to mean the lnst;ument held by the Lender securing the sald Indebtedness.

iltids:understood;and agreedt ata full recor:/eyance;or; Satlsfacuon of the Secunty lnstrument shall consmme as
afulland complete re!ease ofall Ltmd@r's rights and Inwerests and that aﬂer reconveyance this instrument shall be cancelled.
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Dafed at 'Klamatthal ISEL ;** Qregon:&lss- iethi-"z «dayof* Ji ]

v Borrower Kurt A. Muller
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My.‘pojmnusson expires: _4-1S-a00

5 ,‘STATE OF OREGON COUNTY oy KLAMATH

: Filed forrecordatreQuest of . 55 i A;ner H‘tle‘ SRR R Gt : the 1lth .
: of S Jume T UADI19:950 "'3'42 __-o’clock _: ?M and duly recorded in Vol. __ M96
O S LU DRNRNE 1 S Mort;gges I N onPage__I_?_&____.

BemethaG Letsgh. Copnty Clerk :




